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Hon. Mr. LOUGHEED-No -proclamation
as Vo this has been made and if circum-
stances should warrant the Government
proclaiming a moratorium under the ex-
traordinary conditions that miglit axiise,
we might have power Vo do se, but ait te
present ime there is ne intention of doing
80.

Hon. Mr. BELCOURT-Do I understand
my hon. friend Vo say the moratorium is
covered by this resolution?

Hon. Mr. LOUGHEED-Ne, iV simply
gives power Vo the Government Vo exercise
the powers enumerated in the Act. There
i8 ia number of Vhemn.

Hon. Mr. POWER-I do noV Vhink the
lion. gentleman lias given us quite ahl the
information that we should have had. Para-.

power will be exercised in a conservative
spirit, particularly as this Government is
supposed Vo be a conservative government.

Hon. Mr. KERR-Is there any reason why
the class of securities and the amounts
should noV be laid on the table, when we
are called upon for permission Vo continue
a credit. Should we noV be informed of Vhe
nature of the transaction up Vo the present
time? I think it is the duty of Parliament
te make this inquiry and ascertain what
the facts are. We should be informed as
te what use has been made of it; has it been
tised in general aid of the situation, or has
it been by particular aid, or particular
favours Vo certain banks? We ought Vo have
that kind of information before dealing with
this question.

graph (a) reads as folio ws: Hon. Mr. BEIQUE-There is nothing very
(a) authorize the making of advances to the extraordinary in this power which is given

chartered banks and to the savings banka to to the banks under this reslolution. That
which the Quebec Savings Banks Act, 1913. ap-
plies, by the Issue of Dominion notes upon power exists in many countries, and it
the pledge of securities. deposlted with our is simply doing what has been done by the
said minister. of such kind and amount as Bank of England in England, the Bank of
may be approved by the Treasur>' Board; such Fac nFacb h ako egu
advances to be repayabie at such times as theanc nFacb h ako egu
Board may determine with Interest at a rata in Belgium, by the Bank of Russia in Rus-
lkawise determtned by the board of flot leus sia, and by banks in numerons other coun-
than flva par cent per annum ;

<b) authorize the charterad ba.nks to maka tries which couid be enumerated, and it is
paymants In the bank notes iasuad by such banica very safe legisiation to put on the statute
Inutead of In gold or Dominion notas. book as soon as possible. 1 may say I arn

These are ertraordinary powers, and 1 connected with one individual bank, but 1
think the hion. gentleman should have made arn not speaking for that bank, because that
it clear that it was necessary that the Gov- bank did noV take advantage of that law,
ernment should be authorized Vo do these and has not borrowed money from the Gov-
things. As I understand, looking at the ernment.
returns of the varioue banks that corne in But. I arn in a potsition to appreciate the
every month and are published every month, advisabiiity of coming Vo the ret-ciic of the
the banks appear to be in a most prosperous banks in general, and cnabling themn to
condition-large sums of money in their appeal to the Governiment, and obtain ad-
coffers, business good, liabilities less than vances necessary -for their Teqirements.
beiore-and it does not seemi Vo me that No doubt it was the duty of the Govern-
there is really any necessity for givîng the ment to see that the securities were abso-
banks control of more funds than the Bank lutely good and sufficient securities, and 1
Act allows. IV would be a great deal better have no doubt that the Government has
to let the banks go, as they are very well seen to that. As te the demand made by
able to do without any help fromn the Gov- hon. gentlemen as to why the Government
ernment. I do flot understand financial could noV give the namnes and securities that
questions very well, but there is another were exacted, allthat could be given would
matter I wish Vo refer to. 1 do noV know be the nature of the securities. It would
whether it was under this proclamation or not be suggested that it wouid be proper to
otherwise that the Government allowed cer- ask that securities given by any individual
tain parties Vo geV into their debt Vo a very bank should be published to the world at
large amount. I think there were some ten large. To do so would be a kind of breach
million dollars loaned Vo the 'Canadian of confidence on the part of the Government.
Northern Reilway Company, and seven mil- The law passed was in the right direction,
lion Vo the Grand Trunk Pacifie. We ought and iV was necessary, in certain cases, to
to feel sure when we are giving the Govern- enable banks Vo continue the advances that
ment power Vo do these Vhings that that have been made to their customers. The

Hon. Mr. BELCOURT.


