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pes to greatly B
C'I womela

i A pooling arrangement © to

. changed

k accomplished 1
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WM:MQ :
 nage from the United States Steel Co

frregular. Then was
ng of strength in the
Harr

uul. led to fnrther vbuylnc o! the m

W was adarge buyer of 009-‘
0c ere.

"ﬁ:'.qamen ol “more than 8:0.000,000 t.o

_the banks’ surplus reserve, as

the actual statement, mm

the position of the banks, which 1ast week

reported a surplus of only $1,300,000.

TOBACCO POOL GLOSED

Novel Industrial War in Southern
States Effectually Ended. |

LEXINGTON, KQ‘-.« ﬂP
announced heére to-day . at me-
mlcauf'robo.c:o guonliptn%o i::v
chased from the ?weo -
ciety, at sixteen “A'ey
pound, all the tobacco remaining ln
the "1909 pool—about eight millioh -
pounds. This closes out all the pool
heldings and marks the end of one of
the most. novel industrial wars ever
waged.
i | The Burley Tobateo Society was or-
‘ganized five years axo, apﬂ .m

mcco four tim
iﬂgﬁr %

fts fight for’
rldin outrages. that:

led many

_countles in Kentucky, ﬁxmiem Ohlo oy

I.B'F Indiana took place.

he price of tobacco rose from three
;-d five cengﬂa mund to -as high as’
5 cents, a many. . 0,

" bave ﬁecom{; compaﬁhl vely mﬂfy.
last ten
years is now being made; - ]

ON WALLSTREET. - .

Trickson Perkins & Co. had the fol-!
‘lowing: On the whole stocks acted
very well to-day. Sentiment was very’
much improved. It was to a ,h eon-:
siderable extérmt helped by official as-’

surances that the Hadley report on $2,467,800:

' Sentiment wm@m -howed al

tendency to improve on Saturday, and

‘the market acted very well thruout the | Do

half session, prices graduully harden-
ing, and closing génerally at a ehall
advance for the day. The Steel state-
W ‘was decldedly Dbetter than ex-
pected. and should give a fillip to spe-

culation to-day. The outlook is some-

was what brighter, but. there is nothing but

a Mm market in sight for the near |

future.
THE BANK GTATEMENT.

NEW TORK, Dec. 9.—/The lhtment
of clearing house banks for the week
shows that the banks hold $4,8%1,500 re-

erve in excess of legal requlremanta.
Thls is an increase of 6,500 in_the
ppopou:tlonate cash reserve |

W
f ed with last week, The statement fol-

lows:

ily average: Loans, decreased $40,
T AT dec. 81&505.“0, le“l
tenders, dec. $169,000; net ts, dec,
s«ss,tss 000; circulation. inc. ooo ex-
cess lawtu! r-aservé 8-!,681&06 inm

‘Actual condxtlons‘ Loans, dec. $45-
853,000/ specie, dec. $431,000; legal tend-
ers, ine. $2,180,000; net depoelts. dec,

‘)38.281 090: circulation, inc., $701,000; ex-

cess lawful reserve $11,698,250, increase
$10,387,350.

Summary. of state banks and trust
,eompanies in Greater New York not re-
gerﬁng to the New York clearing

ouse:

J.0ans, inc. $10,641,000; specie, “inc. |’

legal tenders, ‘inc. '$36§,200;

railroads- to be ‘given out' before ‘the total deposits, inc. am,m;

market .opens again, will be very - fav-
orable. The . report of unfilled orders|
of the Steel Corporation “was beyond |
expectations, showing an incrase of
447,000 tons, where not more than halt
of that amount was looked for. We
reaffirm that the steel trade has turn-
ed the corner. We look for further
hardening of prices, as consumers
start to buy in earnest.” The weekly
bank statement was a distinet sur-
prisé. The surplus increased ten mil-
lion dollars. Domestic exchange
shows that money is now coming this
way. -~ Interest rates wlill doubtlese
drop next week:

Charles Head & Co. to J. E. Oa-!
borne: There was a stronger inarket!
this morning due to the New York
Sun and. New. Yerk. Times ﬁnaucial}
articles, which toek issue with Van-
derlip as to statemenmt of facts, and'
cannot be - denied _ that  the ar-
guments advanced for improvement in
business and against prostration seem
valid, ‘The better bank statement out-
look also had welght in forming pub-
lic opinion as to the . immedfate
course of prices, In the late trading
the mafket was heavy in tone and
closing quotations were but slightly
for ‘the day. The outlook
would seem to favor higher prices
Monday morning, and we still advo-
cate purchases of standard stocks on
all fair breaks.

H Cotton Markets - ”

Erickson Perkine & Co, (J. G. Beaty),
14 West King street, report the following
prices on the New York cotton market :

High. Cl. |
S‘\G 884
8.66
8.3
8.83
8.83

Lo,
8.9t
8.63
871
8.8
892

op.

.98

865

8.72

8.8

. 8.93

COTTON MARKET FIRMER.

Erickson Perkins & Co. (J. G. Beaty)
_Wired : i
The local market made a poor response
to the cables, opening one point lower 10 .
six points higher, with January selling
within one point of the low price. Selling
by leading bear interests continued thru-
out the session, offsetting a scattered de-
and in the way of covering for over the
ureau report on Monday, While the
Possibility of a sharp upturn, should this
Teport come under expectations, is con-
ceded, loca] sentiment is impressed with
the large crop outlook, and reports of

Weaker southern markets, Looks Hk»’
further irregularity.

Livernool Cotton.
LIVERPOOL, Dec. 9. —Cotton—Futures,
Closed very stmno Dec., 4.8214d; Dec.-
;Yan 4.82d; Jan.-Feb., -4.84d; Feb.-Mar,,
8d; Mar. -April, 4. K'd ADI‘H -May,4.89154;
May'-June, 4,911 2d;  June~July, 4.974cn
Jvly-Aug., 4.95%4d; Aug.-Sept.. 4.9514a" |
Sept.-Oct., 4.95d; Oct.-Nov., 4.9d.
Cotlun~Spol in falp demand; prides, 4a '
* 10 6d lower; American middling, fair,
5.00d; good middling, 5.29d: middling, 4.984d;
low middling, .84 good ordihary, 4.68d; |
Crdinary, 4.48d. |

Tired to Death of Politics.

Our legisiators are awakening to the
fact that the country is tired to death
of political agitation and .attacks on
business. Conditions do not faver any
additional ‘serlous decline in the mar-
Fet. There are no reasons for extreme
movements in either direction, but con-
ditions favor o fluctuating market
(,l}lzisn moderate umitauoms.-—-I«Ienryj
~1C

| four

LONDON. $TOCK- MARKET.

LONDON, Dec. 9.—-—Money and dis-
count rates were firm to-day.  The !
stock market was quietly steady with
bear covering the chief influence in |
making Homs rails, Kaffirs and Mexi- |
can rails fractionally dearer. Copper
shares advanced on favorable Améri-
can statistics. Realizing caused loss
of “3-16 in consols.

American securities. opened steady
and around parity. Later the market
advanced under the lead of Canadian
i Pacific and Amal. Copper. The clos-
ing was steady, with prices from 1-8
to 1 1-2 points higher than }csterdays
New lork closing.

ALL TO THE GOOD.
With a good crop statement, a good

cotfon statement, a good copper staté- Ontario Loan ...

ment, a good. steel statement, and a do. 2 p.c. pald .
market Real Estate

good bapnk statement, the
shauld open strong Monday.—Special
wire to Chas. Head & Co., Saturday
afternoon.

The Trend of Earnings,
Railroad gross earnings still show
a decreasing tendency, the “total of all
United States roads reporting to Dun’s
Review to date for the four weeks of
November aggregating $38,163,829, a loss
of 0.6 per cent., as compared with the
earnmgn of the .same roads for the
corresponding period last year., In the
following table are given the earnings
of all United States railroads report-
ing to date for the four weeks of No-
vember:: s i
4 weeks. 1911 P.C.
$3$ 163,829 T.oss....$246,814 0.6
. 89,324,612 Gain.... 845623 2.2
- 37,621,918 Gain..., 433,621 1.1

Nowv. .
Ock:
Sept. ..

Something Deing in- C.P.R,
MONTREAL, Dec.
directors of C.P.R. is scheduled to be
held in Montreal:- Monday, and it is
thought that there may b2 an an-
nouncement afser the adjournment,in-
creaging the common stock for pur-

chase of equipment, terminal improve- ; :
{ Dom. Steel.

ments and hotel properties.

Turned Down English Pian.
NEW ORLEANS,
ton Exporters’ Association and job
sellers of this clty have refused to

approve the céntral bureau.cotton bills |

of lading validalign plan as outlined
by Liverpool interests, and instead en-
dorsed the resolutions adopted by the
cotton exchange and the cotton con-
ference in this city Sept. 18 last.

For Chnstmas

A Savings Aeccount with the TUnion
Trust Company, Limited, bearing inter-
est at FOUR PER CENT., compounded
times a year, makes a suitable
gift for a child or friend. It encour-
ages thrift and the money will double
itself in 17 1-2 years at ‘this rate. Ae-
counts subject to cheque.- One dollar
opens an account. Call or write for
booklet.

UNION TRUST
Company Limited
TEMPLE BUILDING
Cor. Bay and Richmond Sts.,
TORONTO
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COmmerce venos
Dominfon ...... ...
Hamilton ....ce0 ..
Iimperial ....
Merchants” .... ...
.Metropolitan ...... .

B

g g

|

l Union Trust

! Black Lake
|Can. Notth. RY veeef oo
'Dominien Steel

191@ 112

9.—A meeting of

Dec. 9.—The Cot- | P. Rico.

Wy

‘ Molsons sefine seviee i
Montreal diic. cesensess
iNova Sootia * g
i Ottawa e

Royal
Standard ....

Toronto .

Traders’

Union

£
L

Asricultura.l Loe.n .
Canada Landed ...
Canada Perm ...
Central Canade
Colonial Inyest
Dom. Savings

crsenses ane
Hamilton Prov
Huron & Erie

do. 20 p.¢. paid
F.anded Banking
London & Can
Natijonal: Trust

Tor. Gen. Trusts .
Toronto  Mortgage
Toronto - Savings ..

Electric Develop .... ...
Laurentidé. ...... ...
Mexican Blectric ... 8%
Mexican L. &

Penmans

Porto Rico

Prav, of Omtario

Quebe: L., H.. & P.

Rio Janeiro

Sao Paulo
Steel Co. of Can

Rio.
100 @ 112%

312000 @ 99%2
Commeres,
63 @ 2084,
40 @ 2087
100 @ 209

Mackay.
§@ %

Crown R, °*
1200 @ 2%
i Pagkers.
La Rose. - . 5
100 @ 3% 5@ 4

Con. Gas
1@ 58 4@ 194

Saw,-Mass.
2@ 38

i
5@ 9,

5@

PRSI

*pPreferred. zBonds.

European Bourses;
PARIS, Dec. 9.—Prices on the bourse

|
tc-day were firm.
(BEglLIN. Dec. 9.~Prices on me}

I'bourse to-day were quiet, but firm.

Canadian Northern Earnings.
July 1
to date.

7, 1911, $461,600 $8,064,900

$389,200 7,120,400

$120,400 $1,834,500

Week ending Dec.
Same period 1010

Increase

Money Tightens Up in London.

LONDON, Dec. 9.—Owing to the pay-
ment of £3,500,000 treasury ‘bll]s yves-
terday, the day-to-day money markst
experienced some tightness. The Bank
of - England, in fact, is discounting
short bills, and it is feared that there
will be a heavy gold demand from Ar-
gentina because of the bumper crops
promised for that country. The bank
is expected to secure the £800,000 gold
due from Cape Town Monday.

Utah Cop v
Vir. Car €h..

|6 at 188

lat

$3000 at 99

Consols, for money
Consols, for money

Ches. & Ohio, November, \gross

cent.
don for short bills, 315-16 per cent. New
York call money,

{ lowest 415 per cent.,
cent.
cent.

(Tel. Main 7517), to-day report excuange the preferred sold at 89%. The rest of
rates as follows :

Montreal f’ds.. ‘%
Ster., 60 days..817-32 819-3" 81..-16 81::-1
Ster., demand. 95-16 9% 5

Cable trans..

.Sterling, 60 days sight
Sterling, demgnd

quoted as follows in the London markest
(Toronto equiy alent\

Mex. - TYRmM “iisasesses
Mex. Power ...oco.... & 3

»ort on. Unitad States Ssvmgs
Banks Reﬂecls Ingrease in
Cnst of Living.

1t moems like & paradox to eay that
during twelve months ended on June

;4 hlt, tho p‘rlod during which so
mueh . was_ indulged in abo &ﬁ‘
rwng ‘of living the savings

posits of “the people of the . United
States increased by M than ﬁu.-'
000,000. Still the fact ‘remains, as
shown by .the

currency in statistics coveﬂng the

1.;3 co!u!lﬂon ‘of 685 mutnal’ savings hnku :

12»(9 atock institutions,

‘a ‘little bit more cbleb'.
t.bo comptrollér's res
vy B d!eetou wherein the cen dic-

o y apparent.
between Junq 1910, md Juno.»uu-
the number of sa bank depositors
increased from 9,142,908 to 9,697,185,
while the total ;amount of money
standing to their it on the books;
of the banks increased from $4,070,- '
The average

o - $4,212,588,608. -
lividual deposits had fallen from |

mo'mmmas&n

t':i 2’96 8% 200 !
10 ' deposits were brought about ecntirely
m{thru new accounts. More people had

surpluses, but
M 1y

‘o
)

.

they were d year ago.-
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Dhbummm Acmc Border
Mwad of 1910 ud Far Exceed
~ Previous Year,

----,--;-—..
Nommundlns the relative slow-

I ness reported in most ‘industries in the
United States, the volume of dividend
pa.ments for 1911 is of large propor-
{ons,
dhburmeﬂl
s of- ¢e country's industries: re-

increases if the v-.:}ous
operated at full

i1

5555

-

§§§;

mat that things have

: aﬁéﬁegggg

of nearly 8 per cent. over 1910
of 28 per cent. over 1909,
: to the payments made by
| steam railrosds and traction properties, |
the total for the year is $388,570,878, an
advance of 6.6 per cent. over 1910 and of
| 16 per cent. over 1909,
| The record of industrial and -

road dividends in the - United State-
since 1909 is as follows:

Industrials. Railroads.

1909 ......  $320,655,842 $201,884,769

1910 . 380,221,679 317,216,013

|1 410,056,863 338,570,878

It will be observed that industria]
corporatlons outrank the steam and
traction properties as dividend payers.

'WORLD’S COAL QUTPUT

United States Leads in Production—
Great Britain Second in List,

Tota.l sales, 198.90)

e

MONTREAL STOCK HEBKET

-Stlea— 4
Powen—matlx' %atl&?}&.:ﬁam

Telephone—28 at 1441,
Porto Rico—2% at 74, % aa 3%, 5 at T4,
B Pt

a 100 at , 60 at .’.’..
Pacltic—150 at "'38!3 zsum 1% s .
Detroit—75 at 6ig
Ottawa L, & P—-”O at 145.
Sao Pau it 184,
Street—10 at m 1% at 281%.
Quebec Ra.ﬂwav-—l at 60,
Shawinigan—10 at 121%.
Rilg;’zlieu & Ont.—2% at 131, 10 at 121%, B

Toronto Railway-—10 at 187.

comptroller:, of the

In other words, the lu'xer nmecate :

ey were not as well off in thia :

In fact, the figures of such |

because the producing !’

rail- | and 1907,

Every Bhnch of
‘equipped to issue
and towns of the world,
_-in which the drafts

Drastic Cut in Steel Prices lﬂﬁ; =

- Big Decrease in Net
S Elrlﬁnn. -

tion could not

In tonnage S 0
now doing a volume usind
equal to what it ‘was in

not care to impair working capital
cessary to carry on its

payment -of dividends that were
fully earned. There need be no
of a dividend reduction in the ecur-
rent quarter if prices, before the next.
meeting of the directors in Juuury

of and there are

ma.uthoumﬁ

qamqmaoctmo that the United

ur- [Btates has the worst system of bank

and currency in’ the whole avinm

show signs mmm R
no signs of a falling off in the vo!ume ﬂl!oult to W‘“ the m

of business. A
Onﬁrt:ta quarts e’:t ear ﬂ"
e n ¥

;;‘omlu of no :Wemnt-.

outlook for ne-w mineta

Cement—100 at 273

Cement preterred«-n at 89%”
Packers—&0 at 74, % at 3%, 25 at 34
Textile, com.—10 at

Sawyer . Massey— at 38% 2% at 38,
Crowr Reserve-3500 at 275.

Dom. Canners—7 at 63.

Dom. Packers—25 at 100,

Can. Loco.<60 at 34.

Can. Logo,, pref.—2% at 89%.

‘Steel Corporation—a at 064, 2% at 5614
Iron, rreferred—25 at 102%, 50 at 102,
Sherwin Willlams—29 ‘at 87.

Sher. \Vﬂuams pf.—64 at 9.

Tooke Bros.—2; at. 38

Bank Nova Scotia—25 at 280.
B.N.A.—4 at 143,

Royal Bank—2 at 239.
Merchants’—11 at 198. /
Quebec—26 at 134Y. 14 at 134.
Montreal—25 at 24815,

Steel Co ot Canada, bonds—$i00 at 994,

A R
WASHINGTON, Dec. ——'I‘he total-
coal production of the world in 1910
wag approximately 1.300,000,000 short
tons; of which the United States con-
tributed ' about ' 39 per cent. This
country has far out-siripped all others,
and in 1810, according to the United
' States. Geological Survey, it exceeded
| Great Britain, which ranks second,
| by over: 200,000,000 tons.
Great Britain's production in 1910
was less than 60 per cent of that of
i the United States. and Germany’s was
less than half., The increase in both

,'incree.ee in the United States was
| nearly equdl to the entire produgtion
of France and was more than the
production any foreign
’cov..ntry except Great Britain, Ger-l
i many, Austria-Hungary and France.
‘| The United States has held first '
1"3’101 1 Place among the coal-producing
%67 countries of the world since 1509, when
it surpasséd QGreat Britain.. In the 11
years since 1899 the annual output of
the United States has nearly doubled,
from 253,741192 short tons to 501,596,-
378 tons, whereas that of Great Britain
has increased only 20 per cent, from
| 245,506,163. short. tons to 296,007,699° tons,

' MONTREAL STOCK MARKET.

MONTREAL, Dec. ¢—Trading on the
local  stock market this morning was in
comparatively light volume and price
change- .as' a result were slight. Cana-
{ dian Pacific advanced to 2983 Montreal
| Street was strong, advancing to 231%e as
| compared with 2291 at the close yester-
day. Richelleu sold at 121 and 1208;. Steel
Ccrporation was quict, selling at 56% and
{56%. Dominion Canners sold at 63
Glazebrook & Cronyn, Janes Building C’emenl common eased off to 27% and

BRITISH CONSOLS.

Rajlroad Earnings.
Dec. 8.  Dec. 9.

$126,884
MONEY MARKETS,

Bank of England discount rate, 4 per‘
Open market discount rate in Lon-

highest § per cent.
ruling rate 4is per

Call money at Toronto, 5% to 6 per,

FOREIGN EXCHANGE.

the market was dull, but the general tone
about stcady. 2

Trusted Empioyes Arrested.

BELLEVILLE, Dec. 10.—(Special.)—
Three emplcyes of the St. Charles
Omnibus Company of this city, namely,
Edward Hubbard, Vincent Ashelstine
and Archie Green, were placed under
,arrest on a charge of stealing rubber

7 tubing from the company. Greene ad-
mitted to the police that for some
months the thieving had been going
on.

After a preliminary examination the
accused were committed to trial at a
higher court, and were admitted to
bail. Hubbard had been in the em-
ploy of the company for 35 years, and

—Between Banks.—
Buyers. Seilers. Counter
Y. funds,... 1-22pm.. 1- lo pm l- to 3% !
10c dis.

9716 9% 9 9%
—Rates in New York.—
Actual.

485.80

i

Posted.
484
487

Tractions in London.
The southern traction issues were

Dec. 8 Dec. 0.
Bid. Ask. Bid. Ask.
¢ 18414

G iasusvsns 112 1IN

jof thése countries in 1910 over 1909 struction. Construction
was comparatively small, wheras the bemti,

‘to sale, W

' Creassor, Maple-avenue, collapsed Fri«

corporation in a
common dividen wvuld eﬂt
on

make further
serve funds or issue bonds in order
keep its assets’ within proper .
tions.

. The steel
g::n cumntd .n:ﬂl not mueh ‘more

cover requirements, an

as a result of expenditures for.
. constructon, estimdted at close to |
1000,000, a reduction in working assets
may be shown.

Earnings have not been Jlarge en-
ough to allow the e.ppvopmuon of
anything to speak of

expenses have
et by the sale of bonds and the
withdrawal of funds from
wviously accumulated. About li%‘.
s o Mot " S SE T
nois whic )
exhausted the treasury bondl eubject

BRANTFORD cnu.nn:m :octlﬁ'

BRAN'!'FORD Dec. w.-(smu-
Lieutenant-Governor Gibson will form-
{aily open the new Children’s  Sheiter |
in «¢his.city on Wednesday. The shel- |
ter was the gift of Mrs., Peter Wood
to the Children’'s Aid .
said to be the finest in Ontario. Schoo
children, cadects and scouts will uilst
at the opening.

The new twc storey house of Harold

day night, and the structure was ﬂound :
on Saturday to be an entire wreck.
loss of about $1000 falls on Contractor
James Wright.

It is announced here that tho ‘new
postoffice for Brantford will zost $200,~
000, and the government will likely
purchase the vacant eity:
Dalhousie-sireet as a
buudlng. < N
$2.70—Buffalo . and Return — $2.70,

Saturday, Dec. 16, 1911. ‘

The Y.M.C.A. have con:pleud ar-
rangements with the Canadlan Pacific
Railway Co for an excursion
leaving Toronto at 1.15 p.m. Suw%
December 16, for Buffalo :
;orothe round trip has been placed
2.7
leaving Buffalo on all regular trains
Saturday, Sunday and Monday follow= |
ing date of excursion. Parlor. cars !
-on trains going and on ull trains. re-

turning. e
Tickets om:
bers of Y.M. A. co-mdtm or ot an

Canadian Pacific ticket offices. City

1198 12014

& . &8

is alleged to be the principal in the
case, 4

Ticket Office, 16 King-street east.

oration’s nrulmiw A

for new con- in

Tickets are good retui‘ainc X
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