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Ihe Com-

pany of hereafter partit ipaliiiu- in the trnlTic of (he Connecticut \'all( y north-

ward, it was considt-red advi>aiile that tliiv short section siinidd lie undertaken
by the Company. Accordiiiiily, altlioui;h the power* rerpiivitc to he olttained

from tlu; Le;^i>lature of Vermont, have not yet been received, means were
found for entering; into a secure contract for the construction of this part of
the line for account of the Company, the work to be completed by the 1st

of July next. The work of the Jsland I'ond section is generally light, and
the contractor evinces the fullest confulencc that it will be duly compU^tod
within tlio time specifu'd, and correspqndiMi>ly with the remainder of the Com-
pany's road on the northerly side of tHe Boundary Line.

The Sister Corporation of Portland have evinced the ^catcst energy
in the prosecution of their share of the undertakinp;. Their Trains have been
for some time running daily to the Connecticut River at Northumberland.

—

Their road bed is nearly comjileted throughout the distance to I>land Pond,
and their Contractors are now proceeding with the Inying of the Track to

that point. There is no doubt of their liaving their entire line completed for

the passage of locomotives within a very short i)eriod.

The resources from which the Company have met the very large expen-

diture necessarily incurred in thus vigorou>ly prosecuting thiir works, have

been supplied mainly by lier Majesty's Provincial (Jovermnent. The sum
received within the year on account of the claim of the Comiiany under the

Provincial (Juarantee Act, is sliown by the accompanying statement to have

been jC31(),rv24- J)s. tul. The first issue of Provincial (Juarantee Bonds for

account of the Company, was .£100,000 Sterling, of this £100,000 Sterling

•were receiv(!d in 1>- I ; X'2r)r),000 Sterling, as just stated in ISil'i, the

balance remaining in iie bands of the CJoveinment on 30th Novendier last,

having been accordin 15,000 Sterling. This balance has been since

paid to the Compan at the same time, the total amount of the claim

for Public aid has b. oi. tended from £400,000 Sterling to jC-l.{i7,r)00

Sterling, being one-half an admitted total ultimate cost of the Railway and

its Equipment, amounting to £933,000 Sterling, or £l,137,r)83 (is. Sd.

Currency.

Tiie Island Pond section has been provided for, by means of a distinct

loan, raised in England, on Sterling Ponds, at 7 per cent. Interest, for the

amount of £90,000 Sterling. Uf this amount £r)0,000 Sterling had been re-

alized on 30th November last, from wjiich the Disbursements for the Section

up to that time, had been met. The balance of the Loan has been since

received, and is now held to meet the cost of the remaining works. Since the

close of the fmancial year, the President of the Company has proceeded to

London to negotiate for the Company the sale of the balance of the I'rovin-

cial Bonds to be received, amounting as before mentioned, to £G7,r)00 Sterling,

and he will probalily be enabled, at tlie same tinu\ to elfect arrangements for

the Loan on favorable terms, of such further sum a- it may apjtear retpiisite to

provide for elVectually completing and equipping the Riiilway for the perform-

ance of the anticipated trallic.

The Company have punctually met all liabilities for interest on their

loans, having found in the receipts realized from the trallic for the year, re-

sources nearly sutiicient for this purpose.


