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itself adopted the policy of compensating itself l»y Tui-nses,

it voluntarily fixed as the maximum price of such license

the sum of 82 i)er ton; that tiie average tonmige of the 1.000

vessels would certaiidy not exceed sixty tons: that the aver-

age license fee, therefore, would he 8120, which for 1.000

ves.;els would yield annually 8120,000, and for twelve years

would yield 81,440,000.

Could we more nearly approximate to what we ai"e seek-

ing—a just compensation to (ireat Britain for the ]tarticii>a-

tion l»y Americans in her fishing privileges for the period of

twelve years, than is thus arrived at?

THE DEUUI-'TIONS To UK MA UK.

But againstthisamountof 81,440,000 we have to set down,

on the side of America, the sum of the duties relimiuished

by her for twelve years upon fish imports from Canada, a

suui which we liave seen to exceed 84,00O,OO(» and there is

also to be set <lown the value', whatever it may hi', of the

Hshing ]»rivilege conce<led l)y America to Canada.

After nudsiuir these deductions there will remain the sum,

which the C'ommission at Halifax was instituted to as<'ertaiii,

if it existed, as due from the Cnited States to (Jreat Britain,

and which the British ('omnnssioner an<l the I'mjiire found

to be |r),r)0O,0O0.

TllK OONSHUUKNCES oF THIS A\VAK1>.

While Americanuiy well regret the loss of so large a sum

of money, the saddest result, perhaps, of this award will be

the shaken eontidence of the American mind in the efKcacy

of arbitration as a remedy in international disputes.

UlSTORY OF TlIK CO.MMISSION.

Already the correspondence, as subse»|Uently disclosed,

which passed between the two (governments resi)eeting the

constitution of the Halifax Commission produced, an un-

favorable impression, and argued ill for a sjitisfactory

result. It seemed as if one of the parties at least was ani-


