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Orel *1» of the none—and a 
Crane *1 her da»—woe too 
p889 end broken up tn Ml- 
e end macbtnery going to the 
tactere ot war munitione.
The new Majestic, 66,000 to 

attend thro «tmee the tone of b. 
Vdnpenwr She is now beta* 

owners by Geetea*
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COMMODITY MARKETS
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end wffl cany «ho 
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ot work
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of Feb. 28—'Wbmt t prices awtUmaka a«twk am the 

of two fearee of stock ter weary $10» 
bond.

onAbitibi agate fesetuned the tjmdtag a
to in <m Saturday, tor en ftetaftafito period. 

TWe will he followed ehorKy by the
d a slight tnnwee» Qetar- 
of e

both at the
session were strong, touching 31 1-2 
and to respectively- In the 
however, tooth were

tionallaod terfaked their gat», ctoeda* at
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e normal ndatin font- 
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wfll he eat ot work.

terttey tacheta: 
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te B She wffl eereythe flnancWI statement ehowed S perHoward Smith was down 8 «point» at Carlyle, of the
cent dividend earned end «Bet ato, and Spanish common Met 1 1-8 gt

73 1-2.
op 1-2 point at 86, and St Mserlce

The Majestic exceed» the tr 
«of the Levtethlan toy 1,800 grow 
the latter toeing registered at 
'Ttae next in .dine Is the Impend

sorplna on the year's operations hadThe preferred was, however. T. JL teuve been dtaoonldroed
eaetremetj toed 6on<Mtion ot the

owing, to the.New Yseh* Ftah ,^8.-AhiK*gB sen- 
cirriee over the 

hopeful,
been carried forward. IBe profit and °ïfcambeau charged tn toe

that W<

ttment ta r 81-88 7-8; Jtiy BL71 WL 
It fflgy. 51; July 61 64k. Cub 
M: Wheel No. 1 (Northern Hffl. 7-6, 

We. • Northern «L86 74; Me, 3. North- 
«LM Ü; No. 4. 61-7» M; Mo 4, 

4147 74; No «, *1-46 74; feed
4147 74

Vanappreciated three peUte at 96. low account «hewed 
1060,3»! ter me 1925 to 1951.that feeling Ufled-lo fled 

jKOBefon In today's dffll and ^oBy
Canadian Electric Strong. mnnble for dividend to lera MK 8F MONTREAL %■ $2,022 craft.wMB Inferior grades end 

out as high grade.
about 6% per cent. ^ ftSWweg stocks were Canadian Elec era ‘ Price to Yield

5.90% to G%
Full particulars an 

request

trie which dosed et the beet prie» of 
the day 1 to up 2 14 points,

Textile which gahta* 8 8-4
ikeL airplanes Can Put 

Battleship On B
Hew York tonde to 

quoted at 14 3-18 per rank premium 
after ranging from 1418

iVTOTJOB M hereby gtren that » 
DIVIDEND ef THREE per rant^

Alberta, ftaakatohe-

*4; -No.

Do a Praha.81J1 74. Oats, No. 
3 cw 46 14; extra 

46 14; Ne. 1 feed 43 1-2;
In efTpeïkes to 18%. a, ow 4» 

tM. iNo. i
itNo. 8 feed 80 1-2; track 4» 8-4.

the paid up Capital Stock of 
tola Inetttntkm, has bean declaredtoUnlpcg. Feb. 28-— of the• prices among ear tous specialties, dm 

'ably stoppings, motors and their seb- Weafccr stocks took in Detroit down Grain .Exchange today de­ fer the current quarter, payable 
and after Tuesday, the FIRST DAT. 
OF MARCH next, Is

1 1-2 points at 86; Lake tif the Woods cable» 8.8684. In 
4.41, cakle» 4.413-4.

Unlisted eecnrttlee reported by Mob-

1chuwd they would welcome end read-iaktiaries, ch «atteste, textiles, utifltiee down 3 points at 14P; Btfll Telephone er every service In thetr 
wards getting a true add 
report In the hands of the government, 
if a Royal Ooemmesioa 4e appointed

power to- 
impartlalw

CHICAGO
OUnapn Feb. 28—done; Wheat 

March $:.86 1-8; May $JL56 14. Cora, 
May 68 84; July 71 14 Oats, May 
44 8-4; July 45 7-8. Pork, May, $21.30. 
«Land. May $1240; July $12.60. Riba 
May 11.68; July $LLto. 1

TORONTa

Tests by United States’ i 
Paliers Demonstrate Pot 

of Destroying Ship

e#down a point at NK, and Breweries,
which last half a point at 49 1-1 

The tract lune were neglected and 
Bra*man being down halt point

jwMl to 4 potato 

1404.000
FREDERICK WTLLIAMS-TAYLOE.X A. Ptip «# at *; 69 at 6 Tram 

Power lt«t IS 14. Wbele, 10 at 1«. 
Nav Müi«üb 1 at IS; 5 at 91: 50 at 
n ;190 at »; 1 a« 93. Ne» Btatdon 
Preferred. 16 a7Mt; S at HU.

Ike prodaetioa ot California on 
•aide In January eae 10,206.706 bar- 
icta. a aew bitcb record. Dally pro- 
dactloa averaged 331,106 barrels, a 
new High, being 6563 barreta a day 
in new of the storage la Decem­
ber. The stock of crude oil Inereaaod 
353X19 daring the month, with the 
Hotel crude oil stocke at the and at 
the month 8MW06. iStrtpfhree 
new weBs were completed, with an 
Initial production at 39X62 barrel».

by the redorai Ooreromeet to tneeett 
gate the Winnipeg grain, exchange 
and the opeTOlone of the grain bade 
In Western Canada.

at 33, and Whmtpeg Rattan» down EASTERN SECURITIES 
COMPANY, LIMITED

be» a point at 44. Quebec Railway fiat January, 18IL •Iran end Meal Situation.

termine the ability of army fl 
MxUr> bombs on moving object 
PecenUy been held at Langley 
Virginia, with results which an 
gained by official» of the anuy 
*vtoe as supporting the contra 
Brigadier General Wülthun i> 
«hat capital ships can be put 
«commission tfom the air.

Army fliers at Langley Field 
U row boot, sixteen feet lan 
lour feet wide, which was tow 
irate of twelve knots un hour, < 
•Jbrty twenty-fire pound service 
and made one direct -hit on the 
end placed the remaining ttti 
bombs well within the dangi 
Bad the object been of the si 
«aptt&l sh ip.

Similar tests have been m 
«he aviation service of the n 
partmeoit, but the results of th­
ing exercise Is being withhel 
the army and navy joint boar 

Attely adopted a programme for 
toficlal bombing expértments i 
Efruggested by Secretary of th

however, active end strong, doe-
idnatry iag the day up half a point at 29. 

H* busks wehe unchanged except 
Merchants, which lost a point at «74. 
The bond list was steady end prac-

of «1er Iron
was the subject of med> 

debate, tout toe trend of related LONDON OILS
.shares, particularly eguipments, gare
P
epecting prtrae and wage revtalone.

Toronto, Feb. 28—Manitoba rate,
St. Jolm, N. B.No 8 ow 48 34 No. 3 cw 4646 ; extra, 

No. 1 feed 4612; No. 1 feed 4314; 
No. J feed 4013, ail in store Fact wa­
ne m. Northern wheat.

ticatiy unchanged. Total safe»; List London, Feb. 28—Close. Oakmtt* lin­
seed, £19.16s. Linseed o(U 33e. Sperm 
oil, £66. Petroleum, American refin­
ed 2s 3 14d. Spirits, 2s l-id. Terpen­
tine spirits, 60s. Rosin, American 
strained, 19s; type O 266a Tallow, 
Austraban, 38s. 6d.

hint of any te changes re­ ed. 12,904; bonde, $237,900. Halifax, N.S.
Western and Scnttoweatern centres re- 

; ported a mnflurnls teaR in the recent 
I revival of general business. Railroad 
t tannage at those petal» showed fur- 
other declines and reduction of steel 
! dethneriee and accompanied by a 
epeinkega of oral traffic. Oommodky 

T markets ware veey unsettled, new low 
quotations for cotton, options, coincdd- 
ing with BddKtaaal 'wage cuts in the 
textile trade,

1 Northern 19174; No. 2, *^74; 

No. 4, LM 7-8 No. 4. VS 34; EE M 
store Art Wham.

MONTREAL SALES

(Mclfccfftll A Cowans)
•era, No, 1 yeEow 90 

track Toronto, prompt 
Canadian corn, feed nrotn- 

ineL MuuEoba barley In store Fort 
WHMmn: /No. 3 ow 78; No. 4 cw 
6814; meets 671-2; No. 1 feed 6T%. 
Barky. Ontario malting 16 to 86 out-

VsAbitibi ............................
Brazilian, L H and P..
Broinptoti ..........
<hna«la Car .............
Canada Cement ........
Canada Cement PM..........
Canada Cotton ....................
Detroit United.......... ..
Dom Ceensre ........ .... . »n
Dorn iron PM...,
Dom Iron ti*n~
Dom Tea Com...
Lmirootide Paper Co.. «*4 
McDonald Com

.37*4

PreW arneata at Hantaan, Ger­
many, «Qtat 1990 ware teas,
eenpared with 1.643,714 tone la 1919 
and 14,196.406 tone in Mil. ffldp- 
manta from Hantante during the year 
were 3406,638 tom. compared with 1,- 
148,701 In the pneetMno year and 14,- 
440,036 In 1910. Shtjmonte hath In 
and out at port trebled aa 
with 191*. and during ISM showed

t
«1
92
80 aUta Ohtarto wheat. No. 8, L8Ô toTextMee Cut Again.

The latter in several instances re- 
•t presented a total of 50 per cent, since 
i the déflation of prices began. The 
r money market was featureless, both 
as to demand and time loans. FY>redgn 

» exchange operations -were trivial, save 
as to London and Purls bills. The en­
tire international credit situation re­
floated the anxiety felt in Boropean 
-capitale concerning Uxe discusrions 
now proceeding among the entente 
representatives.

Weakness of international issues 
featured the broader dealings in the 
bond market, French republic 8's 
made a new low record of 97 and sev­
eral of the Belgian and Danish flota­
tion also registered new minimum 
prices. Most domestic bonds, includ­
ing liberties, cased. Total sale», par 
value, aggregated $11,275,000.

86 1.96, f.o.h. ahippin* pointa ftooordtag 
to freights; No. 3 sfcïng 1.76 to 1.86; 
No. 8 goose wheat, 1.75 to 1.86. On­
tario oats, No. 2, white, nominal, 47 to 
49, seonsffleg to freights outside. Peas. 
No. 8, 1/66 to 1.60, ftooordtag to 
freights. Buckwheat, No. 2, 1.00 to 
1XK. Raw, Nn I, 1.j66 to 1.67. Ontario 
flour, ninety per cent patent 8.60 
bulk seaboard

Manitoba flour, treok Toronto, cash 
prices: first patents 10.76; second 
patenta, 10.20 MEtfeed. oftrioada, de­
livered Montreal. Freights, bags In­
cluded; bran per |on $37 to $46; shorta 
per ton $35 to $38; feed flour, $2.35 
to IJ^O. Har.'Ne. 1 per tea, baled 
track Toronto, $15 to $16; straw $12 
per ton, car lot», z

70

Industry**
The Bam of AU Wealth \

46 47
til 113

84 progressive Increase monthly from2 - January to December.
• » •

The British Labor Ministry's esti­
mate of living coat will show a drop 
of 16 per cent. In January. December

Mt L H and Power.......... 83
.400OgQviee 

Penman's Limited ...100 
Quebec Railway
Riordan ..........
Shaw W and P Co. ...105 
Spar-tab River Com.... 72K 
Spanish River Pfd 
Steel &> Can Com.... $1 
Toronto Rafts 
Wnyagamack ................ 74

tom.
To Make Further Tes*

Further test» by the army 
Vice are soon to he maire 
inp ground at Aberdeen, M 
to which place four army 
were ordered today to take a 
course of instruction in bom 
preparation for participation 
joint experiments to be held 
sum y and navy.

The results of the tests at 
Field were declared today t 
air service officials to be me 
factory. These officers poll 
that the scorers of the expt 
had decided that the tests si 
rated at 100 per cent, hecaus 
fact that all the bombs were 
within a radius of sixty ft 
width of a capital ship. An 
declare that had actual battl 
of 2.000 pounds been empl- 
complete demolition of the r 

^ get would have resulted. Th
■ 11 Ite were dropped at an altitudeHI ^
U ^Provided His Own 
M Jp Gland For Opei

F^tient Comes to F 
Leading Baboon from 
Gland Was to be Tal

ee% 99 W W TTTHOUT industry neither Victory Bondi

Wsjsrsr126 128 •bowed a dro» ot 4 oar «eat or from .. ,<106 36» 40 166 eer coat wUb the Hrlas 
coal la 1914 repreeeatad by M0.

at t73
»;

But, industry must corns first. It is the main-spring 
at national Ufa. It mint toon and it mint prosper. 
Therefore, industriel bondholders an the Maid's 
fundamental creditors.
These truths are not ahraya recognised, tet they «« .
basic. > • *

«IV The Mew York Stock Exchange 
haa admttted to the list Mbubllc of 
Chile 634.636.000 external lean 20 
years staking fund « per cent, gold 
hand, due 'February L 1841, when Is-

6»
76

Steamriitps (kmr—940 at 30. 
Steamships Pfd—220 at 68.

/ Brazilian—106 at 33, 35 at 33.
Dom Textile—60 at 11$.
Canada Oem Com—3 at 60.
CamaJda Cam PM—26 at 91%.
Steel Canada Com—46 at 61.
Steel Canada PW—1 at 92.
Dom Iron Com—60 at 47. 56 at 4#Mi. 
ShBwtntgan—20 at 106 .
Mon tread Power—36 at 83.
Abitibi—15 at 636 at 46, 75 at

39%, 260 at 36%, 70 at 39%. 170 at 33- 
»A, 26 at 39, 76 at 3»^.

Detroit United—36 at 87, 49 at 86. 
General Electric—36 at 108%, 61 at

RAW SUGAR MARKETThe capital of Deutsche Vereins- 
beuk of Frankfort, on Main hae been 
raised from «6,000,000 to 60,009,000 

dividend» have
jNewjYork, Stab. 88.—Raw auger was 

Quiet Ind nnrhaaeerf early today at 
4 3-4 cents for Ctabae coat and freight 
equal to 5.771er centrifugal. No fresh 
business was reported. The market 
for refined wee unchanged and 7.75 for 
fine granulated, although a good many 
of the refine*» era out of the market. 
Business of Mwto hae been more active 
and there 4s »tiB ». good inquiry noted. 
S»»ar futures were quiet and prices 
were about unchanged, with only a

N. Y. QUOTATIONS marks and Increased 
been promised shareholders.Open High Low Close

Became world business is undergoing readjustment 
it it no time to açll one’s sound industrial gtcuritigg. 
Rather is it the time to buy. Foe this reason:

Am Been Sag. 49 ..............................
Am CarKtiy.. 1237% 123* 123% 188% 
Am Loco .... 86 87 8f> 87
Am Smoking . 41V* 41% 41% 41% 
Anaconda .... 38% 38% 38% 38%
Am Tele ........100% ..............................
Am Can ........ 29% 29% 29% 26%
Am Woollen . 63 63% 66% 6L%
Beth Steel ... 57% 58% 66% 58%
Balt and O C. 34% 34% 34% 34%
Raid Lome ... 89% 91 89% 89%
Brook Rap Tr 12 ..............................
Uhes and O... 60 60 59% 69%
Crucible Stl .. 92 93% 92 92%
Can Pacific ..117% 117% 116% 116% 
Cent Loath .. 3R% 38% 38% 36%
<*uu*Her ....... 69% 69% 67% 67%
Erie Com .... 13 13% 13 13%!
Gen Motors ..14 14 13% 13% I
Inter Paper .. 56% 57% »4% 54% 
Mex Petrol . .157% 159 156 156% I
NY NH apd 1H 19% 19% 19% 19% |
N Y Centrai.. 71...........................
North Itaciflc. 83% 84% 82%
Reading Com. 73% 73% 72% 72%
Republic Stl.. 66% 67% 65% 4?5% 
South Pacific . U 77% 76% 76% 
Studebaker . 59% 59% 68% 58% 
Stromberg ... «4% 34% 33% 33% 
Un Pac Com.. 120% 121% 180% 120% 
USSHC XD. 82% 82% 81% 81% 
U S Rub Own. 67% 67% 65% 65%
Willye Ovi’d .7% 7% 7% 7%
West Electric 46% ..............................
Sterling
N Y Pends. 14% px;.

Sharp Decline h
The Cotton Market S’SSSMÏWXSSKS£

toads of sound industrial corporations at this time 
obtain securities at far below their actual worth. 
This advice appBes partiedarty to those who boy 
the mortgage bonds of estaMhhed and profitably

New Task, rob. ts—There was a 
further sharp decline in the cotton 
market here today with all deUverlea 
•making new low records for the see- day. 
eon. '

March broke to 10-95 while May sold 
toff to 11.66 or 77 potato eet lower 
and about 6 1-2 cento per pound be­
low the prices touched oa the rally 
of last month.

Even greater lessee were shown by 
later months with January selling at 
12.40 and the market closed barely 
steady at nearly the lowest prices of 
the day or 66 to 100 points under the 
final quotations of Saturday.

109 few lots changing hands up to mid-Lake af Wood»—26 at 146.
LaureotMe Palp—346 at 84%.
Smelting—<5 at 18%, 6 at 18.
Quebec Ry Bonds—2.50» at 6$, 2,608 

at 65%.
Quebec Saffway—1 at 88%. 560 at 

29, 50 at 28%, 50 at 29%, 175 et »%, 
55 at 29%, 50 at 29%.

Atlantic Sugar Com—200 at 30, 70 at 
31%.

Breweries Com—210 at 66.
Span ttiver Com—30 at 74. 26 at 73.
Span River Pfd—6 at 86, 35 at 85%, 

35 at 8$.
Brtampton—76 at 36%. 150 at 37%, 

100 at 37, 35 at 37%, 50 at 38%. 50 at 
38%, 10 at 38%, 5 at 38%, 60 at 38%, 
105 at 39, 75 at 39%, 226 at 39. 190 at 
39, 75 at 39%, 50 at 38%, 200 at if. 
60 at 38%.

Dom Cannera—60 at 30%.
Arnes Holden PM—10 at 36.
Penman Bonde— 50 at 89%.
Glass Cam—25 at 60.
1922 Victory Loan—08%.
.1923 Victory Loan—», 98%.
19&4 Victory Loan—96%.
1933 Victory Lpaa^-08%, 98%.
1934 Victory Roan—96%. 95%.
1937 Victory Loan—0$%.

«
turpeNtiwe and rosin.

Savannah, Feb. 28.—Turpentine 
firm, 60, sales 101, receipts 33, ship­
ments. 1.731, Stock 12,344. Rosin, 
quiet, sales aene, receipts 171; ship 
meats 2,562- stock 76.803.

lecturing export industry —Pulp end Pep«.

-It is roost rosenfiel et «Ms time to secure reBeble 
investment advice. Write to ns about your problem!.26

Royal Securities Corporation London, Feb. 28.— A Jobs 
cable to the Evening News r 
instance of a gland pat lent 
hts own btib-Vn preparatory 
«ration to restore his youth.

Ben Knott, an aged anc

Attractive
Investments

LIMITED82%
MONTREAL PRODUCE St. John

ties Mew Ye*Vi
Western, No. 2, 68; Oats, Canadian 
Western, No. $,.64.

fermer, arrived the other dt
of Dr. Clarence Andre!»»♦♦♦♦♦♦+♦♦♦♦»♦♦♦♦♦♦«IMMMIMW»6$8»»8M| • office

tmuburg. Northern Tranpvec 
an Immenee baboon by a c 
.asked the physician to perl 
«mov’s gkrnd operation.

Dr. Andrew took Knott to 
etttag room, where the mmk 
tered ctaJnroform. The docto 
hafcoon, re moved die gtamri > 
luted Knott, who mow te hi 
ered.

He declares he not only f< 
vbtit that ife fallllng eyesightin

______ *e. Soring whesX patents.
fleets, I1S.70.

BoHeS oatl. On* 90 tbs . «1.46 
Been, «M.16.
Skorts. 136.16.
Hay, No. J, per un. car lota, «34.ee 

to «*6.90.
Choose, flnaat easterns, 3» 1-2 to

29 M. /

$50 to $5,000toes are unquestionably selling at bargain“Mtaaygood
prices,% say» a financial authority. We have such securities on 
March flat, offering the following: A YEAR FOR LIFE

A CANADIAN GOVERNMENT ANNUITY PR0VDES H
386% ....

GOVERNMENT AND MUNICIPAL
Price. To YieldCotton Due —No better fife mrHigh Low done 

.,,..-.11.30 10.95 11.00
.............11j85 11.26 11.32
............12.25 1L67 11.70
............ 12.76 12.18 1224
............1228 12.40 12.46

42.600 City of Monc­
ton School t.6 

26^00 City of St
John School «% Jan.

2^00 City of 8yd-
ney, N. 8.. y4 Nov.

6JMM) Ptot. of New
Brunswick.. 6 Jan. 1, 1936 181.

8,060 Prov. of New

March
May

October *7-. 
December ,

June 1, 1930 99.00 6.20

1, 1S3« W.4® 6.1»

1, 1833 *336 6.9»

Batter, chokeet creamery. 6*1-2 to —Canot be send ot leried epee for any__
—Win be replaced If km. etelea er deetreyed 
—Not effected by trade depramee

s j
64.July

Steaœsûlùps Com—36 at Ï9%, 4» et

iPotatoes- per bag, carlota» 96. to
$1.00.

so. NoBrazilian—16 at 33.
Textile—75 Et H2.
Cem Cora—20 at «9%, 70 at

Anyone over the ei 5 yean resident er dsaMdtai in

may purchale jointly, 
emptoyen.aray pureham for dwtaeatataywa-echool

their tracker»—congregations for their mtaietere.

6.09UNLISTED MARKET lomoon money market
«oh. Dec. 1, 184» 181. 6.60

Cream in No* 
Up Air Funs

1,000 OKy at Syd­
ney Mines..4% May 1, IStt 87.87 8B0

1,000 Town ot 
Trenton, N.

Toronto, Feb. 28.—Unlisted sales I«London, Feb. 28—Odae bar stiver, 
3Sd per ounce. Bar gold, 100» Id. Mop- 
ey 5 3-4 pef oant. Discount rates,'short 
Mils. 7 per cent. Three months' bills 
6 11-16 per cent. Gold premiums, at 
Lisbon 140.

Dom Iron Corn—B6 at 48%. 
Shawmigan—60 at 106.
Montreal Power—76 at 83.
AhitFbi—60 at 36%, 170 at $7, 11 at 

37%, 36 at 37%'. 25 at 38%. 1 at 38%. 
Tram Deb—6,000 at «8.
Gen Electric—25 at 109%» * at 10» 

%, 86 at 110.

on the tooai stock exchange today tastT.

t..................................................................... .................... ..
JS£MS Brampton, 37 1-2 to 361-2,^Brewery 69% to 50. 46 B. A. Oil

5 Jhl 3, 1B46 81» 6 B033; 35 Hotting». 6.86, to 6.60. 100 S..
700 T o * n of 

. Trenton, N.
8.

1,000 CMy of Wind­
sor. N. 8....4 Oct- 1,

l.ooo otty of at
John  ........ A May 1. 1340 74.36 6.00

Oct 1. 1340 «06» 6.06

Nor Star 4B0
Ah: Wbat relief! Toni 

nostril! open right up, the 
e of your bead are clot 
breathe freely. He ■“

.6 Jen. 3, tfftt *3*7 6.60

H.7» 7.00

SECtmee nagara power OF INTEREST TO MUOCMTS.

McDOUGALL & COWANSLtmreotide Pulp—25 et 84%. 25 alWashington. Feb. <28.—The Niagara
84. 150 at 83. “TheFalls -Power Co. was granted a fifty 

today by the Fédérai Pow 
to 19,500 cubic feet a 

second of 30,000 cubic feet of water

snuffling, mucous discharge,
drysess—no struggling for 
night, year cold er setnirii 

Dont stay staffed op! G 
bottle of Myt, Cretan Balm 
rdragglat now. Apply a Mt 
fragrant, aatl«ept|e cream 
nostrils, let It pénétrât» 
every SIT passage of the he 
end heel the swollen, hide nr 
membrane giving yen ins 
fflpte Cream Balm, Is loot 
cold and catarrh sufferer 

It> lost splendid

Quebec By Bonde—LW0 at tin, 3.- 
600 at 46.

Quebec Railway—C5 ad 31. 6 nt 2»%, 
„'10 at 39.

■till*.

at «be Central Hall. Westmln- 
Mar. London, 6. W„ win eomprine the 
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