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Railroads Tumble From One
‘to Six Points = Russian
iSituation Causes Appre-
_hension.

New York, May 4.—The stock mar
%4t was again under a cloud of depres-
sign today, that condition being less
yronounced as to the general list,
hawever, than in the far more active
cperations of the previous day. Ap-
prehension concerning foreign affaira
was increasingly acute, especially in
‘cannection with the situation in Rus-
&ia.

Further selling of representative se-
curities at severe concessions was
again the overwhelming feature and
served as a constant restraint in
other quarters. Many theories were
offered in explanation of the inces-
sant offerings of investment r: 1

Is, the
belief persisting that they represent
ed liquidation in finacial interests

N. and W. Loses 6';.

Chief among the more extreme re-
cessions of the day were Norfolk and
Western, which fell 6% to 1173,
Louisville and Nashville 6% to 119,
New York, Chicago and St. Louis sec-
tnd preferred 4 to 50
and Lake Erie 2% to

common and preferred, Chicage and
Northwestern, the Pacific .w-cl.iun,l
New York Central, Reading, Lehigh

Valley, Atlantic Coast Line and Sea
Loard Air Line ranged lower by one
to two and a haif points at times.
Delaware and Hudson recovered 3'g
points to 109% after an early decline

» slight fractional loss. Pullman Car,
which ranks among the inactive in-
vestments, added another loss of Hi&
Teints to its recent steady decline at
149.

Professional Trading.

Trading in the prominent indus-
irials was extremely professional,
United States Steel almost duplicat-
ing yesterday's minimum of 113 after
an advance to 1143% and closing at
1135, a net ioss of 34,
equipments, munitions and war supply
shares were lower by one to two
pcints.

Intermittent steadiness was shown
by metals and shippings. Industrial
Alcohol and some of the peroleum
fssues, but coppers fell back on the
unfavorable statement of earnings
issued by the Utah Copper Company,
fur the March quarter. The fewer ral-
lies of the final rally resulted from
thort coverings.

Total sales
shares.

Slight improvement in foreign issues
featured the dull and uncertain bond
market.

Total sales, par
33,620,000,

NEW YORK COTTON

(McDOUGALL & COWANS))

amounted to 590,000

value, aggregated

High Low Close
May 19.91 19.65 19
July ; 19.77 19.46 1
Oct . 18.96 18.70 18.85
Dec . 19.00 18.76 18.95

N. Y. QUOTATIONS

Anaconda . . 783%
A H and L Prd 58%

Am Can . . . 43% 4% 41 41
Atchison . . 100% 1003%
Falt and O . 745 %
Eald Loco .

Beth Steel . 1
B Rap Tran 60
Juttte and Su 41%
eI, . 463
Ches and Ohio 58

Chimo . . . . 52
Ceént Leather 831

CanPac . . . 158 159% 166 156%
Con Gas . . . 113 i & o
Cruc Steel .. 60% 61% 60 60
¥rie Com . . 26% 2% 2% 25%
Xrle 1st Ptd 39% 39% 38% 38%
Gt Nor Pfd .

1083 1081 107 107
. 9% .. i .
. 161 161 159
Gt Nor Ore . 30% a1 30

g:t:ns Alcohol 114% 11634 118% 1141

Cop . .. 55 6% 64% b64Y%
han City So . 20 o i Vi
Kenn Cop . 44% 45% 44% 44
a.ehigh Val . . 61% 61% 60% 61
Lou and Nash 124% 1243% 119 1225
Mer Mar Pfd 78 8% 6% 7%

Nex Pet . . . 86%

9 %y
263 263 25% %%
87% 8% 86%|

or . 36% %

Pac . . 1941 1343 188% 133%
Com 1143 114% 143% 113%

. .56 6% 66 b6

L. 198% 114% 1123 113

ase 473 1% 47 41%
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INCE AGAIN|

to the new low level of 106, closing at{g

Most of the|s

210ct

Wall Street Opinion is That
Stocks of Metal Compan-
ies are Bound to Go High-
er—Fertilizer Trust Out-
look.

(McDOUGALL & COWANS.)
New York, May 4—That important
banking interests have the stock
market situation well in hand is the
testimony received from vu‘-lou: parts

WGP
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Weakness of Rubles — Rail-
road Stocks Weak—Pull-
man Loses 5 Points—Utah
Copper Also Off.

. (MeDOUGALL & COWANS.)

New York, May 4—The railroad
stocks continued weak in the after-
noon, particularly the high priced
ones, while tue industrial issues were
for the most part, quiet. A typical
incident was a decline of five points

of the street closely with
speculative investment factors, “There
are elememnts of exaggeration in the
submarine menace shrewdly calculat-
ed with a double purpose,” says a
leading source. “The objectives are
to awake a boomerang.” American
Agricultural Chemical stock is expect-
ed in some quariers to get a higher
dividend. Attention is directed to the
point that if the government appropri
ates $10,000,000 Sor fertilizers it may
buy the nmew raw materials and sell to
farmers at cost thereby competing
with the fertilizer companies. Should
guch eventuate it would be considered
a bear card.

Some pools have been compelled
by the banks to readjust their loans
according fo well informed sources,
and this has resulted in forcing a wr-j
tain amount of stock on the markel
from the source indicated. Steel,
Copper and some o fthe specialties
which dropped sharply are involved
in this. Speculative ¢hannels of im-
portance relative to Stee] and Marine
issues are now recommending their
purchase strongly during weakness,

NYP?B

MONTREAL SALES.

(McDOUGALL & COWANS)
Morning.

Montreal, Friday, May 4th-
Steamships Com—50 @ 4 -
Steamships Ptd—50 @ 87%, 26 @
8734

Brazilian—50 @ 39,
@ 403, 32 @ 40%

140 @ 40, 200

in Pullman, which is looked upon as
a luxury stock, and likely to feel the
effects of war time economics. Utah
Copper lost a point on the appear-
ance of its report for the first quarter,
showing $4.45 per share earned
against $6.60 earned in the previous
quarter. The figures showed the cost
of production rising for this company.

Preliminary estimates indicated a
large loss of cash by the New York
banks in tomorrow's statement, but
this is chiefly the result of transac.
tions between the treasury and the
British government. There was re-
newed weakness in double exchange
and further details seemed to indicate
the demonstration of the Social Demo-
crats in Petrograd had been of a ser-
fous nature. A British officer now in
this country says that the Allied gov-
ernments have for months felt ex-
treme anxiety over the Russian situ-
ation, ang still do so. Statements of
the freasury department and some
large subscriptions here indicate that
the country is beginning to wake up
on the subject of our first war loan
and that subscriptions wil] very short-
ly reach a very highly satisfactory
volume.

E. & C. RANDOLPH.

NEWS SUMMARY.

(McDOUGALL & COWANS)
New York, May 4.—Bill introduced
in the house to give president power
to fix maximum food prices, control
stock exchanges and regulate use of
grain in production of liquor.

ctile-—26 @ 83% ) 84

Can Cement Pfd—b @

Can Cement Com—2 @ &9%, 3 @ 1
598 i

Steel Canada 5
@ 58%, 60 @ 58% i

Dom Iron Com—560 @ 59, 500 @
b9 100 @ 59%, 810 @ 60, 225 @

100 597%
infgan—25 @ 121, 26 @ 42144,
>

Civic Power—40 @ 79
Dom War Loan; 1
New War Loan, 19
1937 Loan—1,000 @
95%, 2,000 @ 95%.
Toronto Ry—15 @ 80%, 21 @ 80
Detroit United—125 @ 113%, 50 @
113%.
Smelting—b45
Ogilvies—2
Riordon Pfd—5 @ 92%.
Maple Milling Co—10 @ 106%

—~800 @ 97%.
00 @ 96.
95%, 1,100 @

27, 25 @ 27%

McDonalds—35 @ 12.
Spanish River Pfd—2 @ 50
Brompton—3 @ 49

Tram Power—10 @ 35

WINNIPEG WHEAT CLOSE.

For Prices

and terms of sale of the following

brands apply:—

MAIL ORDER DEPARTMENT

Nationa) Browsries Limited

Room 47 36
MON

55 @ 58, 5 @ 68%, 5 hagen despatch.

German Chancellor to speak at
early date In Reichstag on foreign
situation with particular reference to
peacé question, according to Copen-

France asks United States for
10,000 railroad workers of all kinds to
man their trains, Request needs final
approval of president, .

Subscriptions to government's loan
wefe received at tfeasury department
at rate of $1,000,000 an hour.

Government displaces J. P. Morgan
& Co. as fiscal agents of Allies. Will
control disposition of Allied credit and
purchase munitions in United States,
probably through committee headed
by cabinet official.

D. J. & CO,

MONTREAL MARKETS

olCoaﬁliiiuwar.

e

the pro
crnment, red flags with im
scrlpuommlni the resignation
of Foreign Mintster Milukoff.
Socialists Object.

London, May 4-—-A Petrograd des
patch says that‘the Novia Zhizn, the
organ of the social democrats, and
other extreme leit newspapers severe-
lv criticize Foruign Secretary Milu-
koft's note to the Allies asserting Rus-
ria's determination vigorously to push
the war against Germany. The note
will be discussed at an extraordinary
general meeting of the council of
workmens™ and soldiers’ delegates.

Petrograd, May 4, via London.—The
cvening newspapers declarq that the
government is united In its responsi-
bility for the note to the Allies prom-
ising energetic eg-operation in the war
esainst Germany, They say that. tho
vovernment is supported by the ex-
ecutive commitige of the Duma.

e

UNSETTLEMENT LIKE
T0 GONTINUE AWHILE

Sentiment and Exaggerations
Have Their Effect on a
Sensitive War Market.

Tetrograd, 4, via London—De
tachments of have gathered i
front of a palacs which is used as the
a ) gow

(McDOUGALL & COWANS.

New York, May 4.-—Unsettlement is
expected to continue in the market.
Sentiment has beem upset by exagge
rations of the entire foreign situation,
according to our Information and
judgment. Sentiment, however, BgoOv-
erns at times regardless of facts, and
especially in war times.

The wisdom of poliey of keeping in
a state of preparedness in war mark-
ets is again exemplified.

While long stocks' ds likely #o be
met in the rails, egpeciplly St. Paul,
D, H, Reading 1.. V.. on rallies,
jshort sellérs may find it very haszar-
dous in followidg: siiem down @uring
weakness. The banking interests are
tactily pledged to keep investment
conditions favorable to the

good buy
taken and it e,
also acted Wﬂ the
Brazilian exchange.. We are 8o
ly governed by the Wall t

et today that in 1
local market, we have to

lean on the Wall Street

ported troubles in

CHICAGO PRODUCE,
(McDOUGALL & COWAN®)

nominal,

low, nominal,

dard, 693 to 7
Rye—No. 2, 2.04.
Barley—1.26 to 1.63.
Barley—~1285 to 1.63.
Ti 00 to 8,70,
Clover—12.00 to 17.00.
Pork—38.25.

Lard—22.96 to 22.85.
Ribe—2027 to 20.77.

High

L Bteadt mark
writing ~ about. "the
market
There they had @ seesaw market.|:
They seem to be gunning for all weak
spota. A lot of inactive yallroad stocks | 650 and the profit on general

w declines.  They|was only $317,035.
report considerable selling of bonds|ever, the fur trade brought a profit-of
and other investment securities for!$115450 and the general trading
the new loan. There was nothing im- profit of $1,286,615. : 3
portant in the war news exospt re. ‘-

Patrograd

also in Berlin. Sentiment ~m-“;
be changing and any peace news can
be construed as bullish on the markets.

MoDOUGALL & COWANS.
e — s

Chicaga, May 4—~Wheat—No, 2
1.00; No. 3 hard, nominal; No.@ har.

Cormn—No. 2 yellow, 158% to 1.60;
No. 3 yellow, 1.57 to 158; No. 4 yel-

‘Oats—No. 3 white, nominal; atam-
1 55

Close street rallway = of
. Wheat. that ofty.
&Y .. .. ..0216 289 grg
July .. .. .. EO% 36 "
opt ., .. .. 188% 188%  18¢ Wividends are par-
ks able quarterly. Get
i full A 5
‘1;3;: ; }2& o ull particulars
: g 2% 1% Y
Ropt. | wey 184 1s5% || Eastern Securities Co.
P LIMITED |
MY g 68 66 66 INVESTMENT
July 4% g3y m& .
Sept B6%  G4% pAve 99 Frices Willlam 84
: Pork. 8t. John, N, 8.
Ay .. ... 98'80° Y ;
TR L i 837 {sgg

improvement: \

opposed to
year. The e d

During the vear just closed the land

The fur trade showed a Iosa of §167
In 1915-18, how-

This {s one of the
most attractive {8
sues which we have
ever offered. Both
from the standpoint
of yield and class of
security is this true,
It's the 7 p. c. First
Preferred Stock of
the New Brunswick
Power Company.

Public
Utility
Stock
Vielding
7p.c.

ble power sites near
St. John, owns and

e

?:pn.u B ol ’hm-m

this date wi
ao eompany or captatn bt'qg:lhun«.

t & written order

from

tes the eleétrl
lighting system and

" GRAND MANAN 8. 8. C0.-
While 8.8, “Grand Manan” is under-

going her annual repairs service
be supplied by Wlﬂhg:“:
jas follows; R R
Commencing May 7Tth, "lenM_, y.and

Ralph” leaves G‘ra.nd Manan ¢
Wedneadays and. Fridays; 7.30, a, m.
with malls for St. Andrews vig Campo- -
bello and Hastport; returning-leave

St.  Andrews after arrival nqem train
on Tuesdays, Thursdays and @atur-
days for Grand Manan via Bastport

gy gy S R

U freight- schooner- *Smow-
Maiden” lesv;: G:'n;t:l Manan Mondays
7 a. m; for 8t Jobn: direct.- Jeading
et e Compoe Ty Tditn

of war doans, ard that does not mean
a-bear markét. On the-contrary, it
suggests recoveries when the ten-
dency to over-sell becomes apparent.
There is & very good demand on
breaks for Steels, Coppers and Sugars,
Recoveries are expected when realiza-
tion of the exaggerations come.

o T.P B

MONTREAL PRODUCE.
e
(McDOUGALL & COWANS)

Montreal, May 4—Corn—American
No. 2 yellow, 1.60 to 1.65.
Oats—Canadian Western No. 2, 84;
No. 3, 83; extra No. 1 feed, 83.
Barley—Man feed, 1.12,
Flour—Man soring wheat patents,
firsts, 15.10; seconds, 1460, strong ba-
kors, 14.40; winter patents, choice,
14.00; straight rollers, 18,50 to 13.80;
tags, 6.50 to 6.65.
Rolled oais—Barrels, 825 to 8.50;
bags, 90 1bs., 4.00 to 4.25.
Millfeed—Bran, 43; shorts, 46; mid-
dlings, 48 to 50; moullle, 52 to 57.
Hay—No. 2, per ton, car lots, 13.50.
Potatoes—Per bag, car lots, 3.75 to
4.00.

—nc— ]

Power Southern Canada Power

Trinidad Electric

Whyagamack Bonds—500 @ 84%, (McDOUGALL & COWANS.)
1,000 @ 84.
Scotia—25 @ ¢ 10 @ 93 Bid. . Ask,
Quebec Ry—60 @ 28, 100 @ 27%,[Ames Holden Com .. .. 15 17
2% @ 27 Ames Holden Pfd . 5 39
Spanish River Pfd @ 50% Erazillan I H and P .. 40
Brompton—1 @ 49, 4815 Canada Car .. .... 30
Tram Power—230 @ Canada Cement .. .. . 595
Can Cotton Pfd—12 @ 78. 10 @ 79. |Canada Cement Pfd 3 92
Can Cotton .. il 1 52
Afternoon. Civic Power. . = 8% 9%
. ik e Detroft United .. .. 113 114
Can Loco—2b @ 59% v .
Steamshi Com~—10 @ 383 {Rg: };\2: :::::: A s 2‘; 60%
Carriage—25 @ 12 1N e h el Shape Ml
Can Cement Pfd—5 (;gﬁ(‘(;;a Pl and, O "::!: ligh
Steel Canada——276 @ |y, RS S T e ks 5
Dom Iron Com—100 @ 150 @ ;l‘em‘;l:l‘n ;allfi,ml.md "oy ‘;9.
80, 125 @ 60%, 15 @ 59%. st e SRR
Shawinigan—1 @ M2, 8 @ 121 {gnar n miver Com . 4T 10
Civic Power—125 @ 79. & = P Sk prs
Dom War Loan, 193552000 @ | gheat go e corg’ 7 din ‘_;2%
‘T!‘ :‘ > ce oo O 9
War Loan, 1931—500 @ 96 | Torepto Badly | o M
1937 Loan—6,000 @ 955, 500 @'!, —
Can Car Pfd—20 @ 69% | =
Detroit United—25 @ 113
Smelting—25 @
General Electric—10 @ 107%;
Ontario Steel—50 @ 223

Securities =3

that have stood the
test of time

Nova Scotia Tramway

Full Particulars of n

J. M. ROBINSON & SONS

L 10

= | m—

‘N We Go ®n Forever"™

drawn,

A Prudent Man

provides for the transmisgion of his property and f man
ment and conservation of his estate angr ":lut’h‘- by ::v::; his ‘:I.l]

He realizes too that the safest way to insure the ae )|
(t’:e his wishes is to appoint a Trust Company as Execmpo’:h?r?:

THE EASTERN TRUST CO.

C. H. FERGUSON, Manager for N. B.

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John;N.B.
SGECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.

Offices: —Montreal, Quebec, Vancouver Ottawa. Winnipeg, “Halifax.
Connected by Private Wire.

Civii l!ngln:ér and

AnAAAA

Estabiished 1870,

GILBERT G. MURDOCH

Prqwn Land Surveyo-

Surveys, Plans,

Blue Prints, Blaek Line

Prints, Maps of St, John and Surroundings, 74 Carmarthen 8t, 88, Joho

FIRE INSURANCE

onsr= The Springfield Fire
ESTABLIS
General Assets, $10,943,902.88

and Marine Insurance Co.
HED 1849,
Cash Capital, $2,500,000.00,

Net Surplus, $2,331,373.83.

Knowlton & Gilchrist,

Agents.

AR A AN AN AN AP PP

Pugsley Building, Cors Princess and
Canterbury 8t., 8¢. John, N. B,

Applications for Agents Invited.

A AAAAAAANANAANAR

The qualities

the best Whisky for those

and INVIGORATING.

/hotel, club and bar in the

IN SICKNESS OR IN HEALTH
FOUR CROWN SCOTCH

it best for medicinal purposes, for any Whisky made as

FOUR CROWN

)
is made can never be inything but PURE, WHOLESOME

g This excellent Scotch can be had at apy first class

1S, HAMILTON & CO., Brantford, Otario,
; A‘Oﬂbfor _C-n-dv-_u

that make

in robust health, also make

}

city.

OPRUCE, HEM
SPRUCE PILING

THOMAS BELL & CO.,, St. John, N.B.

PUGSLEY BUILDING, 48 'lllNCE!s STREET, s .

Lumber and General! Brokers
LOCK, BIRON, SOUTHERN. PINE, OAK,

AND CREOSOTED PILING:

#na Campobello. - - - -
Atlantic Standard Time,

SCOTT D. QUPTIAL,
Manager.

TRAVELLING?

Passage Tickets By Al
chan Steamship Lines.
wu THOMSON & co.
- Royal Bask By, Wsu.u:.u
G. ERNEST IAIRWEATHER |

; Architect
84 Germala Street - St, Johs, .5,

Fhenes:
Offics 1744 Residawcs 1 530 J

7~

FRANCIS S; WAUGER
Sanitary ad Heating

—

[Paul I. .Blanchet

Telephone Connectien
St. Jobn - and - Rethesay

‘iA.IL

Wharf Building

mgpse

C_ CIARK & SN General Contractars

Water and Sewerage Installations v

Conerete Construction

TUBES
STEAM BOILERS

Makers are Without #t0cks and those

West St. John

The Union Foundry and Machine Works, Ltd,
Engineers and Machinists

IRON AND BRASS CASTINGS
G. H. WARING, Manager.

GRAVEL ROOFING
Also Manufaci :,

Zopper and Galvanized Iron

g e b SRR

Work for

n hands are very few, but we
are still able o fill orders quickly from
ouduhthnﬂhm'. 3t & mope .
satiafactory to submit your exact spec.
Aol &€ Youstumenty 4t fore o
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11, Cine

Chicago, 4—C)

Cincinnatt 11 to 8 tods

which the cold weathe

with the pitchers and
score;

Chioa

New York-Philadelp!
poned, rain.
At Pittsburg.
Pittsburg-St. Louls,
grounds.
[———
AMERICAN LI
All games poetponed

INTERNATIONAL

made re
Chemist
finery.

P.C. Wat
P.C. Vol

P.C. FiXi
Coal .

P.C. Ash
2., Sulp

B 1.1,
Dry Cq




