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'Ehe words italicized are part of thie printed foriai of Ille

policv. 'l'le remainder of tlic clause quoted is type,-written

on a 4heet o)f paper attached to the face of the poùlîcy, ime-

dia.télv fcfflowing the former words, signed by the chief

ag-11t of the companY, and otherw ise autlientiùa ted as part

of the. pohcvy.

The defewkiiits covenauit with insured fprinted forai)

Iiat if the property hereinhefore meutioned is destroyed

or darmagef it amyl uintec betm-een the liour of 12 o'cloek noon

of theu lith day of May, 1903, andti ei hour of 12 o*clock

noion of die illh day of' 'May, 1906, they wilI iake good

,juta the aurdAil suc1î lüss. or daniîage Ibv tire îîot cxceed.-

ing lit repc -f eaeh of the several subjecî nmatters above

pe ii thýiii set opposîte thereto or the iaiterest of tlie

asrdtherein. aad flot cxcecding ii tlae wlbote flic suîn of

t?,Qfiteai los.; or damiage ta bc estinateid auccording

tihe. atuail calu ie of said property it the timo ftic lire

A preîî\l polcý No. 29,412, for $-15000, substaiitîidlly

in theu samle ternis. dated 9tlî Miy, 1901, Iiad been granted

by * eenauv ta plaint ilVs, whiiciî was aftcrwards renewved

for a %t7ar- froin 1itti May, 1902. Thli preinii p1 id 011 the

grant and tu rcie ail sa the sitiii of $5,00(1 on cccli 4cea-

sion1. On iiii- wo dlaii for loss iaid eN er arisefi.

PI>l :îirnif' laaiis in l ie alternativec; cuthier flic lirst

p ic is alId anid covers the ris"- alleged te bc insuired.

agàainýt, alod theý lire cntitlcd ta recover tlie fosses paid by

then o bth p)licies are ini toto iîîvalid ani ultra vires of

defqenda,il> alý iaag a kind of poliey, se., a guîarantee pohecy,

m-hic Il mder thei Aet, tbey lid no0 power to grant, and are

ni.t fire ln'-urauic pobcies, iii wlicb cc.se tev neyer attaclicd,

awl pLlini i1' are eniitled ta recov er haek, flac preinialias paid

bv\ filent ais iapon au entire failure of consideration.

Defondants denY that the poliCy is a guarantee polîcy,

1b lt :say' that ilic only property the loss of whiclî is tn ques-

tioni In theu aioî an(l for thc destruction of whiclî plainiffs

had paid. waý standing timber, to the insurance of which

t1icir 4tatuitory, piowvtrs do net extend. Plaintiffs contend

that if thait be , o( (whichi theyv deny), the parties to the con-

tract rniye(r weore aid iMent, as p1aintiffs intended to ol>taîni în-

p.*rance agans te (lesItuefioii hv tire froin thoir locomotives
(f standing tittiher along thieir line of raîlway, aind. if they


