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ducted, leaving: a balance Of $136 as the arnount stili remnaining due. The
account in 1892 began with that balance, descrlbed as IlPrincipal as per laut
renewal, $136,'l te whkch charges were added for interests and coïts, and
the payment madle in 1892 deducted, leaving a balance~ that was carried for-
ward as the beginning of the account in the following year. This process was
repeated ini each of the succeeding years, except that, as already stated, there
was no credit or deduction in any year in which no payment was made, and in
each statement the first item in the account was referred ta as being the
balance sho%,.n by the previous statement. There was, also, ini each of the
rAnewals from 1891 to 1896 inclusive a statement that the mortgage had been
previously renewed, mentioning the year or years in which it was se renewed.

In April, 1897, the defendant seized and sold the chattels under his mort-
gage, and received the proceeds, aînounting to $135. The plaintiff sued ta
recover those proceeds, clainiing $îao and abandoning the eccess, téontending
that the defendant's mortgage had flot been legally renewed, and that it had
ceased to be valid as against hlm.

E. C. S. Huycke, for the defendant. The renewais comnply with the Act,
and, as s. i i of R.S.O. c. 125, (SS. 14, 17 of the Act Of 1894 being re-enactments
of as. 11, 14 of R.S.O. reference is madle only to the latter) requires a statement
that manifestly covers only the preceding year, the statements under s. 14 will
be Ilin accardance with the provisions of s. uîi,» if they also are each conflned ta
the traniiactions of the preceding year. In any case the carlier statement being
on file and open to inspection, and being referred ta in the later ones in the
manner described, they should be read with the later statements, s0 that each
statement shall include all prior ones and show aIl the payn'ents madle; also,
that as there was nio fraud or imiproper motive on the par 't of the defendant,
and all the payments have been duly credited, the alleged error should not be
held fatal ta the securîty.

There was no attempt ta correct the s!atements under s. 15 of the Act
of 1894.

KETCHUM, Co. J. : Trhe words il' s. i , IlAnd showing aIl payments macle
on accaunt thereof" (which must be deemed ta be icorporated in s. 14 by the
language of that section) and the words of the form, schedule B, " No pay-
ments have beeîî macle on account of the said mortgage,"' or " The following
payrnents, and no other, have been macle on accaunt of the said mortgage,l»
are plain, and cannaI be judicially canstrued to autharize the omission of pay-
ments that have flot been macle within a year, ànd that, wa satisty the plain
requirements of the Act, every statement an renewal must show all payments
macle an account of the mortge'ge since the date of the mortgage.

The earlier statements in this case cannot be read with, or in aid of, the
later statements, so as ta supply the latter information required by the Act,
which they lack ; for (2) S. 14 requires Ilanother statemient." that is, a separate
and distic, statement from that required by s. i i, and from any previously
flled under s. 14 ; (2) the earlier statements were flot flled with the hater ones,
or within the thirty <laya mentioned in s. 14, and statements fihed prier ta the
tbirty days mentioned are of no effect as renewals under that section : Bealy


