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1ýis situation is ta go ta what you might call and at the saine time millions of men and
the credit agencies--commonly known as women willing and able and prepared ta turn
b4llk-and lodge collateral againat a loan. the raw material into finished products. If
That loan is drawn upon and in that way the we have the raw material and the skilled
future is mortgaged. The money is made labour ta turn out the finished product, why is
'àvajlable for the time being ta buy some of it that three-quarters of the world is having
the goods which have been left over, but un- difficulty in making both ends meet? Why
f1rtuliately interest is chargeable on that loan is it that a large amount of poverty and priva
and this interest cannût be paid in goods. If tien exists? If we have the raw material and
at a certain date the loan is net met, f-arther the men and women able and prepared and
l"1118 have ta bc made ta pay the interest on skilled enough ta turn that material into
the loan already arranged for. Other means finished products, why should we net have a
4te adopted ta try ta get rid of this surplus medium of exchange-that is ail that money
Of goods. The expert market is spoken of should be-which will make it possible ta
because we have net sufficient money iil cir- transfer RII the necessary goode and services
c"19tion ta purchase the goods already made. [rom the producer ta the consumer? If thât
l[OeeVeT, we are net the only country in this cannot be done under our premnt *ýystem beu-
8ituation; all the civilized countries of the cause money is being made our master, then
'e'tld are doing exactly the same thing, and it îs time that we change that and make it
'e7hile we are trying ta expert our goods ta our slave.
c ýher countries they are trying ta expert Éheir I was much interested yesterday in listen-
&oOds ta us. Each country attempts ta set u-p ing ta the hall. member for Wetaskiwin (Mr.
ba'Tiera of trade in order ta stop this excliange Irvine) outline very abIy his ideas on this
of g0ods- This economie war gocs en and subject. I entirely agree with what he said
't'eill continue no doubt until we have eitheT but 1 regret that the Prime Minister did net
ktellial trouble or external war, If we have sec fit ta give more consideration ta the

'lot SUfficient money with which te purchase suggestion offered. However, he did promise

the 900ds already manufactured, how can we ta give it some consideration and I sincerely

e4y fer the importa we get in exchange for hope that lie will do sa.

900ds sent out of the country? I would like 1 would like ta quote again from The Age

to quote from the English paper, The Age of of Plenty as follows:

PlentY, w1lich. says: Our immediate task le to replace the present
irrational monopoliatie money system with one

dlnount of money in circulation to-day le based upoib modern scientific primciples, for it

lufficient to purchase oiie-fifth of the goods le -to the money eystera that we must look for

are able am a nation to manufacture. The t e cause of tàe nation's and the world'a

'Money oyotera places, industry and the difficulties. To look elsewhere le a waste of
in a eraitj-acket, leaving no room for time and a delueion.

rai expansion. This le a condition of not In replying ta the hon. member for
d 'ng able to buy what lis and oould be pro- Wetaskiwin the Prime Minister inferred that

tteed in all modern couritries. Henee, the
tC91e for foreign markets; hence, trade war- it would bc unwise ta issue certain moneys

Which engenders mili-tary warýfare; and direct as was done by a former administra-
'Will continue as long as the present false tien beeause it was very necessary ta have a

and economic gystein laste. certain basis of gold behind our monetary
is a similarity between the causes of

Pl()Ylnent and the causes of war. The
goods manufactured under the present Mr. BENNETT: I should have mentioned

'terk-era, the more unemployment we are likely the wax conditions which prevailed.

.tve. The more machines put in the fac- Mr. SPENCER: I wiU accept that addi-
é F; and on the farma tô produce more goods tional explanation. 1 would like ta point

2:11 .Rn, the more difficulty will be found in outthat there are four ways of raising money-. te the emPlOYment situation unless the by direct taxation, by the issue of dominion

bw Pl*ent SYstem is alt&red. When you solve the bonds, by treasury bills, or by the direct

U"Mll'IOYment Problem, which is a Purehasing issuing of money. The principle of always
ýý'er Problem, then you have net only solved having a certain amount of gold as collateral
t4t - Probit. but you have a1w solved very for'our currency is net always closely adhered

90Y the problem of warfare. Whether or ta. I would point out that a few years age

w6 like ta admit it, the world t,>dûy is the bankers of Canada made use of the
a unit; we are interdependent upozl one Finance Act and lodged various securities

Il we take the world as a unit we not gold-with the Treamiry board =d

lhàt we have &11 @arts of raw materiais, raised a surn equai ta $128,000,000ý'
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