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The originators of this Company believe that we have arrived at that stage in the history of our young Dominion when we sbould control
within ourselves the important interest of Insurance, and conduct it on the soundest basis that can be gathered from past experience. The
equitable principle of dividing at the end of each year the surplus funds amongst policy-holders-at the same time building up a Rest-which
has been tested and proved such a profit and protection in Life Insurance, has not hitherto been applied in its entirety to Fire Insurance ; and in
this respect the HAND-IN-HAND will be the pioncer Company. The following copy of the By-Law adopted by the Directors will more fully
explain this principle:-

DIVISION 0F SURPLUS.
First.-On or inmediately after the first day of January in eaeh year, the Board of Directors shall ascertain, as nearly as may be the net surplus funds, if any, arising

from Prendiums, Investments, and other sources, during the year ending on the 31st day of December then last, after making provision for all expenses losses, and liabilittes
of the same year, tneluding caims for losses not yct adjusted ; and the amount of the said surplus ascertained as aforesaid, shal be binding on all persondinterested therein.

Second.-Tho Board ot Directois shall then appropriate to every person who shall have been insured with the Company during the said year such a proportion of the
said suri lus funds, ascertained as aforesaid, as the total amîîount of c.sh preinium received by the Company froin him during the year, exclusive of sums returned upon can-
-elled or rejected risks, beais to the aggreuate amount of the preniuîms so received from all such persons. But no appropriation of the said funds shall be made to any person
whose proportion thereofwould be less than live dollars : and if the proportion of the said funds to which any person would be entitled shall exced five dollars, so much thereof
as shall exceed the largest multiple of fAve dollars contained therein shall not he appropriated to him, and the part of the said funds, if any, thus unappropriated, shall be
carritd to the àccount of the revenue of the current year ; and no premiuin received for any insurance which bas become void by reason of any act of the Insured, or which fias
been cancelled by the Company, shall be ineluded in the said conmputation and appropriation of surplus fnds.

Third.-The Directors shall issue certificates or scrip, in such forni as they may from time to time think fit, to every person to whom a share of the surplus funds has been
appropriated, as aforesaid, for the amount of his share.

Fourth.-The total sum for whiclh scrip shall be issued in each year shall be carried to a speciai account in the hooks of théCompany, and the script funds of different
years shall be kept distinct ; but the income or profits fromn the investments thereof shall be part of the ordinary evenue of the Company.

Fifth.-A record of the said scrip, and of the persons to whomn the saie has been issued, shall be kept ln the books of the Company, and the same shall be transferable on
the books of the Company, and not otherwise.

Sixth.-The said scrip fnnds shall b applicable without linit, if necessary, for all losses of the Company by fire or otherwise, and for expenses over and above the cash
receipts of any year. the same being applied in the inve se order of their dates, the fund of a later year being applied first, and so on to the earliest in date; and the scrip
represented by the funds so applied shall be proportionately redueed or wholly cancelled accordingly, and the scrip funds of the Company shall be resorted to, and if neces-
sary exhaustet. before any assessmient shall bc inade upon the undertakings of the instrers.

Seventh.-Whenever the scrip funds in the hands of the Company shall amount in the aggregate to 8250,000, the Board of Direotors shall thereupon apply a part thereof,
not lis than one-half of the excess over $250,000 fron year to year, towards the redemption of existing scrip, commencing with the earliest in date, and shah continue so to
do until the scrip funds shall amount to $500,000, when a part thereof equal to the entire annual excess over $500,000, shall be applied to the redemption of scrip in the order
aforesaid.

The Companies that have somewhat approximated the plan laid down by this Company are the " Hand-in-Hand " of England, established lu 1696, the "Manufacturers " of
Boston, and the " Continental " of New York. The first Company referred to has returned to its Policy-holders 66 per cent of the preiniums paid. The average rate.returned
by the "Manulacturers" for the twenty-two years during which it has been doing business is 67¾ per cent. and no assessment; and the " Continental " paid its large lose by
the Chicago fire, amounting to over one and a quarter million dollars, out of the scrip issued to its participating policy-holders, and had redeemed several yeara' Issue
previously.

The Dihectors feel justifled, by the foregoing actual experience, in founding this Company on the basis they have adopted, which, on close examination, they believe will
be found peculiarly adapted to Canada, and wiîi supply the want to a certain extent now felt by insurers.

TonoNTo, Jnly 1st, 1873.
W. H. HOWLAND, President.
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Notice is hereby given that a Dividend at the rate of ASSLJ RAN 18O3-
Fifteen per cent. per annumFifeen percen. pr anum Notic: la hereby given that a Dividend of FOUR PER

Has been this day declared upon the paid-up Capital CENT. on the CapitaliStock paid-up bas been Ibis day
Stock of the Company for the half-year ending 30th declaret for the half-year ending the 301h mat., ant that
inst., and that the same will be payable at the Company's the anewill bc payabe on and after the 4th day of Juiy
Office, on and after next.

Tht Stock anti Transfer Booki will be closeti froin the
Tuesday, the 8th day of July next. 25 h te the 301h i., botb days inclusive.

By erder of tht Board.
The Transfer Books will be closed from the îst to the T. W. BIRCHALL,

5th prox., both days inclusive. Manager,
By order of the Board. per JOHN EVANS, AccI.

BERNARD HALDAN, British America Assurance Office,
Mfanaging Director. Teronto, 23Pd JonR, 1873.

Western Assurance Companyns Office, t api c ida
Toronto, 23rd Jue, 18 3. A P IATO

Will be rade te tht Parliament of Canada, at its next
Sesmeion l for an Act te incorporate a Bank under th
nhme o" Tht London ansd Canada Bank." wi a capital

t of tne Million nf Pound sterling, or, Five Millions o
-BDollars, antd with tht heat office thereof ld th. City of

T.VIco for BTRC A ppLL ans.,

Notice is hereby given that a Divident iat the rate of Bewmauville, Joue 20, 1873. llctrfo plcns

Five per cent. per anAmru INSOLVENT ACT 0F 1869, AND AMEND-

ou the paid-up Stock of thia Comrpany hait been declareti
for tht half-year ending 30h Juue instant, ani will be MENTS THERETO.
payable at th Heanc Office anti Offices o! tht Company o
ou ant afer Saturday, 128h uy rext.

The Transfer Books wil be closeti front the 2Wth tb thm tracter, an Insolvent.
3 th JuSe, beth days inclusive. A irI an, final Dividenti Sheet bas been prepareth,

By order If tht Board. open te objection ontil tht twenty-first instant, after
J. C. SMALL, whch Dividend will b paidti.

crar. Date aI the City ef Taono thefis 3r th day o f July,
JuDe IotV, 1873 A.D. 1873 WM. . MUNRO, O ,ciai Assignet.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In thc matter of William Henry Rodden, trading under
the naine, style, and firm of W. H. Rodden & Com-
pany, an Insolvent.
The Creditors of the Insolvent are notified that a

Meeting will be held at my Office, No. a6 Toronto Street,
in the City of Toronto, on Thursday, the seventeenth
day of July next, at four o'clock in the afternoon, fôr the
Public Examination of the Insolvent, and the ordering
of the affairs of the Estate generally.

W. T. MASON, Asignee.
Dated at Toronto, this twenty-eighth day of June,

A.D. 1873.

INSOLVENT ACT OF I869, AND AMEND
MENTS THERETO.

In the matter of George Bell, of Toronto, an Insolvent.
The Insolvent has made an assignment of his Estate

to me, and the Creditors are notified to meet at my
Office, No. 26 To-onto Street, in the City of Toronto, on
Tuesday, the fifteenth day of July next, at three o'clock
in the afternoon, to receive statements of his affairs and
te appoint an Assignee.

W. T. MASON, Interim Assignee.
Dated at Toronto, this 28th dy of June, A.D. 1873.

QUEEN CITY
Fire Insurance Company.

THE ANNUAL GENERAL MEETING of the
Shareholders of this Company will be held in pursuance
of the Act of Incorporation
On Thursday, th# 17 th day of Juty instant,
At the hour of TH REE o'clock p.m., at the Company'&
Offices, No. 46 Church Street, Toronto.

By order of the Board of Directors.
HUGU SCOTT, Secretary.

Dated the and day of July, 1873


