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THE WESTERN CANADA LOAN AND SAVINGS
COMPANY.

The Twventy-eiglit Annual Meeting of the above Comipany %vas leic' at
its offices, Toronîto, on Monday, the z6th February, 1891. The nîaiî-
aging director, Mr. Walter S. Lee, acted as secretary, and Hon. Speaker
Allaii presided. The followiiug, finaucial, statenients were read, and, with
the directors' report, were unaîiuîionsly approved of aîîd passed, o11 motion
of the prcsidcîît, seconded by Sir Davik iMýacphlers-on, K. C. m. G.

REPORT.

The dircctors beg to submiît to the sixareliolders the twenty-eighith animual
rcport of the conipauy's affairs.

The fiuiids of tue coînpauy have been actively eînployed cluring the vhiole
year, and at satisfactory rates of iîitercst. The character of the înortgage
securities iu which the coinipaniy's fuuids are invcsted is l>est shown by nie
fact t1iat on a total of over six millionis and a lialf, the large suin of onle
million tliree iunclrcd tliousaxid d'Ahlars, or about oiie-fifthi of Uic %vliole
amîouut ilivested inii mortgages, lias been paid back by borrowcrs during tile
year. The result of thc year's operations shows that the profits, after
'lcductiig ail charges, aiollnît to $1S2,34 3 .79, Out of whi ave ben paid
two lialf-vearlv c.-ividenids, at tic rate of ten per cent. per aliiîînîiî, anîouiîtinig,
togethier with the incoxie taxc tiiercon, to $152,014.S7. flic balance, S3o,328..
92 lias beeni carried to the contingent accoulit. The amiouîit placcd uiii
the comîpaliy in debeîîturcs aîid on cleposit duriiig the past ycar lias iiicrcased
to about four millions and a liaîf, and -witli tlîe exceptionî of a coiparativcîy
suiail aiouiit înaturing %vitliî a short pcniod, ail tic elebeîitures lield byý
iiivcstors in Eliglauci now bear iiterest at four per cenit.

The balance slicet anid the profit and loss accoiit, togetlicr Nwitl tlie audi.
torse report, are subinittcd liercwitli. G .AL

PresileI.
FI'NANCIAL FOTMET1R TIIJZ VIZAR 3Y)C.Ox 31ST IEEI1R se~

LIABIiiITZ1; AI AShITS.

L.iabililics.
To sli.-rliolders-

Capital stock,............................... $1.5oo,coo oo
Rescýrvc fuîîid.......................... ...... 75,00o0oo
conitinîgent accounit.. ............. ...... ..... 115,932 S7
flivi(ciitl, payable Stli Jaîiuary, iS91 .... .......... 75,00000o

To the public- $20932 S7

Deîturcs anîd iîitcrest ...................... k3-328,494 i5
Deposits aîid nlitcrest, ......................... 1,i27,S834 66

S$4,456,328 Si

S6,897,26i 6S

Investiucixts ..................................... ...... $61(69o1140 -,r
office prcîîises, wiîiiiipc and Toronito ............... ...... .-20,974 92
Cash in office and iii bai .................. U6,140 93

$6,S97,261 6S


