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Proceedings of the Porty-Second Annual Meeting.
Office (bidding, on Monday, 15th February, 1897, atwas held in tlio Company bThe forty-second Annual Meeting of Shareholders

12 Mr. J. Heriwrt rmcpied * f Dr

meeting. The following Shnreholder. were prene^.^John B ^ HamiltonOwell., H. & Carlyle, J. C. Copy, Benjamin »
Henry Barber, -h.hp Browne,• H'"y “ „ " “oodLrm, toward Hooper. II. S. Hud,on, Hon. Chief Justice Hagarty, llioh.rrl 
Dean, C. S. Ozowski, jr., W. G. » ’ . . , Rpupi-Ipv loues F It Letloy, William Lawrence, Thomas l,angton, (».

Ï«rioH, lif'm, M^.H— * a

Rae, Alexander Smith, John Stewart. John Sykes. F. M. Thom.,. He,. C.\on Trem.yne,

and 8. Cl. Wood.
The Secretary read the lteport

-, GbnT!.bmes,—The business condition, affecting ournlking aTthfTut Anima? M ’’luig.Te «'bstait'ally the mJww. 

disappointing to thlec engaged in. agricultural, rnduet:rial, an m idontilied with the intcreste of the community in

Th.^m ^

ïmarket in Great Britain and «"^taTy lo exhibit .fgna of increased activity and pro.perity. Altogether wo h„e reason to 
“TidtSSrSU - <■' ■■ rnatcrial welfare n„„ „ln„„„to, and might have

heeJ:,3^r„^uS%Y PSt 5^r|;r,:;sss::

no interest i. charged the collection of claim on the property concerned, no eue], rental, being carried to earnings.

EasES>ss5^^;^:r:::.d^

ife:xsfe-' .̂.. * ll" ""un" -theï
h*ve^e.:5.wb^:Lti, t„>eT.d„m ï™*'.1
my i^wbldü practice to decline to fc.ve an op,mon or a-lv.ee on t at sublet. 1 w « toMo^after the intrinsic value of the

Mn. a-d'«>„c„M .or, the h-ye, whn i„,„. hi.

' Z1 ™ ë:th.»

ings, which amounts to more thanhfty-hvc percent. " 1 ^ ’of* hcC^mpany is tl.erefore more than 155 ; and that also represents .t* 
tingent fund. The par value of the t°;d?y “"îj®S'gjJJny still has, and will continue to possess, a large revcnue-earn.ng power.

îlr^ft'p^Wy.Iwi^Sh^".^to*Ôf‘“ to“.U. their oîpjUl will in .ny other —t of equal .tabrhty and

Vv 'of the Directors and Financial Statements for 1896.

company,
ipany, ns oiouMiomuic. .i»,v 
erage of 11.90 per cent, per t
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sounnneae. „
« j speak as unto wise men ; judge ye what I say.
I beg to move •
"That the R 

Profit and Lobs an
The motion was seconded by Mr. Henry Cawthra, who said. ^ , ne(d not My anything, except,

psrhl^hëtt^ZuZrftlZtof.'rrrÆnÇZan it wnto^ Wehoid.eme Ü,"

PI think the stock in this Compsny is worth every dollar ofj t^® c^ 1̂ thne^The6 bert time'to bny 'not'onÇ°stocks, £t rea/eetate

twteX^rStha^
I have much pleasure in Beconding the resolution

ted with the audited statements of
“4 !t b‘"""
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