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INSURANCE & FINANCE CHRONICLE.

Mr. Morrs, Inspecter of tise ontario IBatik, lits% been
conducting is periodcnscio ofit otra
office in the past wcek, asidby ',%r. Foad of thse
Bowmanvîilce brandi.

Chicago barilets report a decided inîprovenient il
business conditions. Mouey is beonîting more ils de-
mand. rates for loans are stiffeu- -, and lie supply is
now littie btyond current requ*t, 2nsi

The lack of stability aerettable a féiture lis
American bank., is s.hown .*, -st State aud private batks
havîng suspertd ils thr,*st thrce moisths. Hlalpiiy-
these were ail smali 3Mâlirs, but a susall batik failing
may cause very grcat trouh!e and disir-,ç.

Primpt notice of dishonor is cscnt;al to a party
to a promissory note bcing hield legally liable. Titis iS
terv old lttw, but a recent case ils a local court shows it
is not generally known. Ait endorser was sued on a
dishovored note Who neyer was notified of ils ion-
payuaent uulil two years afîerwards; lie was dtcclarcd
net liable owing te ibis delas-.

The income tax bill of te Anicrican clgislaturc is
au sanuaaconition. one half of it beingrdeclared un-

costtuloa bthe Suprem Court. Thtis is a vcry
serions malter to the U. S. Treasury, as the bicorne
Tax was the keystone of the whole fiî,atîiil svstcemi as
arranged under the new Tariff. If that source of re-
venue is stopped, as baif 'of it wiII be, there %%ill have
t0 be -omm changes in the Tariff te replace the Io-, or
thedeict will be soseriousas Io necessitate a new bond
-c«.

The plethora of money ln London is qendling up
new enterprises- very largely. Last moult new loans
and seurities were flouled for close upon 6 million% 'of
dollars, mnaking the total fW lte filmt quartvr of itis
year $i36w968,000, witich iutis sitar lte itigi figuits of
£891 and 1892, and is sente 9-, millions, in excSs; of te
firsl quarter of s894. There bas been a chteck givet:.
bowever,to American investgmentç lu trading enterprises,%
bre*xries, sud se, on. wicb bave proved far front bcing
the bonauzas their promters represe-nîed iltent Io bc.

The Federal revenue for the plst montits of cur-
rmut Year was 2.8,.513.<m0. bcing 53,292.o00 les,% titan
corresponding petiod 1$94i. Tht expenditure was- $23,-
344,90oý, which is $5i3,oo more titan ini sanie smtits
lms )-eux. Tht surplus at close cf Ibis period. itt
Matcht, was$,o8,ioo. Tue net debt stomi$48î5054
a decriase during the mout of $:,:î,93 Trhe cx
penditure on Capital account, witicit is not includcd
in tht abov-e item of $23-.,9oo. up Io end of %March.
Wa a32315 reduction front lte total of sane

luodi 18%. of $579,145, lte decrease bring witolly
iu Public Wyorks.

Mr. Rayland Gamble bas hetu appointed gen-rai
usanage of the Dominion Rank. iu mucce.-.ion in Mr.
Bethune. 1Er. Gamble is a. sof 1r. Clarke GamîtIe
Q. C., yho is especially well know n insistance cirecks
He jomued te batik inu :871, and itas beld te position%
of nagtr at Brampton P-d Napane, inspectr anti
local manager ai the htad office, se titat lie bas a coin-
plete kisowledge cf tht affairs and polkcy of the batik.
We regret much the cause of bis promsotion, as *,c know
iia% e dots; but thebatik: is furtunale lu itaviug cnm of
ils surlso capable cf filling the responsible position
maie vacant by MEr. Bethuses deceaïe.

The associated batiks of New York ha,% tîtduced
ilteir loais ýsitîce 1% :jalluary by Io miillions:- deposits
bY 44 Mtillionis; sj:v.cit hy .1 millions; .ind legal tenders
hy 2; iionîs.

e0tro andi M"ting.

Tht Massachusetts Stearn Boler Insixection &
Insitrance Company, with capital of $.-00:000, bas beens
organized aiI Boston. U.-S

When the loss cornes. hiow rcadilv the insured
find-, whert:willal to lent&er the 1-renium which lie
could nol possibly pay the day bfr.Ix

Taxes put upon insurance compassies. anid paid by
the enterprising part of the commsunity, is nwch like

liftinig oit*s self by bis own booni.as.&

Advance staternents of bu-iness for zS94. cf Life,
Fire, Marine, aisd Casua!tv linsurance Companles lu the
Stale cf Maryland, hase reached uîs. for which we are
mucit obliged.

It has been estimated front reliable data taI tht
cilies on tiis continent bave ai leasi four limes as massy
fires as Europêau chies, and more titan four liants the
destruction cf propcrty.

The Simpson fire inquest Tiironto, bas eloaed by
a verdict declairing the fire to have iteen incendiary,
aud a guilty knowledge of the cause is cbarged on four
persons, a-ho are Io bc apprehtended.

Another new polcy lu the field: "Tht Regislered
Bond with Bonus Additions." Thtis frens the New York
1.11e, witicit is always ai the fore wth attractive
features. Titat is ilspolicy.-INrsc. Tiaes

The Fideiity & Casualty Insuraince Company
bas; added a departtntti*. for insuring to purcitames of
goois itat titey shall be as advertised, or, if not, the
différence iu value a-ll lie made good to iléeboyer who
îî:%ure.

We have received an officiài statemeut of the
Lif. and Accident insurance compassies trailsfctiug
businessi luNebraska for the year euding Deceber,
&,S94. fronst y 1. làugeste Meoore., Insu ta nce Com niLsahMr,
a-to a-ill plasc mce$" or thauks.

The Chronicle, U.Y., aYS aiaw hmsjStgobe in-
lu force lu New Jerse), permattwng the formation of
1.1oyds Assocations hy timaty or more ind*id--is or
finus, provided tacit subscriber isa legal resident of tht
State and possessed of Saoooo worth of property. Be-
fore liegiuning lîusLntess cacit Lloyds must have $3o.oo
ln cash lu the bauds cf il,. attorney. At tt euid cftht
finit year the association is tequired Io bavet a surplus
of $SoSoo ovtr aIl dlaims and liabilities.

Tht Lelslative Committec on Insurauce lu Fas-
ton, Mass.. bas reporied lu favor of the bill aboli-àiug
citild bife insistance Four s'oied againci the bill ai
ta-o did not vote. the reuuaiuing fite voling for thebill.
It providrs thut no tilt insurance Comupany shall issue
a policy upon the hife of auy ctild lu titis Suaie nder
ten ycarscf age. The penalty is $100foact bo&ue,
the laa- t take ceet Septeuei îsi, s89 .- Ce'sswresil
Jhdlitai, X1..
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