
4. The Party intending te take an emergency action under this Aricle
shail, before taking an action, notify the other Parties and the Joint ComLmittee.
The notification shail centain ail pertinent information, including evidence of
serjous injury or threat thereof caused by increased imports, a precise
description of the product involveci, and the proposed action, as well as the
proposed date of introduction, and expccted duration of the action. A Party that
may be affected hy flic action shall be offered compensation in flhc formn of
substantiaily equivalent trade libcralzation ini relation te the imports, from such
Party.

5. If the conditions i paragraph 1 are met, and foilowing an examination
by the Joint Comimittee as set out i paragraph 7, the iniporting Party may
increase therate of customs duty for thieproduct to a level not toexceed the
lesser ef:

(a) the MIFN rate of duty applled at flic time the action is taken; or

(b) the MIFN rate of duty applied on thie day irmcediately
preceding thec date of the entry into force of this Agreenment.

6. An emergency action shall be taken for a period net cxceeding three
years, and shall net extend beyond flic end of the transition period referred te i

prgah 9. No action shall be applied te the import of apreduct that has
previously been flhc subject of such an action.

7. The Joint Conimittee shall, within 30) days fromi the date of notification
referred te in prgah4, examiàne the information provided umder paragraph 4
i order to facilitate a mutuaily acceptable resolution of the matter. In flic

absence of such resolution, flic importing Party nay tulce an action in
accordance with prgah 5 and, i the. abec f mutua1ly agrced

compens ic h Party against whose product flie action is taken may tae
comestr action. ii. emcrgency action and thecomestry action shall

be imediatly notifled te flic other Parties and the Joint Commnittee. In flic
selection of the emeirgency action and flicopnaryctnpoiymutb
given to the. action which least disturbs flic fimctioning of this Agreement. he

subtanialy quivalent te flhc value of th iti a duties cxpccted. to resait

the action only for the minimum perlod necessary te achieve thesusan.al
equivalent trade effeçts and in any event, only while flic measure under

prgah5 is bcing applicd.


