
|„ presenting to the Shareholders of the Canada Permanent Building and Saving» Society heir usual An»«ri 
retr«apccPt of .To'Jair» of the Associa,i.n, the Hoard of Director» feel pleasure to of'the lodetv
transactions of the year have not revealed anything calculate) to disturbthe onjrd 1 "Jd lhc
ahako tho favorable anlicipaliona they have always entertained of the high position it 
financial institutions of the Province.

year —althou-li tho yield of grain is on the average much below what was expected shortly before the 
m some of th°c front townships is^ttle if anything better than the previous year Large\)M>o, donb resul g f 

these causes, it Is gratifying to notice that, notwithstanding an -”"=«== " 11 r,ti,c amount '
20 per cent., thti amount overdue is actually reduced to the extent qf 14 per cent., so that t e P 

is considerably smaller than last year.
The* income .of tho Society for the year has been unusually large, but has not k« cquaHe ;hnd™»«dfor 

advances and for a few months it was found necessary to stop receiving proposals aU<$cther. lhc average 
has increased- from «21000 to «20,700 per month. Six hundred and thirty-five loans were made, nmount g 
$861,100 It is bciiorod L during the present year the funds will be sufficient to supply all desirable anphcntiOns.
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- It will be seen from lhc tabular statement hereto attached that a vor, considerable increase has tee” made to

require that n restriction be placed on the further increase of the capital.
’ Tho Deposit Branch continues to exhibit evidence of increasing appreciation on the part of Jk°M »>>™ “ “ 

more especially intended to benefit. No more Savings Bank can afford the same scour, y, combined with the 
remuneration to depositors, as is supplied by this Institution ; and that this la hecom ng , h g J.; t
public is apparent from the fact (hat, although only a comparatively short time ,n extstence .t ts behered the Society 
now decs tn^ largest Savings Bank business in Western Canada. Accounts ore open with 610 depositors, bar g 
increased froiiî 498 lost year.

sjsssïïïzrttwa^s^f'^riâà-s-*”"Contingent Fund, which remains at a sum believed to be sufficient for the purpose for which it was termed. <, „ ^

paratively few cases the Directors have during the year been obliged to realize from the properties,:r.=; ■
or the Society.
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