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section 5. Effect of other iniernational agreenwnts on restrictions.
-P, 

* 4b
Members agree net to invoke the obligations of any engagements

into with other members prior to this Agreement in such a manner:
prevent the operation of the provisions of this Article.

ARTICLE'VIII--GENMAL OBLIGATIONS OF MEM13MS

Section 1. introduction.
In addition to the obligations assurned under other fixticles of thià

nient, each meniber undertakas the obligations set olut in thie Article.
Section 2. Avoidance of restrictions on current payments.

(a) Subject to the provisions of Article VII, Section 3 (b), and AW
XIV, Section 2, no member shall, without the approval of the Fundj !eè0ý'
restxictionê on the maldng of payments and transfers for current interna
transactions.

(b) Exchange contracts which involve the eurrency of any men'w
-whitb are cantrary to, the exchange control regulations of that mernber"Oiïýy,
tained or imposied consistently with this Agreement " I be unenferceable
the territories of any rxiemýber. In addition, mernbers may, by mutual Vce 04ý
Co-operate in measures for the purpoIse of making the exchange
regulations of either member more effective, provided that issuch
regulations are coneistent; with this, Agreement.

sectibn & Avoidance of dicriminatory currency practices.
No member shall engage in,, or permit sny of its fiscal Yencies refer.ag

in Article V, Section 1, to engage in, any discriminatory eurrency arr9ýaý4 é,w.ox multiple currency practices except as authorized, under this Agreew. ' ý1
approved.by. the Fund. If such arrangements and-, practices are 'eng eýejleat the date when, this Agrement enters inta force the member concerÊ Weet
con-sult with the Pund ýaa to their progressive removal unlew they, ArIe
tained or imposed under Article XIV, Section 2, in which, eme 'the Pr0ýým01
of Section 4,of that Article shall apply.

Section 4. , Convertibility of foreign-held balances.
(a) Kach meniber shall buy balanm of'its currency held by SP W;ý''

member if the lutter, in requesting the purchase,.repbeen-ts
fi) that the balances to be bought have been recently séqùw

result of current transactions; or
(ii) that their conversion is needed for making paymente

tranaactions. tey,
The buying member shall have the option to pay either in the curréDIcY
member maldng the request, or in gold.

(b) The obligation in (a) above, shaU, not apply
fi) when the ccnvertibility of the balance8 ha8 been restr'

eistently with 8ipetion 2 of this Artkle, or Article VI, Section 3; or
(ii) when. the balancee have a'cournulated as a result of traýtý

ff' IÉÉintýiwtied, ýbef1ore the rernoval by a meinber of re8triction8
imposed under Article Xlv, Section 2.

(iii) When the -balances, haIve been aequired, contrary to th4,.Ït
regulations of the member whif h is asked to, buy theMý; r 1 UÀ011

(iv) When the eurrency ci the, member requ"ng th's PU"»1ý,7
beeý declared scarce under Article VII, Seoition 3 (a) - or..

'(v) W-hen -the member requeged to make, the pur
.not entitJed to buy eurr"es of other member& fr

ite eurrency.
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