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t ration of .the
charge le a
when the record of previous ' Liberal 
government I? ■ remt 
has been proved beyond the shadow 
of a doubt that the civil service of 
Ontario was habitually used by these 
governments for party -purposes. Po­
sition» In the service were the reward 
of party services and promotions were 
the reward of further parity aervtcee 
For years the service was utilized to 
maintain the dominant party In power 
and It would not have been surpris­
ing had the - weeding out .process ap­
plied to the more flagrant cases of 
Interference In party politics been more 
widely extended by the ,present gov­
ernment. But Premier Whitney can 
afford to be; magnanimous 
ther a reform-wbtbh. by: 
ctvil service of the

province.
preposterous

The, THE «"rwa'jli*»»,™ **&» com»»

■ '*one

AT eseOODE BAIL membered. It Sixty-fourth Article.
fesbr ^ ■*

terday and which was evidently written 
the board of railway commissioners in 
which would have the effect „ ___
comnU?niedl^rial V- queetl<m Point» out the------ ---  --------------

stone» wbh v*? sent> t0 -Ow board of railway commis- b£n conch,8,v® that the transportation lines
raGw.v Z.dl * ? Vtry ‘“adequate service and that annarent 

Th^^nJ?8? 68 h‘ye not been able to ™ wnB.
Hn„.Th *o1 lowing are some quotations from the editorial in ques-

1mm ■
:;iANNOLÿCBMBNTS. g

in The GHobe. of yes- 
in an attempt to defend 

their failure to take action 
of ̂ relieving the stringency."/
. *-*- * fact that numerous

!i WEN’S BARGAINS
.

Chamber».
Cartwright, "master, at 11 a.m.

_ Single Court.
Cases set down for hearing before 

■Mr. Justice Teetzel at 11 am.:
. 1. Re Sanders Estate.
*2. McCausland v. Slpeare.

3. fie Frost.
4. Matheson v. Robb.
B. Re Duncan and Midland.

Divisional Court,
Peremptory list for 11 m- :
1. Re Petra* os. , . .*
2. Rosg v. Township of Bucke.
A Elgle v. Edgar. . »
4. Whatfley v. Petrie.
5. Munce ,v. ‘ Waterford.
6. TouhlU v. Hyland.

TorontorNon-Jury Sitting».'
Peremptory list for 10.30 a-m. :
1. Howland V. Macdonald. .
2. Goldie • v. Castor.

Crow'» Ne.t Pass Coal Co:
Heyl and Patterson Incorporated are 

plaintiffs In a suit brought against 
the Crow's., Nest Pass Coal Oo. In 
which a claim Is made for *12,822. the 
(balance due .under a certain contract 
made between the parties. -, 4 

Libel and Slander.
Elizabeth -McFarland -has been-made 

a defendant.. In ,a slander action at 
tiho Instance of -Herbert C. Lewi»; who 
lr claiming *2400 damages for libel and 
Slander. ( . ojj .

Toronto Casket Co.
An order winding up the Toronto 

Casket Go:
Justice Teétzel. •

1.23
43

3.001V
1.30
1.00

sioners with conclusive proof that the.T» have
t apparently the 

rebut the allegations. February about over—this Friday the last 
Bargain day—so we're picking out winter 
goods and all Unas that should go out with 
the month and are prlolng thorn down so 
that you oan't help seeing the money saving, 
and the advisability of coming early Friday. ’

10.00 Stylish Tweed SUITS, 5.69
Browne and

!

tion:
•p, wav Act^hat tb »fif i.clear trom the terms of the Rail- 

i? 1 n^6 cofilltar8*tooers have. In dealing with the
an^he nowB^J1?8 ,ncludlnK engines as weij ae cars,
ail the power it is desirable thby" should have.
miaai^il8, ?fa?.t0ry to ^am that the board of railway com-
reï!lativ? 2nt1hnC l,ned, to Resume that it has some measure of

romranles % ,th^ matter- tm It has notified thecompanies that it is their first duty to equip proberly the lines
' Syp^ose0V^mUrig’ If*tead °f Ending their lines for

, misston to"^tcttiMrethWlU be,H° delay °n the part of the com- 
ThU is obvlm,.iv bÎÏ® Provided by the Railway Act.
railway companies win probably take “seriw^w^ThoM who

; tTemseîveT mUtaîen.” h°Ut *“ C°Urag® to «, WHI find 

themseWe^thaMhev’hBTO7 bUttb.e h°ard of railway commissioners

shown clearlv that iw! °f raway commissioners have

thanTr««fh°Da^ 01 c«re’ as already pointed out, is more parent than real. If the railways had sufficient motive newer tTmov- 
the cars promptly there would not be any car shortage iHh»EEHr—F ar^Ss=
terested In the locomotive works and they 
outslde of thr own companies unless they are compelled to do so.

: “«f

issr 'szsrsræsz
be compelled to act unon such af oMer ^ COmpanle8 w,1!

■7iz*ïïjs£. ^«gsrssswhat should be done and U theCrd V Ï k=ow etsctlv

hhkebshhhbI
Individuals, or towns interested ® rallways and the

?d *Jd1.1* about- tWre that thev followed out the Une nctio 
Isld down for them bv. the minister of railways Winl U » 
of railway commissioners was created TTio - , , n hoard 
tariffs should be,f.'ieir,first consideration la
tant ouest-on before the neople to-dav Next o th»t tmT°r' 
of eoulpment Is the most, serious mstter to tlLh «,th ahortaep

Ur. -mer rt“lïS. IVAS1**. “f

wwffv “1 lmr”rt™‘ «* d«n„dile th”.

-a.and to fur*
‘ •removing the 

province from all 
Improper influence, cannot but in-
trTttoL thC effl<:lenoy °f the admlnlei

HAMILTON OFFICE—
«oral Block, North JimeS sod Merrlck- 

■ treats, Telephone 965.■
Walter Harvey. Agent.

. .. . , , Krays—neat patterns with colored
overplaid ; smgle-breasted cut ; sizes 36 to 44.

m . « advertisements and snbscrlptlens are
•Iso ..received thru suy responsible adver­
tising agency in the Doited eûtes, etc.

The World can be obUlned at the fol- 
leWlni news stands:
BDFFALO, n. T.—News stand Rlllcott- 

square; news stand Main and Nlagara- 
streets; Sherman, 586 Main-street. 

CHICAGO. ILL— P.O. News Co., 217 Dear- 
born-street. s

DETROIT, MICH—Wolverine News Ce., 
and all new; stands.

HALIFAX—Hsillsz Hotei news 
Cog ANGELES, CAL—Amos news stand. 
MONTREAL-dWtodeer HeAel and 8t. Law­

rence Hall; all news «tends and news­
boys. . .

W,DBN T»K LICT3N8B ,NVEST,OA- 
*00».

very reasonably ____
, •nvestlgation'io show how
It was that so rfiany people %ot the 
Idea that the commlationers could be 
wrongly Influenced. , ' lt-

It goes without-saying that Dr. Wil- 
800 and w* brother commlielonere 
see no reason wtthth" thhmselved why 
this Impression got. abroad. Nor will 
anyone auggèst for -a foment that 
It could' have, arisen . 
of the license

IBi
- >

Dr. Wilson 
the license §•00 and 6.50 OVERCOATS, 2-98

. BUck and navy blue beaver cloth, and Oxford fray 
frieze ; three-quarter length; sizes 34 to 38

wantsN

kvone«.I ■
11-00 and 12.50 ULSTERS, 8-50canetand.

com-
. .Pure-wool Oxford gray genuine Irish frieze ; pure- 

wool tweed lining ; deep sterm collar ; sizes 36 to 44, ,
k»ndwee Obtained from Mr.

E. R. C. Clarkson I 
was appointed Interim liquidator and 
a reference was directed ti the mas- 
ter-tn-ordinary. The application was 
made on -behalf of the Dominion Bank. 

Promissory Note.
Kate Acraman:ctf Toronto has begun J 

“."a action agfetaap Wtlllsm Smart, 
claiming 3742.60 - as princlpel an<j In - 
forest of a certain promissory note- I

Bowling -Alley Nuisance.

r>The» îv" ?,• Sanfor<1 Manufacturing Co. of Hamilton have an action pend­
ing. against Charles E. Kinsey and 
James M. Brandon over a bowling al- j 
ey conducted by the defendants in I

the ^f4,wUlldln* at °wen Sound as 
^ccU|>y- The Rendante 

made application to the master-in- 
^t+^ 8.,F°r a commission and to 
postpone the trial of the action. The 
n otion was referred to the trial Judge 

Animal» Killed. I
James Yeates, a farmer of Lamb ton * 

County, In September last.- had three I 
ccws and a horse killed on the G.T R 
Co. s tracks. He claims It was thru 
««npany’s negligence In not klepl^ 

i/en.Ce* ' a*a *at®8 enclosing ,
ropair that the animals got 

out of the pasture field and were klU- 
fS'iu™" ac}lori against the company 

? SaUnt Maiming *200 wai 
, fud«ment on his appeal 

served <Mvl8k>nal oourt has been re-

from any action 
commissioners, who held 

office previous to Dr. Wilson 
colleagues. But that the idea has got 
abroad that license -commissioners 
be influenced, le amply shown In the 
evidence so far adduced Vbefore Com­
missioner Starr-- r 

It la Jtist po-selble- that the solution 
Tuesday. Feb, 19, 1907, will always re-1 ot ~the Ruz3le that is - perplexing Dr. 

main the blackest. of days in the his- WJlspn may have its root In times 
tcry of the Parliament of Canada. Not ‘P®*1. .when the licence laws of the

of vlnce of Ontario were admlnLsjfcred 
by the Liberal party under Georgw W. 
Ross and others'. , The World knows 
nothing of this matter other.than that 
It is the popular Impression, that many 
years ago, let us say, Influence 
brought to bear upon license commis­
sioners to Toronto and , perhaps else­
where.’

The World suggests to CommlssJoner 
Starr that bfi dip . a .tittle into’.history 
and go back a few years, and see If 
there Is anything that Win glvê’an in­
dication of a due that. will lead to the 
solution of Dr. Wilson's'-puzzle, 
way, now that - the Investigation is on, 
let the scope be widened' and let every­
one who has a complaint now-,or whose 
complaint was fresh years ago, come 
forward and tell what he knows of the* 

work Of past Mcerise commissioners. 
It may be that we have, fallen upcfh 
happier times than those that w<re 
brought to pass under a former regime.

NEW TOR—St. Dennis Hotel and Hotel­
ing» newi stand,. 1- Park Bow. 

OTTAWA—Despatch and Agency CA; ell 
hotels and news stands.

QDTR EC—Qnehec News Co.
ST. JOHN. N.B.—Raymond * Dehertr. 
WI.VNIPKdf-T. Eaton do.; T. A. Mcln- 

tosft: John McDonald; Hotel Empire 
new* stand.
All Ratlwav new* et*nd* -*it •r»in«
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THE FOWLER EPISODE.

1.25 and 1.50 TROUSERS, 98cand this
ui

Serviceable neat dark tweeds ; sizes 32 ta 42, a tre. may a
and
satl*f90.00 FUR-LINED Coats. 67.50

Th
Beaver cloth shell—muskrat lining—otter collar. are n

by?
we adv

1.50 to 2.50 Felt HATS, 79c!
rt MWS-so much for the Intervention 

George W. Fowler, Liberal member for 
Kings and Albert, New Brunswick, nor 
for thé gross nature of the charges he 
hurled at the heads of ministers and 
members, but because the Instant chal­
lenge and repudiation which ought 
tj ' have followed uddn. them were not 
forthcoming. This Ms the humiliating 
fikrr of "the" episode’! which- no subsé- 
qnelht-action" on ; the part of those di­
rectly interested can altogether, re­
move.Silence under threat of •

Dfrby and seft shapes—correct styles ; about 300*
rr o:

if for 175c and 1.00 Fancy SHIRTS, 59c
Neat blue-and-white and black-and-white patterns.was

rçe Tllu 
1st of

25c Silk NECKTIES for 15care financially in­
will not place orders icry.

Medium-width f#ur-in-hands ; satin Jined.l-helri"

w’11 ex-
. posure is never associated in 'the pub­

lic r^Jnd with complete innocence, and 
to' thê "câse of men "holding "représenta­
tive and responsible positions, was 
a latnentatilé and reprehensible confes­
sion oî weakness.

Linen COLLARS Still 5c Each
Al.1 styles ; men’s and boys’—sizes

MAIN FLOOR—QUBBN SfRBBT.

r'«3i»a■-Ï* Ahy
12 to l 8.Hi Answer.

^W. Wallace Morency has an action 
pending against "Arthur T. Wilgress 
proprietor of The Brockvllle TWs’ 
tton to^'vn011 tile Plaintiff's examtoaf

"Sr&iïïÊ
b-T. " 2?

h“ “v

V Heelgn. the Seat.
Boü,ter- .merchant, of 

Brampton, has filed to the court a 
^'a‘mer o' the office of town coun­
cillor for that town. Proceedings for

W EUa«fi«*tl0n had been begun by | th-e W. B. Mltoer, mayor of Brampton. 01 ”
the Rronjnd that. Boulter had an action 
pending agalnet the municipality.

Nis'

**T. EATON C°u\This scandal cannot rest In its pres­
ent position. The honor of the Dom- 
ftlori Government ana Parliament of 
Canada—Indeed, of Canada—is direct-

... ............................. .. ........... .. y,,. limited

190 YONCE STREET. TORONTO
'

I; •
ly„ involved. An attempt, has already 
been made by the chief, government i 
organ to divert public attention from J 
thé vital Issue tp the course followed | Last year the council of the City of 
bv Mr. Fowler and the methods, he has I Toronto - decided that . Jamea-street 
bursned. This is an entlhely subsl- '*h<>uld be extended south of Queeo- 
ilary matter; involving personal, not street' to Richmond-»treet at a
public, issues, 
ler’s motives mây have 
whatever censure he may have in­
curred. the fact remains that

■■

Money cannot buy better Coffee 
than Michie’s finest blend Java ani
Mocha. 45C lb.

Michle & Co.. Limited

, j -■
LET IT UO ON. the ' chief business centres, where the 

company operates, the results, of tte 
business will certainly Improve. The 
excellence of the management Is shown 
by the fact that the total assets of 

company now amount . to *3.628.- 
812. and ther est account to 3245,000. 
This Is an excellent showing and cer­
tifies to careful administration, which 
In a company of this kind Is the as­
surance of prosperity.

~c
:

If

11 width of 66 feetWhatever Mr. Fow- Sfnce . that time a 
been; and number of property holders, believing 

that the city council of 1966 knew what 
on ’ the i,; was about, drew .up, plans and, made 

floor of the House of Çpmmpns of arrangements for building on property 
Canada, he made grave allegations |that • would be opened by this - exten- 
against, members of the government s*on-
and members of the house, and that At that time, as now, the assessment 
those remained unanswered and 
pudlated. That-is not a-condltion 
der which the Parliament of Canada 
should remain inert, nor will the peo- 
plf be satisfied If steps are not taken 
immediately to vindicate yie honor and 
reputation so directly assailed.

= = P»Ppe
- ow-

a.11 the LONDON AND CANADIAN 
AND AGENCY COMPANY.

.
loanj

; tREEzRUP ;
A Roynl Patron of Art.

George .IV. was to very way a con­
trast to his parents. He was no mean 
Judge of the pomp and circumstance 
of royalty, and was as well a compe­
tent oommdlseeur of art- He set - to 
work at once to furnish the British 
Crown with a suitable abode. Wind-

In another column will be found the 
report of the thirty-third annual 
Ing of the London & Canadian 
& Agency Company. From the 
made, it will be seen that the result 
of the year's operations - has Justified 

directors to , describing them as 
try satisfactory. The gross earnings, 

including the‘balance brought forward 
from last year.1 amounted 
and, after deducting the 
agement and other charges, a net pro­
fit remained of *87,185.64. 
dividends at the rate of 6 
per annum

-
A QUICK NEW CURE 1

I a I have mad* new and la. 1
,1 pertSirt discoveries in dfc'M ; 

IV /1 cure of Rupture, and fer I

sassaamsBi-;
—.Time Ruptured.............

Does Rupture pain?.......
Do you wen-» True?............
.Name„.„......................... .......
Address.

meet-
Loan

returns

Hla,
to tl

commissioner was not to favor of the 
extension, but the city council be­
lieved that the extension- would re­
lieve the

. I unre-
un--

I' fbif - 
6* th< 

ber ofcongestion on . Yonge-street 
and assist materially in the conveni­
ence of pedestrlàns along Queen-street 
The board of works of the present city 
council has decided that the extension 
of James-street should go on, in spite 
of the fact that the assessment com-] 
missloner remains of his original opin­
ion that the^ extension Is not 
sary.

Hi ■
P',:' ' :
hi ■ A

»or Castle was taken In hand by Wy­
att In 1824, and not only encased ex­
ternally in Its present magnificent 
shell, but transformed Internally In­
to a palace suitable for the reception 

Out of this <*f the sovereign and Ms court, and 
per cent aleo toT royal guests. Buckingham 

were available ana ‘ House was placed In the hands ofthe balance of *26 290 64 the d f I ^aah- almoet entlrely rebuilt.
.. . *26,290.64, ther est as- Money flowed In streams, but the na-

«nri^“J proflled to the extent of *20.000 !tlon raised no definite objection, 
and the remainder of *6290.64 was car--George IV. aspired to be not only the 
r'”“,.ral account. -, first gentleman In Europe, but the
.hi. Pr(>sPerlty of a company of1 first eoverelgn, and it is et range, on
ai-Lmîn8.88 m^lc? depends, on the man- looking back thru history, to see that 
th^1ri;.nv.d was the Privilege of at this, date George IV. was the only 
era th=.*Hk W aif’Jre the sharehold- monarch In Europe who could be said 
*”Jtb*t »e operations of the com- to be seated safely on his throne 
very ^atisfactoriH ^ar had resul ted Meanwhile the royal collection of plc-
made havi h«Ü ,J.y' . That the ,oan9 ]ures was temporarily dispersed, and
bv dfhe far..b fK.fhK y sound l8 shown to some cases went to the wall; that 
theli "b0rrQWefs have. met; to say when Windsor Castle and
fh gagements. promptly, and with f Buckingham Hou-se were dl«ima.ntled the prosperous' conditions prevailing to when Kew Palace Jd hS

to $211,009.03, 
cost of • man­ ie Bab}

t becom 
room d 
ure. Ini 
ire It is

AgeCIVIL SERVICE REFORM.
Civil -Service reform is one of the 

! most pressing requirements of Ontario 
I l-o-day.

—•

The arguments in its favor 
are irresistible, and Its accomplishment 
will do much|to purify provincial poll-, 
•tics. For

••••••............... .............. 'neces-
. * olde

In viewi ot,:the fact that one city 
council has already passed favorably 
upon this extension, in view of the fact 

of se |n th= hands, either that the hoard of works of the present
party committees or of Individuals city council has approved of the ac- 

I^tion? to fh’^^°ca! party interests. Po- tlon of the city council of 1906 and to 
6-tions to the clv.1 service of Ontario view of. the fact that the 
should not be dependent on party been as good as. sailed for 
affinities now used for cartv .purposes, enabling property holders to make ex 
The province is b.g enough to estab- tensive plans for building purposes on 
Hrh a service which to Ms» main the extended street, there

open to
jOll aspirants,;and the ddof should not 
be personal pull but competitive ex­
amination. It should be strictly safe­
guarded against active interference In

ere
With " It must depart the 

thoroly bad 4nd vicious system which 
places patro

*i
were also abandoned and demolished, 
the pictures were-either sent to Hamp­
ton Court Palace to be hung on the 
walls, where possible, or stacked .away 
at Kensington Palace, 
until the new palaces were

Ins—Hi

• of Its 
It le tlPUBLIC OWNERSHIP LEAGUE. or elsewbersy'T 

compltied.■ I
91 tnd culturematter has

O. A P. Baseball Clrcnii.
Cleveland, Feb. 20—The members of the 

Oho and Pennsylvania Hasetoll Mgne 
dfc led to-day not to ratify the sale of >he 
lomigstown franchise to Janes ville. Brie 
and Sandusky were not admlttefl.

I approve the formation of a public ownership league and LpportP t0 8,V® th® m0Vement earnest and person,?
over a year.» W<

tia,
r of

Bank*- 
Co., w

W days 
of mon

seems to be 
no reasonable reason why thig necèe- 
»ary work should not go on,

branches at : least should he mName?

i *’ atAddress
The announcement that

THE TORONTO GENERAL 
CORPORATION.

Twenty-Five Year»’ Record.
The 25th annual meeting of the 

shareholders of this corporation took

TRUSTS * I
I a meeting to of the meeting between 

organize a Public Ownership League nesday night next.
will be held on Wednesday evening JI'he m<>ving spirits of the league are i 
next, in Victoria Hall; has been re- : ^rtonTe,V ■I?uth *ratl^ed- 11 ' '* bn-
«ivM .m b, ur&ssLss, wsrasg- %

A numiber who have expressed a tended, as upon ft will (depend-the suc- 
desire to ally themselves with th. or ceZs ,lhe future- 
ganlzatlon have called on The World n Rtmerhl>er th« time and place—Wed- 
ih,S,ayhtIl9't they will be cm hand and rt^“ynW'nln* n,rt. a-t Victoria Hall, 
that they will be living adverM*^!-. ft^t. Qu^n-s,rMt- «PPOsHe Bond-

political affairs, and indeed should fol­
low, with such modifications as cir­
cumstances require, the British system 

1 -which has proved po admirable In 
working and whose excellence and 
neutrality it Is the settled po’.Icy of 
both political parties to maintain un­
impaired.

When Mr. Graham declared his plat­
form, The World commented on the 
fact that civil service reform was con­
spicuously absent from It. lit may, 
perhaps, be - Invidious to enquire why 
so ho table an omlssidh occurred, tho 
the' reason possibly would no-t be far 
to seek. That omission Mr. Graham 
has intimated his intention to repair, 
in a practical way, by the Introduc­
tion of a measure designed to effect 
a drastic reform- It cannot be too 

i drastic and complete for The World, 
and we trust it will -prove to be of 
such a character as will provide the 
province with an Independent and 
thoroly efficient civil service. If that 
be Us c-haracter, the bill should receive 
the cordial support of the government 
and of every member of the legisla­
ture who has the interests of the 
vince sincerely at heart.

Attempts have been and are still be­
ing made to associate Premier Whit­
ney with the introduction c£ the spoils 
•jstem into the civil service adminls-

now and Wed-

THE

Traders Bank
OF CANADA.

»

IEil STlis.

SWEET__ __
M jR Slflfli 'SE # I thhe. ,report of the directore2 tohfh**hâr/ fîîoMe?r ‘Cmt' were Pa,d to the *hare-

I A K#11 1# M W | holders, together with th- annua'l : amounting to *75,000. and after
I m M&W SS I statements and the proceedings bf the ^ off $17-247-24 fPom vaults andmM+m *^11- meeting, will be found in anoTh-r co ! °ther assets- 250.C00 was carrlrd to re-W* umn. u ln nnntn-r «*1- serve and tl3.S41.61 brought forward to

------------------- marked! °/ ths corporation °redU °f pr°ftt nnd loss.

record, and as the rtatemenu'toow its ONTAKI° ALLIANCE TO-DAY.
riods, its proceedings wn'” be^of'toter* l The ex«mtive of the Ontario Alli­
es! to the large number of persons ?£‘Ce met ,àgt nl*h,t ln Preparation for 
having dealings with the thf convention, which opens to-dav in:

Cc.mmencto,g 25 years ag^toe man Bond-street Church. ‘
agemegt of estates and trusts to a core » T,he Premier will receive a big d.epu- 
porate capacity Instead of by indTvT- 1°” 7r°m the alliance this morning, 
duals, the General Trusts has«teadnv hen he wln Probably announce the 
worked Its way into public favor ,,nm government’s intentions respecting the it now ranks as one of the LrongeL ,tbT£-flftIJs claU8e' Jn8iders 
and most popular-flnanclaMnsTutlons for any chan*e ,n this
in Canada. Certainly the estab’lshment 
of such an organization has amply 
shown the wisdom and 'ores’ght of its 
founders.

1AI

I l11 I. WIN IN
N ■r

çII
.! -E- CAPITAL AUTHORIZED - - 

CAPITAL PAID-UP - •
- $5,000,006
- $4,300,080
- $1,900,000
- $32,000,0»

kWa zi 4 ms

RESTB ” * « -

TOTAL ASSETS, OVER - - note
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Hea.d Office:—Yonge Street, 

Cor. Colborne
Me.I BIB

Cigarettes
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(RANCH OFFICES 
IN TOR3HT01

1.

TS-WINDSOR SALT—«u^Lt u
cost more — so pure, fine, weB- 
savoured. Goes further, too. But 
■ot a cent dealer. X

pro-/ m« < - The result of the year’p operations 
must be satisfactory to all concerned. 
The net profits, after payment of all 
expenses, and after making provision 
for all known or estimated losses, 
amount to $156,088.85. Out of these di­
vidends at the «ate of seven and one-
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