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per cent. per annum for the half year on Ordinary
~tock is stated by the London Economist at $3,542.500.
It will thus be seen that there is very little prospect
of the net receipts for the past half year being equal
{0 the amount needed for an addition to the dividend
of even half of onc per cent.  The following gives the
prices ruling for the leading English railways on
Dec. 18th, compared with a year ago, as quoted in
the above paper :—

t8th, Dec, December Rise or Div. 2nd

1897.  18¢g6.  Fall. §of1840.
£ £ £ .
Great Central Deferred....... nyY 3¥ = 3% eeee
Great Easterf.cos sovaeecaes 12234 109 + 136 eX
Great Nosthern Deferred...... 60X 54 + 6 44
Great Wester®. oo caoeocieee 76K 1744 t 1N 1%
lLancashive and Yorkshire.... 148 150 - 2 54
London and Brighton “A”.. 180X e - 3N v6X
Londom and Chatham tst. Pref. 1343 1294 + 4%
london and W, Western..... 304X 201 + 3 8
“ andS. Western. .... 239% 207% + a2 8y
¢ Deferred .. .0ccunneee 9634 74 + 234 %2y
Midland Prefd.....cc....... 883 6 + 15%

4 Deferted. .cconeeee. 95X § 7 15 7
North Easter®. ... coceaesees 1%0% 178 + 2 7X
Sosth Eastern “A ™. ....... 3153 108X t 104 °3)

® Dividend for year 1896,

—————

Landen, Rugiana, T¢n of the leading parishes in Lon-
te eopy don, containing an aggregate popula-
Comadn.  tion of 1,379876, and a ratable value

of $61,480,000, are moving for a change in the form

of their local Government. They desire “the intro-
duction of a bill to create metropolitan municipalitics
with powers to undertake and performt muaicipal
dutics, subject, of course, to the peculiar circum-
sances of the mctropolis, which must reserve to the
existing  central authorities the management and
control of such matters as affect the whole of Lon-
don as a country.” This idca is borrowed from

Canada, where we have town and village municipal-

itics with large local powers, whose Rceves and

Deputy Reeves sit in a County Council which have

*the management and control of such matters as

affect the whole” country. This system, on paper,

looks likely to create friction between the town and
village corporations and the County Council, but
this very rarely arises, and on the whole is an admir-
able form of local self-government. The key to the
harmony is the represcentation of the smaller muni-
cipalities in the County Council, a point we com-
mend to the notice of the citizens of London who
are cngaged in this new movement,
—_——

The city of London, Ont., witnessed a
terrible tragedy on the 3rd inst. A
mecting attended by about 2,500 per-
«ns was being held in the Gity Hall, when the floor
gave way,and precipitated several hundreds into the
~pace below. There were 20 persons killed, and
between one and two hundred seriously injured. To
add to the horrors of the catastrophe, a huge safe fell
amongst the victims. As all those killed and injurcd
were men, many of them fathers of families, this tragic

The Tragedy
nt Londen, Ont

S A MR REIeT .

]
cvent has caused an appalling amount of suffering

amongst the citizons. The possibility of such a
collapse in any building, more especially a City Hall,
where large crowds were heing frequently collected
at public gatherings, is a shocking reflection upon
those who designed and who built a structure which
was to be used for public assemblies. The floor
which gave way appears to have been known to be
weak, as dancing on it was not permitted. A floor
too weak for a few hundred persons to dance upon
was clearly incapable of safely bearing the weight of
2,500 men, whose stamping at an excited mecting was
liable to cause even more dangerous vibrations than
the movements of dancers. An enquiry will  be
held as to the cause of the floor collapsing.  The
bereaved and the sufferers have our sincerest sym-
pathy, which will be shared by 4l Canada.

EUROPEAN FLRETS IN CHINESE WATERS.

It is anomalous that the most peaceful of occupa-
tions should be the most provocative of wars, and the
one by which nations are brought into closest intim-
acy is that also which rends them asunder. Now
that religious, radical, and dynastic disputes no longar
are scttled by the arbitrament of arms, commerce has
come to the front as the great stirrer-up of strife among
the nations, though it playved a terrible role in this
drama long ago. All the troubles of recent years
which have caused all the great powers of Europe to
become armed to the teeth, ever “Ready ave Ready,”
as the Napicr motto reads, for war with neighbours,
have been inspired by the jealousies and

THeE AMnTIONS OF TRADE.

The various anatomical movements by which Africa
has heen sliced up, like a cadaver is, by and amongst
medical students, have all originated in trade affaizs.
Each national “shop” wants more customers, Mere
territory no nation covets. It is not an increased
arca of foreign soil which has led to miilitary, or
diplomatic, or aggressive movements by Great Brit-
ain, France. Germany, Italy and Spain, in Africa,
Madagascar, Siam, China, or Cuba. A dctermina-
tion to extend or protect the commerce of those
countrics for the enrichment of their several peoples
is the impulsive force which has made European
troops and war ships so much in evidence on forcign
soils and in forcign waters. The root of all this
activity is identical with that which in eatlier ages
caused wholcesale imigrations and scttlements, out of
which have been developed all the great populations
of the world. To this activity ive owe the change
of this continent from being the home pf a few
trihes of barbarians into being the homq of over
sceventy millions of civilized inhabitants. The time
is not remote since the productions of cach nation
were not more than cqual to the home consumption,
nor is it long ago since the facilitics for distributing
goods were so restricted as to declare to trade, “Thus
far shalt thou go, and no further, and here shall thy



