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FINANCIAL AND COMMERCIAL NEWS
THE PRESENT IS NOT THE TIME ~

TO SOUND NOTE OF PESSIMISM,
•SIR EDMUND WALKER SAYS

least should be met In order to keep 
faith with lenders In Europe. I empha
size again the fact that It Is most de
sirable to keep our credit good, and 
preserve the national honor. The war 
should not be used as a cloak to cov
er unfair practices. Nevertheless, If 
this war lasts for six months or a year 
longer it Is difficult to see how we are 
to escape adopting some sort of ex
pedient for releasing debtors from 
Immediate obligations—that is, we

pal undertakings; must from sheer ne
cessity build and equip railroad lines; 
must open up roads and undertake 
great public works. The money has 
beén well spent; and I am sure that 
we shall yet reap the benefits In the 
Increased comfort of the people and 
In the growth of the output of econo
mic goods.

"But we must produce to make good 
borrowing abroad. We have, on

the whole, developed our cities at the ... . A 4 ,
expense of the country. The hnmedi- sh*11 ,be obliged to extend days of 
ate duty of Canadians is to greatly in- srace.
crease the acreage of the tillable land ' As far as the financial legislation 
under cultivation. I shall be exceeding- °r the Government is concerned, I 
ly disappointed if the figures of 1915 approve of it. The suspension of spe-
do not show a large increase in the cle payments may he Justified as a
amount of land under cultivation and war measure. It is true there was no
In the products secured from it. indication of a run on the banks;

“If for no other reason this must he but there might have been, especially 
done to protect our financial position, among the foreign and uninformed 
Remember this: Canada has only elements.
$135,000,000 In gold, and a very great "So, too, I approve to Mr. White s 
discrepancy between exports and lm- policy of Increasing the uncovered 
ports. We made the balance good in amount of legal tenders, 
recent years by borrowing from obliged to get money, and to get it 
abroad. But we must now face the fact at once As the money markets of 
that we'must pay the interest on our the world were for the moment demor- 
huga borrowings by increasing our all zed the method he adopted was jus- 
exportable surplus. That must bo done tilled. Only we must be careful not 
in the main by Increasing our output to push it too far. Otherwise, gold 
of food supplies. Unless our exports will go to a premium, and the lncreas- 
and imports more closely balance one ed paper prices will weigh heavily on 
another next year, and unless we the poor and upon the working clas- 
greatly Increase our exports, the coun
try will be in immediate danger of 
losing its stock of gold the only thing 
that would prevent it would be the 
declaration of a moratorium; and we 
may be forced to come to that. In the 
meantime I am convinced that we 
should avoid this policy by every 
means In our power.

"The declaration of a moratorium 
by Canada would be a declaration to 
the world that we had reached the 
limit of our resources. We are in a 
quite different position to that of Eng
land. England is In the Immediate 
war zone; and moreover the clearings 
of the world are made through Lon
don. The latter is the essential point; 
and I do not need to elaborate It.
Moreover, England is a creditor na
tion, while Canada owes hundreds of 
millions to England. In private life 
it is a wise policy to keep one's credit 
good ; and so in the affairs of na
tions.

"Now, I do not for one moment 
minimize the seriousness of the situa
tion that has suddenly developed in 
Canada because of the war. We were 
in a bad enough way before the war 
added to our difficulties. Especially Is 
this true In the West, where the farm
ers have mortgaged their lands in or
der to effect improvements, or where 
they have simply been buying their 
lands on a mortgage basis. And the 
same holds equally true for real estate 
In the cities.

"Many of these debtors simply can
not meet principal payments: and if 
they should be forced to sell It will Montreal, Sept. 19—CORN—Am Bri
be at a price that may Involve their can, No. 2 yellow, 89 @ 90. 
ruin. I believe the proper expedient OATS—Canadian western, No. 2, 61
is to give honest debtors the time @ 62; No. 3, 60 @ 61. 
they require Let the case be decided FLOUR—Manitoba spring wheat pa- 
by a judge, or other impartial arbitra- tents, firsts, $6.70; seconds. $6.20; 
tor. To a great extent, the loan and strong bakers. $6.00; winter patents, 
mortgage companies have the matter choice, $6.50 @ $6.75; straight rollers, 
In their own hands. It would be fool- j $6.00 @ $6.25; bags, $3.10 @ $3.25. 
ish of them to load up with real es- MILLFEED—Bran. $25; Shorts, $27 
tate and thus Increase their non- Middlings, $30; Mouille. $30| 
liquid assets. I believe they will in HAY—No
the vast majority of cases be satisfied @ $19.

POTATOES—Per bag, car lots, 70
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MONTREAL
EXCURSIONSCourteous Service
Fares from St. John, N. B.

$14.30
Going Sept. 17th, 18th, 19th 

Good until October 5 th. 
Going October 1st, 2nd, 3rd. 

Good until October 19th.

Customers of this bank appre
ciate the constant courtesy they 
meet in our office. There is no 
need for the inexperienced to 
fear “red tape," and women 
clients may feel assured of our 
willing attention to their banking 
requirements.

Opening • Savings Account is 
a simple matter. All you have 
to do is to bring your money; 
we are glad to do the rest, 
whether your deposit be large 
OT «mill. 22

our

of time prices for farm products will 
continue to advance. Now, the farm
ing class constitute the greatest ele
ment In Canada’s population; and if 
they are prosperous the whole nation 
will feel the buoyant effects of that 
prosperity.

"Already the West, particularly 
Winnipeg, Is feeling the effects of the 
high prices that have beeni paid the 
farmers for their wheat and other 
■produce. While the harvest Is much 
smaller than It was last year, the 
higher prices have more than made 
good the deficiency. The farmers al
ready are beginning to pay off their 
notes to the banks and im 
companies ; end a decided Improve
ment In the financial situation has, 
as a result, been effected.

“One of the great difficulties that 
the West must face is the necessity 
of making payments to the American 
implement companies. The recent 
financial legislation has made our 
money unacceptable to the Americans, 
and the rate of exchange has moved 
against us. This is * serious problem 
that must be met and faced.

people who are 
very wise after the event. In Canada, 
and who never cease to talk of ‘over- 
expansion,’ and ‘speculation.’ I should 
like to ask you if Canada is the only 
nation that has suffered from these 
conditions. Not only the newer, but 
the older, countries as well have, 
from time to time, felt the bad effects 
of speculation and too rapid growth.
But I must emphatically say that Can
ada's growth has, on the whole, been 
sound ; and that we are today in a far 
stronger financial condition than our 
rivals in South America—Brazil and 
the Argentine Republic.

"I admit that over-speculation In 
land has hurt Canada; but the evil 
that has been done is superficial in 
nature. It. is natural end Inevitable 
that a pioneer people will speculate 
In the economic goods with which 
they are working ; hence the boom 
In Western lands. But the speculative 
process has not been wholly an evil.
It has aided in attracting settlers 
and tn drawing a fund of capital there 
to develop the country. Bear in mind 
that I am not justifying the methods 
that were adopted, nor claimin? any 
general benefits from the results at
tained. I am merely stating the fact, 
that there were certain' elements of 
good hi the situation.

"Many, and among them those who 
were chiefly responsible for bringing 
the situation about, have complained 
bitterly of the over-expansion of West
ern towns and cities. The criticism is 
for the most part unfair and uncalled 
for. The high values and high rents 
that have obtained in Western cities 
clearly prove that building was ns* 
overdone ; although in isolated cases 
that may have occurred.

"I am convinced that Canada's de
velopment has, In the main, been 
sound and legitimate. A new country 
must develop and Improve its munici-1 with interest payments: and these at

market will be greatly circumscribed, 
for some lines—automobiles, 
and, In a word, those goods which may 
fairly be termed luxuries. Even 
those people who can afford to buy 
these goods will not fail to economize 
in these dark days. We may expect, 
therefore, that those manufacturers 
who are producing luxuries will find 
that their business will be greatly re
stricted at this time. This Is so 
obvious, that I do not need to empha
size the fact.

"But in other directions our manu
facturers should find a fine market 
for their products. Flour milling, 
the boot and shoe industry, sugar re
fining, the cotton Industry and similar 
Unes of economic activity should be 
stimulated by the war. Indeed, at 
different sections of the country you 
will find factories that are producing 
such goods working to the fullest ca
pacity. This Is true because foreign 
Importations have been cut off in 
certain directions and because the 
domestic and foreign demand for food 
products and the primary necessities 
has increased.

"And do not overlook the farming 
community lm any calculation that 
may be made. It must be borne In 
mind that the farmers of Canada, in 
the main, have never been so pros
perous as they are at the present time. 
And If the war lasts for any length

(By Prefeeeer W. W. - Swanson.)
Sir Edmund Walker, President of 

the Canadian Bank of Commerce, and 
the leading financial authority of Can
ada, surveyed the financial and Indus
trial situation at present existing in 
this country, tor a representative of 
the Journal of Commerce, who Inter
viewed him In Toronto a day or two 
elnce.

"I am frank to confess," said Sir 
Edward, ‘‘that there are very danger
ous elements In the present economic 
situation of Canada, but there are ab
solutely no grounds to despair. The 
business of this country had tor a 
year or more been in a process of 
liquidation, and the banks were lm a 
relatively strong position when the 
war storm burst upon the world. The 
Canadian banks have met the situa
tion admirably and with fine courage. 
Speaking tor the Canadian' Bank of 
Commerce, I can say that it has taken 
care of Its customers to the fullest 
extent. Of course, as credits expire 
we are very careful in advancing ac- 
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BOSTON
$10.50

Daily September 19 to October 17. 
Good for thirty days.

General Change Timt Sept. 27EL^‘-:-H5S
The Bank of

Nova Scotia
ST. JOHN BRANCH^»•Sain Office, 119 Prince William; 

23 Charlotte St.; 363 Main St.; 
Haymarket Square; Cor. Mill and 
Paradise Roer Fainrille; 109 Uni

W. B. Howard, D. P. A., C. P. R., 
St. John, N. B.

plement

see.
In conclusion. I may say that the 

country SINGLE FAREeconomic condition of the 
might be a great deal worse. This is 
no time for sounding a note of pes
simism and despair. Especially should 
the Industrial and financial leaders 
of the nation prove their right to lead
ership by strong and courageous ac
tion. As far as the Canadian Bank of 
Commerce Is concerned. I can assure 
you that It Is protecting Its customers 
and all who have a legitimate claim 
for financial existence. While we are 
not developing new undertakings we 
are protecting and conserving the in
terests of the old. We believe that our 
strong financial condition and the p(Ai
des of the Government permit us to 
do so. And I believe that the charter
ed banks of Canada as a whole will 
rise to the occasion in a patriotic and 
courageous way. But the people, and 
especially the farming element must 
co-operate in this work. The times 
are difficult, but If we are true to our
selves and bend every effort toward 
increasing our output of foodstuffs 
and raw materials, which the markets 
of the world demand and must have, 
I believe we shall successfully sur
mount every obstacle, 
must, however, realize the seriousness 
of the situation and exert every ef
fort to preserve the economic stabili
ty of the nation.”—Journal of Com-

TOcommodation. for above all, 
our own safety and for the good of 
the country, our assets must be kept 

Allquid. But I can assure you that no 
^legitimate business has suffered, or 
$Flll suffer, so long as we oan protect

"Let us glance at the field of manu
facturing first. Undoubtedly, the

for

MONTREALWhen in Doubt“There are many
From all stations. Campbell ton and 

East.Buy Going Sept 17, 18. 19.
Returning Oct. 5. 1914.
Going Oct. 1. 2, 3.
Returning Oct. 19, 1914.
Tickets muet be validated at Mon

treal before starting on return jour-
Municipal Debentures

[ World’s Shipping News) When making an Investment no 
matter how uncertain or how 
troublesome the times, one can 
make no mistake In buying high 
grade Municipal Debentures.

Send for our list of such offer
ings.

Line) received word today from its 
Toklo offices that the Japanese Ad
miralty had given positive assurance 
that a number of warships had been 
assigned to protect the lanes of travel 
from Japan to the United States and

MINI ATURE ALMANA'
STEAMSHIPS.September phases of the moon

Full moon .... 4th lOh lm a.m.
12th lh 48m p.m.

5h 33m p.m. 
26th 8h 3m a.m.

« ? I é

EASTERN STEAMSHIP CORPORATION

Autumn Excursions
Last quarter 
New moon .... 19th 
First quarter

DANGERS TO NAVIGATION
Stmr Corinthian (Br) reports Aug. 

27, alt 47 47, Ion 49 40, saw a small 
pinnacled Iceberg, and lat 47 46, Ion 
49 10, a medium sized berg, with 
smooth sides and conical shape.

Stmr St. Paul reports Aug. 28, lat 
46 55, Ion 47 20, passed two icebergs.

Stmr New York passed ice on Sept. 
9, in lat 44 28, Ion 46 33.

Stmr Pomeranian (Br) reports Sept
6, lat 48 23, Ion 50 49, passed a large 
iceberg.

Stmr Montreal (Br) reports Sept.
7, lat 52 26. Ion 52 30, passed a med
ium sized Iceberg ;lat 52 03, Ion 54 
08, five bergs and several pieces of 
ice; lat 61 57, Ion 54 22, five berge 
and six growlers sixteen miles E of 
Bflle Isle to Belle Isle, eight berg» 
and two growlers ; three miles off 
Belle Isle, a growler; Belle Isle to 
Cape Norman, twelve bergs north of 
track, two bergs south of track and 
two bergs on north shore; thence to 
Point. Amour, three bergs north of 
track and off Point Amour a berg 
north of the track.

Stmr Danla (Dan) reports Sept. 8, 
lat 44 46, Ion 48 20, passed a medium 
sized iceberg.

Stmr Touraine (Fr) reports passed 
an iceberg Sept. 9, lat 46 10, Ion 47 
34, and another In lat 44 54, Ion 48

via the
INTERNATIONAL LINE

Going Sept. 19—Oct. 16, inclusive.
Return limit thirty days. ^ 

St. John to Boston and return $7.00 
St. John to Portland and return 6.60 

Through tickets at proportionately 
low rates on sale at all railway sta-

u C fc fcf
f £ | 3t S * * Eastern Securities Co., Ltd.The people

Investment Bankers 
92 Prince Wm. St., St. John, N. B. 

Montreal, Que. Halifax, N. 3.s 5 â 3
S SB

81 M «.14 6.80 . . .. 12.19 6.18 18.46
22 Tu 6.16 6.17 0.44 12.03 7.04 16.33
23 w 6.17 6.16 1.32 13.60 762 20.22
24 Th 6.18 6.14 2.23 14.41 8.42 21.14

I
PRODUCE PRICES

INTERNATIONAL LINE
Leaves St. John Mondays, Wednes

days and Fridays at nine a.m. for Lu- 
bec, Eastport, Portland and Boston.

Returning leaves Central Wharf. 
Boston, nine a.m. Mondays. Wednes
days and Fridays for Portland, East- 
port, Lubec and St. John.

CHANGE OF SCHEDULE 
Direct service between St. John 

and Boston leaving St. John at seven 
p.m. Tuesdays and Saturdays until 
September 26.

MAINE STEAMSHIP LINE 
Direct service 

and New York.
Wharf. Portland, 
days and Saturdays at 6.30 p.m. Mon
day trips, leaving Portland at 10.30 a. 
m. for New York.

City Ticket Office. *47 King street 
THOMPSON. T. F. and P. A.

STEAMSHIPS.
VESSELS IN PORT. rAnna, 747. R C Elkin 

Ala en, 2u,0. R P and W F Starr. 
Almora, Robt Retord Co. 
fluEjof, Nansen, 2,094. W .M. Mackay. 
jfomborg, 1.203, J B Moore. 
jPapwell. 2192, W M Mackay. 
Zfienandoah, 2,492, Wm. Thomson A 

Co.
John Bahhe, 949, John E. Moore.

Schoonere Not Cleared.
Brins P Pendleton, 821, R C Elkin.
Çoral Leaf, 376--------.
ÉUa M. Storer. 426. ----- .

I Elm a, 299. A. vv. Adams.
; Flora Condon. 219, --------
iGorgiana, tioop.
•'Hattie H Barbour, 266,
iHartuey W, 271--------
iHarry. 396. J W Smith.
(Horatio, 380 —■—
Hunter, 187, D J Purdy 
tJ Howell Leeds, 393, J W 
ptfary A Hall, 341 
Melba, 378. R C Elkin.
[Moama, 384, Peter McIntyre.
KM V B Chase. 380, R C Elkin.
(Nellie Eaton, 99, A W Adams. 
[Prigombo-----
Heter Schultz, 573, A. W. Adame.

- (Priscilla, 9, A. W.

FORTNIGHTLY SHUNS

ST. JOHN (N.B.) «imS 
HALIFAX (N.S.)0 $34.

2, per ton car lots, $18
West Indies
Excellent . 
fot nt, end

epeelai PeeUUiee for

Accommod
between Portland 
Leaves Franklin 
Tuesdays, Thurs-

' !

hexi .'teilme trom SL Jonn 
5. S. Chaleur 

Sept. 27th.

!» tor nteexrated T fillers, Bates,

iSiKr&'&srKMiCompenyiorin FU I I r*.x (N.8.) 
to PictroiD* Blag*, Ltd.

. A W Adams. :
L. R
A. E. FLEMING. Agent. St. John, N.B.77.

Evening- 
GIslss 
of Cheer

PORT OF ST. JOHN. WM. THOMSON & CO.
- Agents $1. John. N. B. ;Smith. :: cram siew s. s. ctiArrived Sunday, Sept. 20 

Schr Georgiapa, Roop, McBride, 
Phialdelphia, coal.

Schr Origombo, ballast.
: : (LTD.):' e;ï STEM IE QUEENm . v

L.iÜI
ST. JOHN-FREDERICTON ROUTE.
STMR. D. J. PURDY will sail from 

North End for Fredericton and inter 
mediate points every Monday, Wed 
nesday and Friday, at 8.30 a. m„ re 
turning alternate days, leaving Fred
ericton at 7.30 a. m. The D. J. Purdy 
or Majestic can be chartered at any 
time for excursions or picnics.
ST. JOHN-WASHADEMOAK ROUTE.

STMR. MAJESTIC will sail from 
North End from Cole's Island and inter 
mediate points every Tuesday, Thurs
day and Saturday at 10 a. m., return 
ing alternate days, leaving Cole's Isl 
and at 6 a. m.

BRITISH PORTS. Ell
»'• 'jgamuel B Hubbard, 333 ------r

«unlight, 349, A. W. Adams.

THE BATTLE LINE
The steainer Sellasia, Cept. Abbott, 

•arrived at Manchester today from 
•Plctou, N. S.

will leave' P. Nase & Son s wharf, In
dian town. Wednesday and Saturday 
mornings at 8 o'clock until further 
notice, for Chipman and Intermediate 
stops, returning Monday and Thursday.

F. H. COLWELL. Mgr.

Liverpool, Sept. 18—Ard stmr Man
chester Citizen, Montreal.

FOREIGN PORTS.

"

< I . ô

Calais. Sept. 17—Sid schr Mary E 
Morse, Advocate, N. S.

New Haven, Sept. 17—Sid schrs 
Laura C Hall, Stone Haven. N. B. ; 
Geprgetta Lawrence, Calais, Me.

vineyard Haven. Sept. 17—Ard and 
sld schr W C Silver, Newcastle, N. 
B. for New York.

Sld Sept. 17, schr Seth W Smith, 
Calais,

Philadelphia, Sept. 17—Ard stmr 
Quantioc, Boston ; schrs Childe Har
old, Cheverle, N. S.; Emma S Lord. 
Hillsboro, N. B.

Boston, Sept 17—Ard schrs Lilia B 
Hirtle, North Sydney. C. B.; Glen- 
wood, North Sydney ; Laura E Melan- 
son, Meteghan, N. S.; Arthur J Par* 
ker, Shelbourne, N, S.

Portsmouth. Sept. 17—Sld stmr Con
rad S, Liverpool, N. S.

■
. STEM ELUDE: ;LOST OVERBOARD

Marcus Hook, Pa., Sept. 18—Stmr 
Amelia (Br), from Port Antonio, 
-which passed up at 3.60 p.m. reports 
one of crew missing since four o'
clock this morning, presumably lost 
(overboard.

, SIS
t i • .--y

Leaves Indlantown. Old May Queen 
wharf, foot of Hammond street, every 
Wednesday and Saturday morning at 
8 o'clock for Chipman and intermedi
ate points. Returning leaves Chipman 
every Monday and Thursday at 6 a

t • j D. J. PURDY, Manager
;

MHGHESTER LIKE# SCHOONERS BLOWN UP 
wphe five-masted schooner George P 

(Hudson, which was sunk July 11 about 
elx miles from Pollock Rip Slue Light
ship by collision with the steamer 
(Middlesex, has been blown up and 
removed by the revenue cutter Acuslv 
aet. There is now- a minimum depth 
(of four fathoms of water over the 
■pot where the vessel went down.

VIA THE CANAL
San Francisco, Sept. 18—The Am

erican Hawaiian Steamship Go’s stmr 
Pennsylvania arrived today, sixteen 
days from Philadelphia via the Pana
ma Canal, which is the fastest voyage 
'•'oyage ever made between the two 
Oorts.

The Toyo Kleen Kaieha ( Japanese

While excursion season Î3 on freight 
will be received up to and including 
the Willows.

:
Si

* j
'/ !;P 11® St. John 

Sept 8 
Sep. 29 
Oct. 13 
Nov. 3

Manchester 
Aug. 22 
Sep. 12 
Sep. 26 
Oct. 17

Steamers go via Philadelphia. 
For space tna rates, apply 

WILLIAM THOMSON A CO., 
Agents. St John, N. B.

CAPT. R. H. WESTON.
Manager Steamer 

Man. Exchange 
Man. Mariner 
Man. Inventor 
Man. Exchange

:pit
MAJESTIC STEAMSHIP CO.

j (FOR BELLEISLE)
Steamer Champlain will leave St. 

John on Tuesday, Thursday and Satur
day at 12 o’clock noon for Hatfield's 
Point and intermediate landings, re
turning will leave Hatfield's Point on 
alternate days, due in St. John at 1

.. Y» PA!s■Robert Carter \ < ■ :CHARTERED ACCOUNTANT 
Auditor and L It/uldator 

Businesses Systematized
Cost Systems Installed

McCurdy Building, Halifax

FURNESS LIKE7#

it St- John 
Sept 19 
Sept 29

London.
Aug. 29 
Sept 12

Dates subject to change.
WILLIAM THOMSON & CO., 

Agents. St. John, N. B.

R. S. ORCHARD, Mgr.‘e Kanawha
RappahannockDONALDSON LINEIPS MONTREAL TO GLASGOW

i* SUBJECT TO CHANGE
Oct. 3 
Oct. 10 

Oct. 24
Passage rates on application.

THE ROBERT REFORD CO.
St. John, N. B.

S. S. Letitia 
S. S. Cassandra 
S. S. Athenia

Oct. 31 
Nov. 7 
Nov. 21

THE MARITIME STEAMSHIP CO. 
(LIMITED.)

Until further notice the S. S. Con 
Bros, will run as follows; —p"

Leave St. John. N. B., Thorne Wharf. 
and Warehouse Co., on Saturday, 7.30 
a. m. for St. Andrews, calling at Dip
per Harbor. Beaver Harbor, Black’s 
Harbor, Back Bay or Letete, Deer Isl
and, Red Store, St. 
leave St. Andrews Tuesday for St 
John, calling at Letete or Back Bay, 
Black's Harbor, Beaver Harbor and 
Dipper Harbor, tide and weather per
mitting.

AGENT—Thorns Wharf and Ware
housing Co., St. John, N. B.

Phone 77; manager, Lewis Connors, 
Black s Harbor. N. B.

This company will not be respon
sible for any debts contracted after 
this date without a written order from 
the company or captain of the steam

Limited
Liability and Casuality 

t INSURANCE
C L L. JARVIS & SONS

lllil.. y:
y -IS ; /

George. Returning1 74 Prince Wil.frmSt.
NOTICE TO MARINERS.

TMOMAS.BELL & CO., St. John. N. E
mmiCSy

Richard Sullivan & Co.
Tel. Main 839

Notice is hereby given that the 
light on Foul Ground gas and bell 
buoy has been reported not burn-BU1LDINO, 4S PRINCESS STREET

: tuiffMl» *n«iaG»*ner*l Brokers „< ST. JOltN N. B.44-46 Dock Street Ing. Will be relighted soon as pos
sible.6IMCI, HEMUeCK. EIRCN, SCUTHERN PINE, OAK. CYPRESS, 

SPRUCE PIUNS and OMEOSOTED PH.INO.

:~sï ar>
li JOHN C. CHBSLEY.

Agent Dept. Marine and Fisheries, er.
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EXHIBITION

Ith the PrinceTOd- 
dtlon at Charlotte- 
12nd to Sept. 25th, 
ip fares prevailing 
liai Railway. Regu- 
e tickets will be 
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EMPLOYERS’ LIABILITY, ACCIDENT, 
SICKNESS AND GUARANTEE INSURANCE
CHAS. A. MCDONALD, & SON

HP
The Beer of Quality

Blue Ribbon
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