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Good Increase in Unfilled Steel 
Orders—Bank Statement 

Shows Improvement.

Report on United States Savings 
Banks Reflects Increase in 

Cost of Living,
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liftioa Stock Exchange SEW TORE. Dec. &.-A favorable benk 

itetement and a report of unfilled ton
nage from the United States Steel Corpo
ration. which exceeded all expectations, 
gave a decidedly bullish turn. Both these 
statement» were made after the oloee of 
tie stock market. The course of prices 
was Irregular.
•bowing of strength in the early trading, 
end the Harrtroan stocks. Reeding, Balti
more A Ohio, Canadian Pacific and the 
Coppers, gained a poigt or.more. In the 
last half-hour of the session the market 
till back, canceling most of the gains.

The Increase of *60,000 tone in the un
filled orders of the Steel Corporation at 
the end of November Indicated that the 
advance In the steel trade-in recent weeks 
had been underestimated. Forecasts of 
the statements pointed to an Increase of 
less than half the amount actually re
corded. The fact that the gain was the 
largest since June of last year supported 
the belief that a definite betterment of 
conditions In the steel and iron trades 
was at hand. Yesterday's unexpectedly 
good ■ showing of figures in the copper 
trade led to further 'buying of the copper 
stocks. London was a flerge buyer of cop
per stocks here.
thehbants’tirurpîusnnsMrvë!naTshown In the market acted very well thruout the

T. oftT^lŒ lïïraiî haU =*■*»=. prices gradually harden- 

reported a surplus of only 11,300,OW.

-Jeta It seems like a paradox to eay that 
during twelve months ended on June 

“ 7 last, the period during which so
— much talk wae indulged in about the 

rising cost of living the savings de- 
„ posits of "the people of the United

Erickson Perkins A Co.. U West King atates increased by more than $143.- 
street, report the folio wine fluctuations 
on the New York Stock Exchange :

—Railroads.—
Atchison ......... M6HH1(!u

Atl. Coast .... 136
B. A Ohio....... 10114............................
9- R- T. ......... 18% 71% 75% 76%
Ç. P. R........ 338% 338%
Ches. A O....
Chic.. MU. A

St. Paul .... 10»% 106% 100% 100%
Erie .................  80% 20% 20%

do. 1st pr... 50% 50% 60% 60%
do. 2nd pr.. 41

Qt. Nor. pr... 130%
1st Met pr... 46%..........................
Lehigh Val. .. 170% 157% 176% 176%
L. A N... 155% 168 155 186 *
Mlijn., St. P.
, & S,S.M......... 133 ..........................

58 .** .»* .**
** 39

Hex., ihd pr «% ...
N. Y. C............106% 105% 1
N. A W....... 106% 106% 1
North. Pac. .. 116% 116% 116% 116%
Penne. ............121% 123 121% 121%
Reading- .........  148. . 148%. 14T.% 148%
Peck Isl. 34% 21% 24 34%

do. pref. ... 44 46
I». % m

28 ÏK APCf1 :::

Toledo, St. L. 10M
A Wertern.. «% 15% 15% 16% 3001 ^ ™

ÎÜ Union Pac. 171% E% itt% i®% B.W ' “g ' •
™ Oh Ry. Inv. 1808

preferred ... 69% «0 
Wabash

Amal.
Am. :

and Cobalt ttooka 4 
old on Commission.

û
TORONTO STOCKS NEW YORK STOCKS ■

it11, 14 King st East
- Dec. S. "Dec. ». 

Ask. Bid. Aek.There was a moderateMain 64^649
Apt. Asbestos com... 4

I do. preferred .......
Black Lake com ...

* •*>■ preferred .......
I B. C. Packers A...... ... 36

it do. B. ......
I de. common ........
nul Le:T,one ’>•••
Burt F. N. com .

do. preferred .
Can. Vein, com .

do. preferred ..
Can. Gen. Elec ,
Can. Mach., pf .
Can. Loco., com 

do. preferred .
C. P. R. ..........
Canadian Salt ...

_ .__ . , , .HHHi ICIty Daftyj&ir
Sentiment in Wall,street showed a do. preferred ...

! . . - Consumers' Gas .... 184
j tendency to Improve on Saturday, and Crodr’e .Nest ...........

Detroit United ...
Dont. Cannera 

do. preferred
D. I. A S. obm . 

do. .preferred
Dorn. Steel Corf 
Dom. Telegraph 
Duluth - Superior ... 80 
Electric 
Infer.
Laurentlde com ..............
Lake Sup. Corp ..... 27 .... 
Mackay common .... 84% ...

do. preferred ................ 72%
Maple Leaf com ... 63% 63

do. preferred ..........  98% 98
Mexican L. * P.

do. preferred ...........................
Mexican Tram ................ 121
Montreal Power ........
Mi.p. A S.S.M..........
Niagara Nav .............
N.S. Steel com ......
Pacific Burt com ...

do. preferred 
Penmans com ..

(to. preferred 
Potto Rico ....
RAO. Nav ...
Rio Jan. Tram 
Rogers common 

do. preferred 
Russell M.C. com ... 94 

do. preferred
Sawyer - Massey v, - ...

do. preferred ........... 92% ...
St. Law. A C. Nav......  94
Sao Paulo Tram 1S4 
S. Wheat com
Steel of Can. com... 33 32%

do. preferred .........
Toronto Railway .............. 136
Twin City com 
Winnipeg ......

____________________OdT
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000,000. Still the fact remains, as 
shown by the comptroller' of the 

Low. CL Sales currency In statistics covering the i 
166% 106%-

20 20
i% 3 
6% 10

"
%

:TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGEL3ûo condition of 635 mutual savings banks 
300 and 1249 stock Institutions.

Analyzed a little bit more closely, 
„ ux however, Uie comptroller’s figures 

readily disclose wherein the contradic
tion Is only apparent. For example, 

1,606 between June, 1910, and June, 191k 
1,900 the number of savings bank depositors 

300 Increased from 9,142,908 to 9,597,185, 
while the total amount of money 

000 standing to their credit on the books 
100 of the banks increased from $4,070,- 

486,347 to $4,312,688,598. The average 
of Individual deposits had fallen from 

ICO j $446JO to $438.93.
300 j In other words, the larger aggregate 
100 deposits were brought about entirely 
500 ' thru new accounts. More people had 

■ accumulated surpluses, but iudividual- 
ly they were not as well off in this 

|UV respect as they were a year ago. Here 
Is how the savings accounts have 

TÔÔ stood during the past ten years:
No. of
Banks Depositors 

9,597,18»
9,143,908 
8,831.863 

T 8,705,848
1307 .........1416 ' 8,588,811

8,027,192 
7,696,22»

.1157 7,805,443

.1078 7,016,328
108» 6,066,«73

1.......  106 99
74% :, :75

114%

HERON & CO.114% 115 $88%. 115 117 7T*72ROLAND L. TAYLOR 
President of the Philadelphia Trust- 

Safe Deposit and Insurance Com
pany. Philadelphia, Pa.

16% 28

ORDERS EXECUTED ON ALL LEADING EXCHANGES
16 KING STREET TORONTO

94
36
91 isi 136% Ü7M 238SENTIMENT IMPROVES.

6.900

) Porcupine 
and Cobalt

1,400101% For Sale (BMahllahed 18701.
JOHN STARK A CO.

STOCK » 
ni T

I 1
80 /Stases and dwelllaga, Me la- J

A»»! 'Mtmut. Esar terms.. Far Mil ear. 
(lealan, apply ta-That enjoy .

Swerve 4

REINHARDT
«-SO KING ST 

TORONTO.

.... * 69

Tarante.400
A. M. Campbelllng, and closing generally at a small 

advance for the day. The Steel state
ment was decidedly better than ex

pected, and should give a fillip to spe- 
. I culatlon to-day. The outlook Is some-

'83 106% 900 LY0M it PLUMMERTOBACCO POOL CLOSEDw* 1 1,100 12 Richmond Street Eastc Develop 
Coal "A Co Members Teronto Stock Skehangv

Securities dealt la 00. all Ezchangei Correi.,, 
dence invited. f

21 Melinda 8t. Phone 7878

see»' a « a
Re..m 34,600a m Novel Industrial War in Southern 

States Effectually Ended.
1,900 Ave.

$438.93
446.30
420.45
430.47
429.64
433.79
433.74
418.0
417.»
413.50

400 1911 1884 10 shares^f^LTeSt^^waoroa A 

Gilbert. Moulted', paying 7 per cram, 
good Investment,

Wanted
Standard Loan, Dominion Permanent 
and Colonial. 61

I U0% 3,400
29% 29% 29% 1,200 1910 ..............1759

1906 ..............1793UPINE LEXINGTON, Ky„ Dec. &—It was what brighter, but there 1» nothing but
announced here to-day that the Am- .___. „ . . . . . . ..
merlcan Tobenco Company had pur- a tr»dera market In sight for the near
chased from the Burley Tobacco So- future, 
clety. at sixteen and a half cents a 
pound, all the tobacco remaining In 
the 1909 pool—about eight millfoh
pounds. This closes out all the pool NBW y0RK, Dec. 9-,The statement 
holdings and marks the end or one or 0f oj^aring house banks for the week 
the most novel industrial wars ever 8h0W8 thJ the bank, hold $4,681.500 re-
w2*e“' , _ . . serve In excess of legal requirements.

The Burley Tobacco Society was or- Thls ls w ,ncrease of $506,500 in. ttie 
ganlzed five years ago, and has pooled proportionate cash reeerve as compstr-rs«.T, & iMr-s^yî ■** •«—* «-
riding outrages that terrified many ns'itv averaee- T nan* decreased $40 - *" Kentucky, Southern Ohio dVc^ U0,M5^; llgal
,lThIn^Jt.ea three tenders, dec. $169,000; net deposits,

^ $«,888,000; circulation. Inc. IsXOOO;
cess lawful reserve, $4,681,560, increase 2-i cents, and man, tobacco growers jj,06.500. 

have become comparatively wealthy.
A pooling arrangement to last ten 
years ls now being made,

ON WALL-STREET.

300 1908 1463 dividend. A60098 96
# ... 0 ... , .imIT STOCKS J.P. BICKELL A CO.

Members Chicago Board of 
Trad*. Winnipeg Grain 

Exchange.
GRAIN

JKSïa.
^Manufacturers Life Buildinf 

King and Yonge Street» «dy»

1237
STHWART, TO VICTORIA.

athy & Co. 181THE BANK STATEMENT.
134 190259 «) «00

Pref. ... 18% 18% ll% i.wo

—Industrials.— #
.=S,=:.: S*ï» il" S5 “*»

w 8$ **■*
Am. Cir A F. 62% 53

tAm. Smelt. ... 71 71%
Am. T. A T.. 138% ...
Am. Job. pr.. 1« 104% 104 104% 3,900
Am. Wool. ... m ... ..............
Anaconda .... 37% ... ..............
Oest. Leath... 26%..........................

do. pref. ... 94 ................ ' ...
Col- F. A I... » ..........................
Con. Gas .......  1*7 187 186% 136%
Coro Prod. ..10%................ _
Dis. Secur. ... 31%..........................
Fed. M. A R.

preferred ...» 39% » 39%
G. N. Ore Cer. 39% 39% »
Int. Harv. ... 104%................
Mackay Co. .. Ai%................
Natl. Lead .. 48%.................................
North Am. .. 72% 73 72% 73

T. A T.. 47%.............. ...
Men .... I
Gas ....... 1

Coal

STEEL mum PUT
to mm Di*

. isnl Stock Bxchenge
* West, Toronto
MAIN 3606

:
$9» OIVliENOS THIS YEAR 

MAKIflfi HEW .RECORDS
8989
56... » 56

... 86 SB 
... 74% 73% 

to. 1»

«W7 86 60073% Amer. 1,300120 do. 90% 91 1,500
63% 53%
70% 70%

m%U2% U2
RCHER & COL
AMO BONDS

Exchange M. m, ■' "'Î]
Sast. T0R9NT6

7.300112 m Drastic Cut in Steel Prices Means 
Big Decrease in Met 

Earnings.

93%
dec. Disbursements Across Border 

Ahead of 1910 and Far Exceed 
Previous Year,

«%... INVESTORS]10038ex- ioo
J- 1 1*9094

100 tssara.N183Actual conditions: Loans, dec. $45,- 
853,000; specie, dec $431,000; legal tend
ers, inc $2,180,000; net deposits, ■ dec.
$38,281,000: circulation, Inc, $701,000; 
cess lawful reserve $11,696,250, increase 
$10,387,350.

Erickson Perkins & Co. had the fol- Summary of state banks and trust 
lowing: On the whole stocks acted companies in Greater New York not 
very well to-day. Sentiment was very 'porting to the New York clearing 
much improved. It was to a con- bouse:
flderable extent helped by official as- Loans, Inc $10,641,000; specie, inc
surances that this Hadley report on $2.467,300; legal tenders, inc $368,200;
railroads to be given out before the total deposits, inc. $1,272,100. Commerce ...
market opens again, will be very fav- I —,—' Dominion
orable. The report of unfilled orders I LONDON STOCK MARKET.
of the Steel Corporation was beyond i ------------- Merchants’"!"
expectations, showing an lncrase of 1.0NDON, Dec 9.—Money and die- .Metropolitan"!!
447,000 tons, where not more than halt count rates were firm to-day. Thé Molsons ../:.!
of that amount was looked for. We stock market was quietly steady with Montreal
reaffirm that the steel trade has turn- bear covering the chief Influence In Nova Scotia
ed the corner. We look for further making Home rails. Kaffirs and MeXl- i Ottawa
hardening of prices, as consumers can rails fractionally dearer. Copper ...................
start to buy in earnest. The weekly «bares advanoed on favorable Anierl- Toronto ."!!""
bank statement was a distinct sur- caJ4 statistics. Realizing caused loss | Traders’ !!!
prise. The surplus Increased ten mil- ot 3-16 ln comrois. | Union .....!!!! ...
lion dollars. Domestic exchange^ American securities opened steady j —Loan. Trust, Etc—
shows that money is now coming this and around parity. Later the market Agricultural Loan ......... ltij

doubtless advanced under the lead of Canadian £anada Landed ............ ; 167
: Pacific and Amal. Copper. The clos- E”™, ''''
| lng was steady, with prices from 1-S co"ratoi to^est 

Charles Head & Co. to J. E. Os- • Î9 ^ 1I? pain^K higher than yesterday’s dodp Savings 
borne: There Was a stronger market I ^ew 1 orlt cl°s ng- i Hamilton Prov
this morning due to the New York! ------ , Hÿron * Krte ■■
Sun and New York Times financial | ALL TO THE GOOD. t
articles, which took issue with Van- ' w ---------- I AC^n^
derllp as to statement of facts, and With a good crop statement, a good National Trust ................ ....
cannot be denied that the ar- cotton statement, a good copper state- Ontario Loan  ............... 163%
guments advanced for Improvement In *n*®î* a g°°d steel statement, and a do. 30 p.c. paid 
business and against prostration seem good bank statement, the market Beal Estate 
valid. The better bank statement out- °P?n strong Monday.—Special Tor. *• • '
look also had weight In forming pub- 5:has- Head & Co.. Saturday sl/hfgs .!!
»c opinion as to the immediate, aftcrnoon’ un™ True!
course of prices. In the late trading
the mofket was heavy in tone and I The Trend of Earnings. Black Lake .................
closing quotations were but slightly ' Railroad gross earnings still show Sj”', Kçrth• Ry ....£
changed for the day. The outlook a decreasing tendency, the total of all wfertrtc Develon.........
would seem to favor higher prices Lnited States roads reporting to Dun’s Laurentlde P "...
Monday morning, and we still advo- Review to date for the four weeks of Mexican Electric ... 87% ... „.y, ...
cate purchases of standard stocks on NovemberT aggregating $38,163,829, a loss Mexican L A P.... 92 91% 92 91%
*11 fair breaks. of 0.6 per cent., as compared with the Penmans .........

earnings of the same roads for the Porto. Rico .................. — *~
corresponding period last year. In the of Ontario •••••■■ 101 ■*
following table are given the earnings Syebî“_b' H' & P " 84 
of all United States railroads report- R5L tot mortm»"'i 
lng to date for the four weeks of No- s“' Paulo

_____________ i vember : - steel Co. of Can .....................
■------------------ ■ ■, u..4 weeks. 1911 p.C. —Sales—

Erickson Perk toe A Co. (J. G. Beaty), Nov. ....$35.163,820 Loss... .$246,814 0.6 Rio. Can. Steel.
14 West King street, report the following Oct. .... 36,324,612 Gain.... 845.622 2.2 100 @ 113% 50 # 32%
Prices on the^New York cotton market : Sept........... 37,621,91» Gain.... 433,621 1.1 m ® 112

Close!" Op. High. Low. Cl.
8.93 8.98 8.96 8.91 8.94
8.64 8.65 8.68 8.63 8.66
8.71 8.72 8.76 8.71
8.88 8. St 8.81 8.80
8.90 • 8.93 8.89 8.92

200To BOO
100m* m ... »% That will stand the closest Inspection, 

caJl at my office, and I will show you 
t»he meet wonderful1 Invention of the 
20th century, and one that will be used
““a^üfi.vçsS'sîî^. -

IIS Confederation Life Bnlldln* 
TORONTO, ONT.

NEW YORK, Dec. A-rThere are Urn 

well-informed steel manufacturers who
100& Marvin 136ex- Notwlthetandlng the relative slow-

^ urte7^teVnthTTolmeU^dlrtdend ^oa^o dM-

100 payments for 1911 is of large proper- dend ln the current quarter. If such Is 
tlons. In fact, the figures of such the outcome, it will net be due to a 

200 dtsbursemests suggest that things have falling off In production but to the 
Z only been slow because the producing
100 powers of the country’s Industries re- .LmrntK ^
»o quire Steady Increases if the various 1 rf^8 ^^lbto that ^hT corooratlon 
3» units are to be operated at fuU speed. J® ® ^ denXutinn
m JusÆ^/curitiJYrdthV!denH d“ iD- "ar^ to an «tont toat w^eS 

■V, ... 500 o t f Hî®. en,u™, y®ar earnings to cover all requirements, tn-
62% 61% 62 $$,3TO * gyre gate $410,066^63. This stands tor ciudlng the common dividend. This

- S? _D®ary ,8 P61 ,®°t- over 1910 can be accomplished if the net Income
«.WO and of 28 per cent over 1909. ls Jn the neighborhood of $22,990,000.

Passing to the payments made by But such small charges for deprecla- 
steam railroads and traction properties, tlon could not be kept vp Indefinitely, 
the total for the year Is $388,570,878, an jn tonnage the steel corporation ls 
advance of 6.6 per cent, over 1910 and of now doing a volume of business almost 
i6 per cent over 1909. equàl to what It was ln the years 1906

The record of industrial and rail- and 1907. But the management would 
„ «>«« ,d*Xldends ln the United States not care to impair working capital he-

6 81 W> 325 at a7^’ 35 UHL slnce 1909 18 88 totews: " ceseary to carry on its business by the i have 1<mg been a disciple and ad-
” m Industrials. Railroads. payment of dividends that were notSK/iR -«2, - s. s    $320.655,642 $231,884.769 fulïy earned. There need be no fear vocate <* the doctrine that the Unltwi

Illinois prof!—îô1 ât" sio “ ,3^’ 0 at r4!«- 1910 ............ 380,221,679 317,216,01$ of a dividend reduction ln the cur- States has the worst system of bank-
112%, 100 at il2$i, 50 at H2." ï911,‘,:‘ "Tl A19’9®6’86? 338,570,878 rent quarter If prices, before the next lng and currency in the whole civilised

Pariflc—150 at 298% 25 at 2Sy; . It will be observed that Industrial meeting of the directors in January, T, •__ ,Detroit—75 at corporations outrank the steam and show signs of hardening and there are worl<L U ,8 ^possible to estimate and
Ottawa L A p.-îo at 146. - tiaction properties as dividend payers, no signs of a falling off in the volume difficult to exaggerate the magnitude
street"—5e°üf wi . wl/ ---------- 01 business. of the losses which this country has
issaBraC* W0RL0’S C0AL 0UTPUT •!■<"«* **• “«*■ ■» »~-

Btttt* ùsMs'ln PrMuctlon— KSSf £St $
Toronto Railway—io at 137. Qreat Britaln Second In List. corporation ln order to maintain the 6eve endured such a waste of its re-
Ceraect—loo at 27%;- „ . ----------- _ . common dividend would either have to endured such a waste of its re-
cement preferred-41 at 89%. WASHINGTON, Dec. The total make further withdrawals on its re- «°urces; no other country is rich m-
Packers—50 at W, 26 at 73%, 28 at 73%. coal production of the world in 1910 serve funds or issue bonds ln order to ough to have stood it.”

36 at »• "b»,TwhMey uSTte,r & Hs a88eta wlthtn proper ,lmita- Æ SSSSFmi -

bom. Cannera—75 at 63.“ finira h a5°ut s39 *^er . J*111® The ateel oorporation'e earnings for American banking system in an addiWs
Dom. Packers—25 at 109H- country has far outstripped all others, the current fcpar will not mueh more ! before the American Bankers8 Con van.
Can. Loco.—60 at 34. ^ J*c°r*ln* to ,the United than cover dividend requirements, and tin” in New OrtoSs r^eX
Can. Loco., pref.-25 at 89%. States Geological Survey, it exceeded as a result of expenditures for new Mr 6churman otoced^ hankln» r».
Steel Corporation-S at 56%. 28 at 56%. Great Britain, which ranks second, construction, estimated at close to $40,- reform JÎ*Iron, preferred—25 at 102%, 50 at 102. by over 200,000,000 tons. 000 000 a reduction in working ÏZ. Î2 trust regulation and tar-
SherwlnwilMams—29 at 37. Great Britain’s production in 1910 maybe shown working assets « revision In Importance for the good
Sher. Williams, pf.—64 at 95. was less than 60 ner cent of that of . , , _ bf the country.

~ i-■■ »■ s
Royal Bank-2 at 239. !ot th63e countries in 1910 over 1909 structlon. Construction expenses have ant and mw^nt IfwZ'lZ
Merchants’-n at 198. • , ; was comparatively small, wheras the been met by the sale of bond* «mi i fwl. , a uî8r?.n: ?* they may ^ «Quebec—-26 at 134%. 14 at 4î4. | Increase in the United States was withdrawal S fund. ^ surolnt ,S“ tat° toe backgroue»."
Montreal—26 at 248i^. ; nearly equal to the entire production previously accumulated About 110 i A „ .

, Ste^l Co of Canada, bonds-$600 at 93^, ôf France and was more than the Mû 000 was «tnTrt . Pre»ident Schurman said that bank-
$3000 at 99%. . total production of any foreign Zoto «“l^d. which SîLctîLw niand ^"ency, “the invaluable sad

I i country except Great Britain, Ger- i ~ustedlheT«^u1^^ bondT^uffi ^‘«P^le sgrtide. of all business,”
; many, Austria-Hungary and France. : to sale 17 ubject were a half century behind American
! The United States has held first ______________________ business. He added:
place among the coal-producing BRANTFORD CHILDREN’S SOCIETY Î5°k ÎÎ the ma*nltude of the In-
countries of the world since 1899, when j ______ “ " 80 B ' tereets which are involved in the quee*
it surpassed Great Britain. In the 11 RRANTnviwn tw *I?n banking and currency reform,
years since 1899 the annual output of I _ A TFORD> Dec. 10. (Special.) The business Of this country last year
the United States has nearly double'd. Lieutenant-Governor Gibson will form- «mounted approximately to $460,000 -

Ches^^vhio NT«^h»r from 253,741 192 short tons to 501,596, - : ally open the new Children’s Shelter °00-00®- Four-fifths of that business
Ches. A Ohio, November, *-oss.... $126,884 t 8, whereas that of Great Britain in .this.city on Wednesday. The shel- 7“ d6"« * bank cheques,

has Increased only 20 per cent, from ter wa8 the of Mra Peter Wood and oi the remaining fifth a considèr
es,506,165 short tons to 296,007,699' tone to the Children’s Aid Society, anj ls fb’* Proportion by means of bank

- • mdntreai «Tnnt mapicpt said t0 b® the finest in Ontario. School ^ banklng reform. there-
Bank of England discount rate, 4 per MONTREAL STOCK MARKET. children, cadets nnd scouts will assist chtoe which'

dont'forP^oriabinst, d31Si5-î«ntperracentB New 'thfs^orolîî^ was^n The ne^ twe" storey house of Harold to tb® extent ot Over $375,000,-

k srsLrs» l-a SSïSSr’3 2F aa»v «. —« ».
cent’ Ca mon*y at Toront0' r® 6 P^r ; dlan Pacific advanced to 298%. Montreal ion Saturday to be an entire wreck. A fÎ?0”® , ^“«obdatlon, co-ordination

j Street Teas strong, advancing to 233%. as I loss of about $1000 falls on Contractor an. centralization at a tremendous
' compared with 229% at the close y ester- James Wright. rate. But our banking system ls para»
day. Richelieu sold at 121 and 1304$. Steel It is announced here that the new !yMd by decentralization and lack of 
Ccrporatlon was quiet, selling at 56% and postoffice for Brantford will cost $200- co-ordination. To realize how antiquet- L:

Glazebrook A CronyO, Janes Building Cement romm^ Ss"^ off ^ 27%l aS’ the* nmn ^‘L^deTnd’ ^ '
'Tel. Main 7517), to-day report exchange the preferred sold at 89%. The rest of ^ Property on ff/s® „ ... “d C‘^!Ifte5
rates as follows : the market was dull, bat the general tone p«lhousie-slreet as a site for the to day as it was fifty or one hundred

—Between Banks.— about steady. building. v years ago. Yet that ls the decentralize
Buyers. Sellers. Counter. ...................- ■ ■ * - — ■ cd condition in which under the • pres-

N. T. funds.... 1-72 pm. 1-16 pm. % to % Trusted Employes Arrested. $2.70—Buffalo and Return — $2.70, ent system our banks are actually left.”
ftertiu davs' s’n ti8K 19-3^815-16 ^ 15 is BELLEVILLE, Dec. lO.-(SpeclaL)- Saturday, Deo. 16, 1911. Panics he said, were a National dls-
Ster!! demand 95!if 9% 9% 9% Three employes of the St. Charles The Y.M.C.A. have completed ar- They could be stopped, and
Cable trans... .9 7-I6 »u. 9»4 P% Omnibus Company of this city, namely, rangements with the Canadian Pacific. .™i?ugxto be stopped,

I —Rates in New York.— Edward Hubbard, Vincent Asheletine ! Railway Company for an excursion when Panics come and wage-earn-
Actual. Posted, and Archie Green, were placed under ] leaving Toronto at 1.15 p.m. Saturday, 8rs are thrown out of employment, and

484 arrest on a charge of stealing rubber December 16, for Buffalo The fare "irotors with good properties cannot
48o.S0 487 -, tubing from the company. Qreepe ad- for the round trip has been placed at ! borrow money at a moderate rate of

milted to the police that for some $2.70. Tickets are good returning interest, and no one can get the cash 
months the thieving had been going leaving Buffalo on all regular trains, necessary for the transaction of rou-

Saturday, Sunday and Monday follow- ll*ne business and cheques are not ac- 
Af.ter a preliminary examination the lng date of excursion. Parlor cars ' £ePted at face value, the public must 

accused were committed to trial at a -on trains going and on all trains re- I be made to understand that these evflft 
higher court, and were admitted to turning. in which all alike are participating are
toll- Hubbard had been In the em- Tickets may be secured from mem- due to a cumbersome, antiquated and —- 
ploy of the company for 35 years, and bers of Y.M.C.A committee or'at all unscientific system of banking and cur-

Canadlan Pacific ticket offices. City rency and that they could be ellmtnat- 
Ticket Office, 16 King-street east 71 ed With the reform of that system.'"-

... 1«% 106 104%.
246 248 246 243

—Mtnee—tandard Steak 
-hange.
IEN BUILDING
COBALTSTOCK!

M. 4028-9

Coniagas .... 
Crown Reserve
La Rose ..............
Nlplsslug Mines 
Trethfcwey ....

... 6.30 ...
3.80 2.87 3.78

............  3.86 ... 3A5
.. .7.40 ... 7.40 7.36

.6.80re- 1

30o

<1 a 61
ed7 —Banks—

; 209 ... '206
... 229 ... 220
200 197% 300 ....--------------- -—■—w' 4& BANKà^l U. S, BUNKING SYSTEM 

WORST IN THE WORLD
- .... 17 
Car. 83

Prof. .'.*! C ................ ...
Cop. ... 36% 35% 35% 35% 
Rubber. *46 
Steel.... 62

■ "
S. Ï..-I

I. A
r:Jr :> 284200 ...

. 198% 197% 198% 197% 
. ... 204% ... 294Vi

346%

on Stock Exchange -> ;> 
lOJiD DEALERS- (
S A SPECIALTY. "
KING 8T. EAST.

M
m ... do. pref. ... 196% ... 

Utah Cop. ... 49% to 
Vir. Car Ch.. 68 ...

Total sales, 198,900.

"49% to280
100239% 238% 239% 238%

... 223% ... 223%
206 204 206 ...
146 144% ... 144%

11. 1884. So Says President Schurman of 
Cornell—Decentralized Plan 

Away Behind the Times,LL <& CO. 1 MONTREAL STOCK MARKET
•d stock Exchange,
RCUPINE STOCKS ! 167we}-. Interest rates will 

drop next week: 178 173
197%51 Yonge-st., Toronto- 197%

75% 75%-J
72 . 72 . 

«5 
200 
190

m
HALL ... 200

190
c and Mining Exchange
Scott Street

1401V>
119119

C0BUT STOCKS I
Mam 8385 eh*! 3

Sao300200
164%
115145 V att100

lv6178%178%
... 132 ...

. 198 ...
.............. 180 175 ISO

—Bonds—
U PI NE
l Mining 'Claim*I
ACGREGOR
ipine City

MC
195
175!

St 51
loo100

e.7% 931&135 90
108. 108

87%vT NORTHERN 
LEY-O'BRIEN t§ xX

r. æ
101%ee on Request

BXCHANGE CO.
.. ... 100% ... 100%
......... 100 .... 100

99% 99%

Maple Ia

Toronto, Ont.» cd

st & 62%
I Stock Exchange. ■ 

COBALT STOCKS 
n Life Building. ^

62
3 (fil 9SI.V 

26 @ 98*— Mackay. 
8® 72%*Something Doing In C.P.R.

MONTREAL. Dec. 9.—A meeting of 
8.73 directors of C.P.R. is scheduled to be Crown R. • 
8.S3 held in Montreal Monday, and It is 1200 ffl 2*> 
8.SS thought that there may be an

...______ _____ nouncement after the adjournment,ln-
COTTON MARKET FIRMER. creasing the common stock for pur-
. ------------ 4 chase of equipment, terminal Improve- ;

vl^ksoB Perkins & Co. (J. G. Beaty) monte and hotel properties.
toh.tJocaJ,marlcet ,made a P001" response j Turned Down English Plan, 

six polnto h!gh^n ^thnJa^uaTv^llnî NBW ORLEANS, Dec. 9.-The Cot-Ir Rice.
«Ithln one pofnt of the low price Sril ng to” Exporters’ Association and job ° ® <* 
ox leading bear Interests continued thru- Ellers of tills city have refused to 
out the Session, offsetting a scattered de- approve the central bureau cotton bills 
jnand in the way of covering for over the of lading validation plan as outlined 
n<üüfiv.Vn.rep<irt °/1 Monday. While the by Liverpool interests, and instead en- 
rennr, y of a 5harp uP‘urn, Should this dorsed the resolutions adopted by the 
report come under expectations, ls con- 

local sontiment ls Impressed with 
tne large crop outlook, and reports of 
weaker southern markets. Looks like 
further Irregularity.

Dec. ... Commerce. 
63 (ffi 208% 
40 4$ 208% 

100 @ 309
BRITISH CONSOLS.Jan. Loco.

6 e 34
15 é M%* 
26® 90*

March
MayERS& SON Dev. 8. Dec. 9. 

.. 76 13-16 76 U-16

.. 77 1-16 76%
July 600 @ 279 Consols, for money,. 

Consols, for money..
an- Psckers.

3‘® 74%
5 ® 74% a

Mining H S. Wheat. 
10 <3> 75Stock and 

ange.
RCUPINE STOCKS

Main 3163-3154. J

La Rose. 
100 & 39)

Railroad Earnings.
Dec. 8.Can. Land 

8 @171
Con. Gas 
4® 194

Dom. Steel.
1 @ 56

Saw.-Mass. 
2® 38 

15 @ 91 %•
TILT &C0. MONEY MARKETS.

Stock Exchange.

£ STOCKS. •Preferred, z Bonds. , #s.

furnished. Or European Bourses,
PARIS, Dec. 9.—Prices on the bourse 

to-day were firm.
BERLIN. Dec. 9.—Prices on the 

bourse to-day were quiet, but firm.

cotton exchange and the cotton con
ference in this city Sept. 18 last.

ed
ide-st., Toronto.

EGAL CARDS.
t^arristerTsoîlcltor. J

(SuccesooT^to |

FOREIGN EXCHANGE.

For ChristmasLiverpool Cotton.
,^X®I^I>DOL, Dec. 9.—Cotton—Puturee,

«Iy ftr°ng; Dec., 4.82%d; Dec.- 
4S2d: Jan.-Feb.. 4.Sld; Feb.-Mar..
Mar.-April 4.87»: APril-May,4.S9%d: A Savings Account wrlth the Union

• ta»-June,. 4.ai'-td: June-July, l.l'TiVf: Trust Company, Limited, bearing 1hter- 
flt«>-Aug.. t_96%d; Aug.-Sept., 4.56%d’: est at FOLK PER CENT., compounded 
°ept.-OcL, 4.%d; Oct.-Nov.. 4.Did. four times a year, makes a suitable

—Spot, In fair demand: prices, 43 gift for a child or friend. It ertco-ur- 
’ cIaj ,ower: American middling, fair, ages thrift and th,e money will double 

M0d: good mldd'lng, 5.223; middling, 4.983; Itself Jn 17 1-2 years at this rate. Ac 
tow middling, 4.84U; good ordinary, 4.683; counts subject to cheque. One dollar 
ceuinary, 4.48(1. opens an account Call or write for

booklet.

56i j.
Canadian Northern Earning*.Im

en.) July 1 
to date.

Week ending Dec. 7, 1911. $461,600 $8,964,900 
Same period 1910 .............. *339,200 7,130,400

■«
EGAL CARDS. ^

L. Barristers, Sofid- 
:c.. Temple Buildla^ 
Block, South Perçu

.............. $122,403 $1,834,503Increase ....

— ed ,
Money Tightens Up In London.

LONDON, Dec. 9.—Owing to the pay
ment of £3,500,000 treasury bills yes
terday, the day-to-day money mdrket 
experienced some tightness. The Bank 
of England, in fact, is discounting 
short bllla, and it is feared that there 
will be a heavy gold demand from Ar
gentina because of the bumper crops Paulo
promised for that country. The bank Rio ..............
is expected to secure the £800,000 gold | Mex. Tram 
due from Cape Town Monday.

y
■

Sterling, 60 days sight 
Sterling, den^gnd .......debut to Montreal- ’ 

his Is not her firm ; 
e having been 
go. She will reach.
morning and, WU»1| 

leal Council of 
pn in the Crescent

g Mrs. Pankhurst. 
k accomplished J" ;
pes to greatly helRjj 
or women.

Tired to Death of Politics. g Iklt/Mll nrir> w to rira
iiS UNION TRUST

of political agitation and attacks on Company L'mi ted
«K, cÆTJ,L”U'fhT'Æ TEMPLE BUILDING
MKM^isasr.ers:Cor-
inuJ18 fnvor n fluctuating market TORONTO
Clc* s moderate limitations. —Henry

Tractions in London.
The southern traction issuers were

quoted as follows In the London market 
(Toronto equivalent* :

on.

Dec. 8. Dec. ».
Bid. Ask. Bid. Ask.

.. 183% 184% 183% 184%

.. 112 112*4 111% 112%;

.. li»% 120% 119% 129%. is alleged to be the principal in the 
87 88 87 88 case.

ICapital, *1,000,000. Reserve, *650,000.
Mex. Powered

!

».
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THE CANADIAN BANK 
OF COMMERCE

Paid-up Capital, $10,000,000 Rest $8,000,000

DRAFTS ON FOREIGN COUNTRIES
Every Branch of the Canadian Bank of Commerce is 

equipped to issue on application drafts on the principal cities 
and towns of the world, drawn in the currency of the country 
in which the drafts are payable.

This Bank has unexcelled facilities for handlingievery de
scription of banking business throughout the world. Ill

IMPERIAL BANK OF CANADA
(ESTABLISHED 1876).

HEAD OFFICE, TORONTO.
1

Capital Subscribed 
Capital Paid Up .
Reserve Fund ...
Total Assets.........

DRAFTS. MONEY ORDERS AND LETTERS t>F CREDIT ISSUED.
Available 1* aay part ot the World. Special Atteatlea Glvea to CoUeCtloa*.

V,.. $6,000,000.00 
.. . 8,896,900.00
. .. 5,806,800.00
. . .$78,000,000.00

, . , SAVINGS DEPARTMENT.
Interest allowed on deposit* at all Branchee ot the Bank throughout the 

Dominion of Canada. 135

Cotton Markets
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