
don, thle steamer wiII on1 APril 27th say farewell aii, becgin
her voyage. The flrst place to call is to be Hal1iixro
wbence she is routed for, St. John,-,, Nildt., iidý theni Qle-
bec and Montreal, and probably soule other Canladianl porî,.

From Canada she will sal through the West lxidixn
Islands on to South Africa. Prom Durban shie will poe,
ta, Bombay, via Mauritius, and thence to Clmo Mda,
Calcutta, and Rangoon. Passing Penang, tlie huige omr
cial traveller will steam through the Straits ofi Malaccai, xux
ing at Sýiigapore; onl t0 Hong Kong, 'Shanghiai, N',agasi,
and Yokohama. Prom Japan the "Lakc Mogaxtic- i> lia-
tended 10 mnake a long run south thirmugh th,- Paclifi, reaeh-1
ing in succession Brisbane, Sidney, Mebuulo anad
Wellington. Then she wilI strikt acroas t., Souih Amcrîca,.
and, rounding Cape Horn, call at Buenos Ayru, axxid tuc

vieRio Janeiro. Crossiig tocs Africa, Sierra cu
will be visited, after wvhich shie will retumun 10 lier sîaLriîxg
point.

So thorough -gning ;iii enterprise as ibiis nuakvs i miiin[.
frst that, howevur -aisfcd the, Iaissea-faire stteme of ie
(ce trade school of England may be that BrishiIý trade i., lu
no danger of losing its prepondi(erauîice in world mnamk, ,hýe
business meni of the Britishi Ilaiids, are not ctue, to b
lieve that their intemests are ini no jeopardy fromii forei.gr
comipetition, but are reovdto see for themselvus. And( aui
emiinenîtly sensýible part of the programme abomvc.îaîed ik
that whichi mentions the reCSOlve Of these 200 agenits If) leaiii
the opliioni of Canadian and other mai;rkeîs asý to Bitisii-
mnade goods and to ascertain on the spt-4 laace i
inerchandise "mnade in Canada." The uisua-l copaetalti
tude of the B3ritish salesman, which has beenl toý sqy: "h~
aire the gioods we have been usaking for iîxty ycars, îhevý are
just what whaî you need," will in thils inistanice give- placu tb
tihe more modest and sensible attitude of: 'eser aa
dians, Australians, South Americans. Afrwicas, we are heren
to talce orders for gxsods suc/ as yoi -warn. Ifhsepîeu
or styles do not suit you, we will adapt tbicm tu yuuir ih,
just as the Amtericans and the Germians have been doing for
years."

BOBCAYGEON.

In the wonderfuli lake district of Victoria couy, on Stur.
geon Lake, is the pleasant village of Fenelon Falls. It is ont
or necar the too-little.-known Trent Canlal and derIvesý -Ime
reflected celebrity, perhaps, fromt being quite close to Cobo-
conk, the alleged scat of a rural uiniversity, which b>' repute
dlaimns such distinguiished aluimni as jimuel Briggs, Ph.1).,
and the on!>' Bro. Siniff, of thte Bobcaygeon Independent.
Fenelon Falis also is close at hand, being about as far to the
westward as Coboconk is to the north. Tbey are very real
falîs, those of the Fenielon river, and afford good water power,
whichbhas been taken advantage of by sawmills, flouring mnilîs,
and various factories, Bobcaygeon bas for years been near
a railway, but yet fair enough away 10 just miss being coin-
neeted b>' rail. This, howevem, it is expected will be cured by
n2id-summirer. Il is a prett>' spot, or at least has prett>' sur-
roundings, and oughit to become quile a summirer resort when
the. railway touches il. For boating and fisbing it bias great
attractions.

A recent letter from Bobcaygeon conlainis a stor>' which
seems to us good enough to print. It concerns and is told at
the. expense of two comimercial travellers fromt Toronto.
"After doing their business these two wortbîes decided to

returu about 6.30 P.m. tb Fenelon Falls, but found that their
driver had flot had supper, whereat they abused him roundly
for causing themn dela>'. Tbompson, tbe bot-el keeper of thse
Rockland Huse, is a wag of the flrst water, and, seeing a
chance of sonie fun, iniformed the travellers that the IrIver
(Smithi ly naine) was one of the meal bad men in the town-
ship, who would think little of holding anyone up and doing
imi bodily harm. The travelleçs were quite alarmed, and

started on a hunt around for revolvers and clubs for purposes
of defeuce; and ta their further dismay the hardware store didnot handle sucis dangerous weapons, and tlsey could get
i,<thing but a heavy oak club. The>' started away about 7.,30,
:Ie of thse travellers driving ansd the other watcbing Siih in
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the back scat, rcady with bis club to brain the poor innocent
man should he make a move. Have not beard of them since,
nor 'have 1 seen the stor>' in any papier. But if "mine host '"
Thompson did flot give it away tu Fenelon Falls folk it would
be queer.*"

GRIEVOUSLY INSOLVENT.

Auy mereani Mh,, lia,; made Il bail debt kxîows how il
feels. There i xîms in li' minl a sexîse of self-re-
pmoachi for havinig lic i.,,lveut ait ail: someitimes a
strong feeling of mes,,utineuit axxaixx'.i the commercial traveller
or the mercaxitile %geuc Iiirexmeie im; and ini
other cases there i, %x iipljiy wxîh lie iiani, %\ho seexucîl sticb
a dtccii fcilw, and iisli have lîod Ixard luck. If hi', esiate
pays, tift>' or event>'I. fi\(, pur ccxii. of wlîat iL owcs, there is no
gýreal biteness felt, buti i it comes down t0 twerity-flve or
jfxfîeen per cenit langua;ge i, prone to bc tised by creditors
v. hic is io becuing

Thec ýoher day. aL frîenid senjt xxis tie ossignee' statement
vf an1 es(;tt wýlxiclî pays \ox and Ilîre-quiarter cexnts in the

dolar xi uore and Ino less. Ile i, a good-natumed man.
ihîsiend and doesc not stain Islei e-o witlî any pro-
faniiy. buit megrcI>' calîs to our iuuîcet tle saliexit and pro-
ukixig fact 1hatI ie estate's receipîs werc $257.16, wlîile the

ixxpecors asigue, awyems, etc., toxxk $2îo oui t ofliait

'lxiiî,xuxî, ],leavîng ie maignificent suxri xf $47 tO go to the
eredîtoýrs rherc were in this case tweuîtv-one creditors, for

$î,x5 xx il u helargest daimii heing for $450. AIl thai tlie
*tireliztcd was $257, -Imel>', $r34 (romt sale of the stock

i 25. cexîts ln the dollar, anid $1.2,3 rîmu boxok accovxîîs and
buis reial.Out "fi ilis inail suxii $5o went tu two xn-
spectors; $s5o t-u the asilc;$4 uý cuver legail expexiscs;
the remlaunlder b' pay taxsesiiuaxerekc, stock-tak-
ilig, etc., vc The1re rcmlainici the u > utin ut 1) 1 $47A17 10 pa>
dividlexîd wiîh. 1'ie $4 ' o emduugts sume(thliig uver $12 uf
Iblis, axnd at $25 erxtu ecvs70 duls.>

Tibis estt wa iif A. Kerr & Sxon. of Amxîipmior, fim-
pleii aigents and dealers iihadwr and biarnuss. Let
us, hop i heair, i ihc ir resume buIs1Ixîs,. that sameIi fxsc
yc:,ms hen-ice the>' bia% paid their L-cdit,,rs of [1031 the o7y4
çcntsx Ili dollar wiclî ilîcir esat ai presen-lt uniable to

a>.Btwc ugh uhv enme ai ibiat tils is de-
scmibedl b>' the.xxsgxc as "the( fimst dJilcndl." No statemett
i> mae hivcu funîrti- asSbts. -o iliait xlic is ]cf, to1
infer that the presexît will bie the fir,t andii final dividenld unii
less p)rospenit>'uvrtke the ins.olvcxiîs andx the spirit moxvcs
thbcm r., payý their jUsîdeis

BANK 0F BRITISH NORTH AMERICA.

Il is b bie rm kdwith respe)ct tu the figures anîd
pmucediog ut te tlritish Býank last iuionth, that while the

meietinig ofi 811 -Mardi w, ant annuiial mneeting. the balance
sxiieci and profit and bass siatemient tien suiiîîcittd %cr, for
the Deebe ialf-year onl>'. Mr. Cater was fin the chair
at Ilic meting, and xnade a minute anailysýis of the directors'
re-port in wbichi we nited hardi>' follow hlmii. We remnark,
li(owever, that ibe reserve bais beeni iicm-easedj t10 £400.000';
Ihlat the hioldinig of consols ($ia2,ooo0) bas been WiILIn doIwn
t'.> M6, wicbi sîep lakes £g,ooo out of uit profits; anld ihlat
addlituInS to ibe officers' pension funld and thecir widowý%S' and
omipbians' iiund bave nol been forgottenl. A paragmapbh is d;-
viuied tii the b)ank's agencies and premnises in Canada. Some
(if the buildings hadl becomne inadequlate for the business ci
the present day, and( wevre modernized. the Toronto office
noetab>', as our meaders have leamned. In. Winnipeg and ln
Ottawa niew buildings are provided. And il is satisfaclory
u, learmn that an iixdependent valuation of ail the bank's proý
perties resultced in the actual value considemab>' exceeding
the amnicit aI whichi thie> stand in lils books.

The net profit for the December haîf year was smaller
,by sorte se\enteeni thiousand pounds than in 1902, due main>'
to lhe lower rates of inîcrest on boans pmevailing in New
York. But the additions which bave been 'made, afler dlvi-
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