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"•*''• °^*''.' ^""""^ "^ Madison (Lau-renceburg ,n circulation, which may be consider.

ner r.nfh^f""" *° '^^ "''"^^ ^^"""•'^' ^«'"e fortyper cent, below specie. When I wrote you last.
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*''^' Kentucky was about establishing
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S''^ concluded to call it S

htfr^. °; / Commonwealth," and without a so-
litary cent of specie, or even any future provision

,-fc,f»i : .f^!'*''
*'""«^ "'"'""s of dollars to beissued at the discretion of the directors. Princi-
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^* ^/an'^fort. and twelve branches distri-

fwi^-ir'"°"ST*''*,^'^'^5 *«y have issued abouttwo millions. I understand. When it commenced,the paper was thirty per cent, below specie, and

retroceded toward a specie standard, and for sixweeks has been at forty below spec e. It is Zceivable m all payments due the State, and two

wheie plaintiff in execution refuses to take this

tenl '"''*'•., ^°^-°^y ""^ 'n Kentucky pre-tends to pay debts in specie, but those who owpr who wish to make speculations and bargains
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"*"' P^P^""' an'J the late rise ofthe paper from fifty.five and sixty, has been owin"to the quantity of silver in market to purcS
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^"' S° '^°™ again'^shortt
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'^g'.^'^'"'-e will, in all probability, at-

ntefesfoTI " "^ ^^ '"'^'"^ *''« "»'^« bea^ aninterest of five or six per cent. This paper islent only to citizens of the State, and uponpledges of real estate or appraisement by StateCommissioners, double .f The value of the sumborrowed At this time, this very paper const?
tutes the largest part of our circulatiKdk^ "


