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misted and accopted by wme as just and reason-
able: First, to pay freight thercon (at a rate
specitied), ov tho condition that the carrier as-
sunres a liability on the stock to the extent of
the following agreed valuation: If horses or
mules, 1oc exceedivg §200 each., * * * If
a chartered car, on the stoek and contents in
tie same, 31,200 for the ca:load. But no car-
rier sholl be liable for the acts of the animals
thewmselves, * * * norforloss or damage
arising from the condition of theanimals them-
selves, which risks, being beyond the control
of the company, are hereby assemed by the
owrer and the carrier released therefrom By
the neligence of the railway company o1 ats
servauts one of the horses was killed and the
others were myured and the other property was
lost. Iua suit to recover damages it appeired
hat tne horses were race-borses, and the
plaintiff offeved to snow camages based on their
value amounting to over £25,000. The conrt
below excluded this evidence, and the plaintiff
recovered a verdict for oaly §1,200. 'The Su-
preme Court, in afliiming the judgment of tle
lower court, held, first, that the evidence was
vightly excluded, and that the valuation and
li.utation of liability iv the bill of lading
were just aud reasonable and binding on the
plaintiff ;s second, that the terms of the limita-
tion covered a loss through neligence; and tlurd,
that where a contract of this kind, signed by
the ghipper, was fairly made, agreeing on a
valuation of the property carvried, wita the rate
of freight based on the condition that the car-
vier assumed liability only to the extent of the
agreed valuation—cven w cases of loss o¢ dam-
age by the neligence of the cavrier—-the con-
tract should be upheld as a proper and lawful
mode ol securing a due proportion Letween the
amount fov whicu the carrier might be respon-
sible and the freight he recenved, and f pro-
tecting himself against extravagant and fanci-
ful valuations.— Bradstrect’s.

The Puture Timber Supply.

A letter from De. Lyons in the London 7'im-
ber Trades Journal gives an estimste of the
timber lands in Evrope and America, besides
other valuable information  We cull the fol-
lowing :

WOO0US AND FORESTS IN EUROPE AND AMERICA.

Area in stal- Woods and

ute acves. Forestacres,
Russia coovenennen, 1,244,367,316 5‘27,4‘.’6.5]0
Norway ....o..... 76,716,965 18,920,509
Sweden 100,514,956 ....{M 938
Denmark . ... 8,563,395 383,877
Germany ... 133,075,923 34,181 9!34
Holland . ...... $,000,328 .).L’, 714
Belgtam .. oL 7,250,352 1,073,452
Irance 30,957,281 22,687,716
Ttaly 73,191,882 30,031,310
Russia Proper ..., 69,355,482 23,250,412
Hungary ....... <o 83,205,120 22,514,450

WAOUS AND FURESTS IN ENGLAND, 1551,

It grazing counties .. ..... 761,502
Coin cmlumca ..... Ceeeh eeiesiaan 704,146
Englanc 1 o (1,166,028
Scotland (m)) o {‘2‘3})6"6%'}) [ 730,000
Ircland (say) l 450 ] 350,000
Ameriea ..., -2,201,335,045 305,060,000

The summary of the forest area of the differ-
cnt countics of Europe i somewhat variously
estimated. It probably reaches & total area of

between 700,000,000 and $00,000,000 acres of

which Russiz alone presents some 500,000,000
acres, No ubsolute smmmary statements, as
lavge areas of forests 1emain to bo ascertained
by close survey. It isalso to be bovue in wind
that innaturalforects, which have notbeenutany
time brought into regular enltivation aud
carefully tended for a seties of yeacs, much of
tho timber is usuatly found to he worthless for
commereial and industvisl purposes.  Forests
left to nature, has a temdeney to bo invaded by
swamp ; the undergrowth and intailacing of
trees injure their form, dwari their growth,
and in many instanees reduce them to the con-
dition of scrub or brushwood, and thus they
become of comparatively little value, eacept as
matecials for fiving, A large percentage of re-
duction must therefure be taken into account
i estimating the probable value of forests
which have not yet been submitted to the ve-
gular system of conservancy. This has been
espeaally notived in our wide eapeience of In-
dian forests, where prior to the period of sue.
vey and demarcation and the forest conseyva-
tors’ care, extended over many yeus, large
tracts of woodlands have been found to give

but imperfect supplies of timber for commer.
cial and industrial purposes.

i Cominaiil Upheav;l.

Theie are nameious indications of greal com-
mercial changes pending, some i qaartas
where least anticipated.  The modification of
tariff in the direction of reciprocity between
the United States and Spain as affecting the
West Indian cclonial possessions of the Jatter
is one of the most important and suggestive of
these. The international agreement has al-
ready reached such astage as only to require
the assent of the Senate at Washington to
allow it to go into effect. That event is likely
to follow in due conrse notwithstanding a pos-
sible hostility from two or three of the South-
eva States, growers of sngar, tobacco, rice, ete.,
whose interests are thus more or less menaced.
At the same time Spain herself is considering a
project of largely widening trade relations, by
the medium of trade relaxations, between her-
self and the United Kingdon, The whole of
the in*erior of Africa scems likely, .00, to be
thrown open to the enterprise of the world on
a basis more nearly approaching that of abso.
lute free trade than has yet anywhere been
seen.  In the midst of this tendency, so wide
a3 to threaten soon to be nearly universal, it is
not sucprising to he «gilant locker-on to hic
able to detect signs on this side of the Atlantic
too, of a desire to shake off some of the more
ohjectionable of commercial fetters, Mexico
and the Uaitegd Stateshar e just made a nutable
stride wn that direction, and the=e is a widc
spread eapectation, viewed by zome with ap
prehenasion and by others the hope, that the
wost galling features of the Amenean tacilf will
not long remain so stringent as they are found
to-day. The British West Indics, also, are pe-
titiomng for some radical comnmercial reforms
asa matter indispensible to their very exist-
ence. In Boston and other lazge American
centers a cry for veaproaty with Canada s
revived, and it bas found echoes on this side.
Unc of the latter Lasnet been withoat its cumic
3ide ia the shape of a thieat of a dissolution of

—
the Batish Ewpire mado by two ov thty g
rate traders aund first-class noodles at N I,
N. B These utterly cud for overn e
trnguishing the now histotival trinm e 4
tailors of Tooley Streeet, presentan as kg
and gapiug world with the altemmative of .,
tection to their own two special counting Jun
ov imperigl dismembesment and gonery by
‘Lo some shallow thinkers 1t mught bave
ed a more casy solution, onelikely tol v 4.}
followed by fewer disturbing clements, tor i, ,
auuexationisis to have t.\l\ul themselv s o
their chattels to a Jaud which in thew ..‘,, 3
is so much better governed and wig ¢
chances of stbstuntial prosperity are - |
greater than hewe,  Bug, like good M. M.
awher, they will never desert theiy o v
Y ¢laatshould be the misfortane of the + .,
to have to part at all with these dariig ey
sionists, whose loyalty aud patriotia i
yickled to g0 very slight a styain, tin:
hope for the country that their self oty
would not nccessarily be permam t e,
theoe are already indications from Lev fonty:
the Home Government is sensible of the g
importonce of the treaty engaged in hetwey.
Spam and the United States and it- iy
on the commercial intavests both of Conndas::’
her own West Indian possessions,  1i tic sz,
tevests of all these the Twperial ¢ o
is not likely to al'ow herself, o1 thae. wuey
or indirectly Lo remain at any permament &
advantage. It will therefore be safi © a4
some such modifications of tiade relations w’
the United States as will be satistituy:
Canada and at the same time weet ti-
ties of the British West Indies, and e
change should take tie direction of ms-
tanfl modificatives it should cause s,
surprise. —Sharefolder,

Correspondence.

To the Editor of the Commercial.

Six, - T notice in your money mavhd! g,
(which to judge from its regula: rprn?
other papers has come to be of the vatrred ™
standing authority) that at Canadiun firasz
centres money is plentiful.  Locking ate
value of bank shares fo: the pust few sy
this would scem to be the case, bt i thepy
heats strong at the heart of our finand ialin
tions theres cvidently scarcely enci oloutpr
to force the life-blood to the extremutiesefé
commercial body. The Winnipeg l-mn.bm} -
far from haadguarters  their veoo ¢ inkes
tent action conscquently tells adve w1y as
comme:cial healtis of the commumty

There is one feature in the preset iy
wiich demiaads notive, vic., the {0 e
wiholesale houses of first-class stw
the faalitics they may require, su

[N

NSy

U

hb t

U rey

same advantages atended to t i
these way be perfectly zble to car a\'x&}

ligations they are under, the fact thattls
retailers scems to limit the cov ileming %
which they arc beld, and the p(wlit-n(-fl

tailer 1u the eyes of the bank duv- avtles "
so much on the way hie manages Viehg S
or deports himsell in daily life. as uedt
amount of endorsation he can ot fuz
wholesale wan who sapplics 1 it
stock in trade.

r .



