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MARITIME LOSSES.

Lloyd's return of vessels totally lost,
condemned, etc., during the quarter fron
January ist, to March 31st, of the present
year, bas been issued. Of the steani
vessels lost, three with a tonnage of
5,698 gross were abandoned, fifteen of
22,909 tons were broken up or condemned,
three of 3,679 tons were burned, nine of
10,802 tons were lost in collision, one of

982 tons was lost without any adequate
particulars being forthcoming, and eleven
with a tonnage of 15,888 are reported
missing, while thirty-seven of 53,934 tons
were wrecked. Of British steam-shipping
forty-one vessels owned in the United
Kingdom disappeared from view, invol-
ving 65,781 tons gross, and five colonial
owned vessels with a total gross tonnage
of 3,735 were lost. The British percent-
age to vessels owned was o.62, while
0.57 of the colonial vessels came into the
black list. Austria-Hungary, with 1.08
per cent., Holland with 1.78 per cent.,
and France with 1.16 per cent., show the
greatest proportion of losses. and Nor-
way, Sweden and Russia were very
slightly affected.· Under sailing vessels, a
total number of 202 vessels were lost with
a tonnage of 89,379. Of these forty with
a tonnage of 21,423 were British or
colonial owned: The losses of vessels
owned in this country were 0.94 per cent.,
which figures compare very favorably
with those of other countries. The worst
returns are those presented by Germany
with 3.20 per cent., by Holland with 2.68
per cent., and by Norway with 2.24 per
cent.--London Review.

MARITIME ENTERPRISE IN
DENMARK.

Great energy has been shown of late in
Denmark, in the development of oversea
steamship services, and the results so far
seem to justify the conclusion that the
Danish commercial world is about to reap
the benefits offered by the construction of
the free harbor at Copenhagen; for it was
the extension of the maritime trade of the
country that was anxiously expected to
follow the opening of the said harbor
There are two events of recent times
however, of which brief mention has been

made from time to time in our Foreign
Maritime Notes, that stand out promîn
ently in this connection: One is the

establishment of direct steamship com
munication between Denmark and East
ern Asia, and the other the taking over
of the business of the new Thingvalla
Company by the United Steamship Com
pany, of Copenhagen. The last-named
event was practically accomplished on th

18th of August, an arrangement having
been concluded on that day for the trans
fer of the assets and liabilities of th
Thingvalla Company to the United Com
pany. This convention has, of course, t
be ratified by the shareholders, but this i5
looked upon as a foregone conclusion.-
London "Fair Play."

MANCHESTER AND MONTREAL.

Manchester, like Montreal, is concerne
about the depth of its channel. At th
time the Manchester ship canal was be
gun, it was thought it would be quit
sufficient to make provision for steam
ships of 3,000 tons, drawing from 16 t
22 feet of water. An increased depth o
two feet is now declared absolutely neces
sary, and it is suggested that it would b
better to make it six feet. This mean
of course, altering the locks, and it is
question whether the sides of the cana
will be strong enough to stand the in
creased depth. Altogether, the operatio
will involve considerable expense, bu
ports which mean to hold their own, t
say nothing of advancing, must keei
abreast with the limes. The Mancheste

people are also going in for increased
dock and warehouse accommodation.
Montreal is, in many points, more favor-
ably situated, but it is well to bear these
things in mind and learn by the example
of others.-Montreal Gazette.

THE ELDERLY MAN.

"It is never too late to mend." That's
a good old maxim, and there is another:
It s never too late to work. I don't mean
to say that if vou are a doddering old
man who is compelled to hold on to lamp
posts when out for a walk, that you may
hope to begin life anew, but I do thxnk
that many men give up work and become
discouraged because tbey lhink "its too
late now,'" or tbey are 100 old to be suc-
cessful in business.

The trouble with the majority of elderly
business rnen, in tbe country districts
particulariy, is tbey gel dirty, nasty grease
spoti_ on their clotbes, wear dirîy neck-
lies, and tbey fail 10 utilize all their but-
tons. People don't care for their society,
nor 10 t enlertain them.

The personal carelessness of age is one
of ils grealest drawbacks in business life.

I have seen elderly agents right bere
in I-ayviile, connecled with various com-
panies, 10 wbom I have felt like saying.

Say, old gentleman, wby don't you go
and put on a dlean necktie and collar and
brace up?"~ Direcîly a man gels shabb ' ,
dr>wn be goes, and be tbinks be is "un-
lucky."

Yesterday an agent came mb m ry
office 10 grum-bie over bis territory. Said
he: "Il's no good my lrying t0 gel any
business there. You know Jenkins tried
il and he didn't gel anytbing."

"Well, now," I said, -îlts quile evidenl
that if jenkins didn'î gel anytbing there,

iwhalever there may be in that îerriîory is
bthere yel. The very fact that a man bas
rbeer. 10 work in the field furnisbes tbe

hope that you may be successful. Hle
ibas tilled the ground, put in some seed,
fand il may be Ihat you will galber the

b arvesl. There may be early martyrs.
eveli in tbe life insurance business, and
you must remember that 'the blood of the
martyr is the seed of the church.'
WTekly Stalement.

- WOMAN AS A LIFE RISK.

At the annual meeting of the associa-
-tion of life insurance medical direclors,
rbeid at Monîreai, Dr. James Tborburn.

a. niedical director of tbe North American
-Life Company, contributed a paper on
IFenale ) r

e Dr. Thorburn considers that wbile the
9 conditions of female life are altogetber

-different from those of maie life, and upon
e first consideralion tbe inexperîenced

- m:git cdaim that life insurance wns neyer
Sintcnded for women, except in so far as

s tbey migbî benefit direcîly by the death
of ilie insured, tbe assertion is enîireiy fal-
iacious. for among a certain class of
feniales need for life insurance exists as
important as among tbe slerner sex.

Tbe mortuary experience of the Austra-
hian Mutual Provident Society, from 1i819

d t 1 888, wbere tbe added ioading of three
le years 10 tbe ages of ail females wilbin t1e

child-bearing period was considered. the
e actual deaîbs among femaies were con-

1-siderably iess than the number expecled,
0 according 10 the society's general experi-
f ence; and wben bealîby lives were deait
- witlî the actual mortaiity was not materiai-
e ly in excess of that among male lives.

S, The experience of the Institute of Ac-
a tuaries (2o Britisli and 3o American life
al com-panies). indicates that female morlal-

1- tv belween 2o and 45 is greater tban
ýn maie, aýîd after age 45 is more favorable
It than maie life after tbal age.

o0 The experience of ten Scotlîsh Assur-
p) ance compaànies, exlending from î8îq 10

r. 83 eosrtdIa h ifrneo

mortality between males and females was
nuch greater among insured lives than
among the general population, but the
Metropolitan Life Insurance Society of
England, between 1835 and 1890, found
that female lives were, upon the whole.
superior to male lives, an exper-ience at
variance with that of most comupanies.

With regard to the condition attendant
upon the insuring of female lives imposed
by American and Canadian companies.
thirteen companies accept women at the
sane rates as men. All the Canadian com-
paniies, with the exception of the Great
West Life, either do not insure female
lives at all, or impose upon the life select-
ed certain conditions of preni¯um or policY
which is indicative of unfavorable mortal-
ity experience.

Dr. Thornburn, after a careful consider-
ation of the subject of insuring women.
thmnks that all experience obtained and
information gathered would indicate (1)
that up to age 48. the female risk is not as
good as the male risk; (2) that after the
age of 48. the female risk is better than
the male risk: (3) that the greatest danger
is from parturition; (4) that the moral
ha:'ard is probably the most important
factor in the question; (5) that females
arc more apt to conceal important facts
than male applicants are; and (6) that it
is impossible to secure as complete an eV
amination of the female as of the male aP-
plicant.

PIG IRON IN THE SOUTIIERN
STATES.

The remarkable development in irol
production in the Southern States of the

Anrican Union is illustrated in the fol'
lowing figures, which we obtain froni the
Iron and Trade Review, of Cleveland.

The shipmnents of pig iron from Tel'
nessee and Alabama furnaces in AugUst
were 121,000 tons, the largest month's ag'
gregate of the year, and indeed the largest

mcrth since these statistics were kePt.
The total for eight months ending witj
August was 839,500 tons, as compare
with 652,892 tons in the same period last-
year. The shipments from the BirnilC
hai district were 79,000 tons in August'
and 531,000 for the eight months, as co11
pared with 435.065 to Sept. 1st, last year
The Southern export shipmentswee
95.000 tons to Sept. ist, a falling of
42,000 tons from the record of last year
due to the war. Shipments of cast 1ron
pipe from Alabama and Tennessee for t
first eight months of 1898 were 83.50t
tons compared with 59,746 tonsin eid
ncnths last year.

STOCKS IN MONTREAL.

MONTREAL, Oct. 5th, 1898

Closing
Prices.

STOCKS. cal
0 0.

Montreal ......... 245 242 32 250 240
Ontario ............ ........ ...............
Molsons ... 200 200 61 ~10 200
Toronto............ ........ ......... ......... 260 24 1 9
Merchants ...... 180 178 7t 185 179 1
Commerce ..... 145 144 34 146 144
Union ............................ 110 103 11
M. Telegraph id 180* 180 2* 180 174t o
R. & O. Nav. ... 101J 11J 50 1011 101
Street Railway.. 277Î 274J 2049 27 î 276

do. New ... 274 270 550 272è 270
Gas ......... . ... 194* 194 £5 ..... ...

do. ............... 188f 188 25 18 *t8
C.P.R............86 84Î 3386 8 1
Land Grant bds.................... . ........ 110
N. W .Land ...... ......... ......... ......... 5.5 52 i
Bell Tele. id... 173 173 10 180 174 .-

do. new stock 170 170 2 .......
Mont._4%_stock ......... i........................

*Cash. txd.

-- "I am told there is large capital
hind him."

"Yes, he run through two fortunes
.if e.


