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T 1E 11.1t yvar w.us ulill olîtabît' for lire Iinxutaticicolihanies doing busine'ss in Canada. 11ractl-
ral"i ail of thlititwd ai alxol lite iîtss for

tIlle yvar's work, aiid iii itaiy cases tilt' ltiss
was double flitc total amoutit rcclvrd ont

ihreltlluiiE. Ont- of tit, mot coitsei-vat ive collipaits iii
acce;iting risk%. ;îait otît En lire lossts $227.42 for every
lîtîndi cd diollar s rt'ccived, Thli iiiiiter wvinisc losses ran
frot titilier cenit. 14 lin -per cet'l of tilt-il rectelpîs flai
preninii, etîiiiltnisc-s Iiirctîcaill ail tile coiipanics doing a1
lîlg business liert'. Thte figures art- givefi. fao. witliout
inerluitifig titi' riiirig txjiett.%es of tîte canies. wiit

woil aerge tlîirty lier vrit ii Ille îierîirîsii Ili tii
re nli.accotiît lias ta lit takt'n of tit-' txtraoi diiiary

lire iosçrs lia Torotîto fast ye.îr- Butt wet have the stfate-
tlit-lit of a1 geiieral agent o! (Ill o! thle big coitiafi ies ifi
MNontieai. tinat tielt-se ii Mlofit'al averare tilt witlî
1110%e for titi rest ok-Canaila.

Il tltieM' conditions vafitinue Et will lie a liait otook
foîr mien %vlîo carry liravy tisuraiie. 'ltir witlidrawal of
flice forclgit ctîînits frniti <anadla wuid le a rather

irastit' itcafi of sulîliortnig htonte ifititiNtrv - Il t ouid
%sliiiîy tittrafit tat Iltse ctîfipiaities coitlti itot dIt a1 profit-
abîle I)ttttets liere i anytliig liki' tilt- rates tliey iiaw-
charge. If ilie' canfiot. it i»s certaini litat local coin-
liaftl ran not cubher. Tite resuit wvoid lie fin ln<'vtabie
raising ot rates.

.Mucît drprnds on flic report wltiici flic lreset yeau
wîli %hoiv. If 1905 prescrnt ta sts a re'cord as

19014. a stliTctng of rates will lie inevitalie Instiranct'
coliinailes cafifiot anti wiii itot dissilpate tlit-tr profits

fr<tm otiier coutitries in paying dteficits licre.

Tite air oniy two logical uties oif sucit a state
tif affairs ThIiet 15 citîter ait inçrease it rates tir liin-
proving oif iiNs. There cati be no doubt as t0 wlîîcl
lioni of tire diierrina ,;Itoudlti c i-.d- leflnite stcps
niust he tai<en Io iesst"h the risl.s. ln up-to-date lac-
tories automnatir sprinklers are now% being installiit The

mottre geacraI tiiese hetrorne the quieker will the rates
coneiowi. Thle ctost ci tlieNc wiii so be mnade up by

thc diflt-icnc, rît the prerntunis that wvili foilow thclr
gt'neral adoption.

Tite Manufacturcrs' Assotiation as dîîîng a good work
mît establîlirng a dcpartirnt <il tnur.tner. %vitl an expert
at si, lîad %Vial iii requit cd fmore than arivtling eisc at
the ltrsent time is a systrniatic iiwcstligatiori of the

condit toivts otainifig ini tht' inurancv world t'ndoubtediv'
riks cai bc imiîrove<t if a utited efforti ts tradle. The

MaI.nufacturers' Association is tin a îîecuiiarly strortg potsi-
tion ita 'afitv lifi a gcnîcral canîritaign tin it irection.

.Nrsrt Vowdry Bros.. Ylacl-rod, Alta-, have sold
titrîr private banking business ta) the Canadian Bank o!
('omiinrre. wlio are to openr a brancli at %Iacl.cod f ni-
nîcdiateiy. Tite bank wiil aiso UpcZI at Lrthbridge. <Ita..

uni 2-1h Instant-

1% bill te incorporate the Sovcrcign Pilre Itîsurance
t'ompany was passedl ly the Dominion I>larliamcnt re-
centiy. The Incorporators arec William Dineen,
Rlobert E. Minzie, .John T. Ilornibrook, Edrnund E.
Sheipard-'and J1osiali B. King, Toronto. Tite capital
stock is placet] at $2,00,000. Before the comipany corn-
silence busmness, $650.000 mîust bc paid up in cash, andi
cach succecding ycar for three ycars, SI5.0tJ in cash.
l'le liead office wuli be in Toronto.

The contractors for flic new Govcrnmcnt iint at
Ottawa bave commcncedl operations. Excavations wiI bc
liegun as linon as the weathcr pernîlts. l'le building will
ho a handsoine and substantial structure and wii bc in
kecping with the rest of flie publie buildings In the capi-
t-aI. Langdon & Sullivani arc the contractors.

N DEl'E l)N1'telcillîone comîtanies continue to ex-
tend their sphere of influece. Tite growth of these
Es living watched witli thli closest attention by the

bîusinîess mien of flie country. Tite close nioiiopoiv wlîich
tlle Bell eoliiilîaîiv lias liit oit tic tciephie business lias

btt'i fli t.' lie tiitntidurallt. Il is flot st' lunchlitUicposi-
tive excsive' rates finit this comîpani. charges tîtougli
this is grievance ciiougli lti nost cases, but file objection
is to aitv cournt iiaving flic wiiole dei-ýsii of price antI

qualtiv in is toittrol. 'lie Bell Toepeflione Co. lias pur-
sticd witli iiicrcasiiig vigor andî hiersistence evcry indez-
ptendenit coinpaiî v liieli bias raised its licad in Canada
or titl' Uiied States. It bias îîractîcally assunîctl the
position tMa. no sucb coinpany lias a riglît to exist.
Every pîossible obstacle has been tiirown in Ilte way of
the sinaiier conipaiiy by refusiiig tîteiti connetions anti
hliding Ilte raiiway coinpanies ui t.o iroui-ciad agrceemcnts
not t admit any sucli telepltone in arry of Viieil: offices.
In spite of tlîs, flic indepenrdent compaiues are cxpanding
and tlîrivirig. Evmr new systcmn bliat is instalect
strengt-liens flic gencral îuv entent. If, sliould ensure bel-
ter teris anti better service, at lcast. front flic old coin-
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