
whatever the unture of the aid granted may be it is a drain on the credit of the
municipality whieli above all things should be preserved.

The closing paragraphs in Mlr. Waird's report as follows speakc volumes:
F4or sound investmeiits and legitimate undertakings, inoney is in ampîle supply

at Victoria, and while credit is perhaps deait with more confervatively- than hereto-
fore, it should prove to traders and others the advantagcs to be gained by regular
and systemiatic collections and settiements which many have licen prune to uver-
look in the past.

Our Provincial (joverniment 8ecurities stili rank highi in the 'vorld's financial
S centre, and our Municipal debentures have continued to receive attention at good

prices throughout thE, year.

AUSTRALIAN TRADE.

The establishmnent of the Britisb Coliînbiai-Auistraliani Line of ,Steamers is
one more stride takzen in the development of an immense maritime trade with,
this pr"-vince. The first etffort of the Canadian Pacifie Railway Coipany to formn
a regular connection withi China and .Japan by mienus of eliariereil steamers wvas
soon followed by the placing of the splendid flmpress Line mn the route. Then
the Northern Pacitic Railway fonnd it uecessary if thoy wishied Iu compete witli
their Canadian trans-continental rival, to place steamers or their <î'vn to rian to the
Orient. So -A the present tinie 've have two ]ines of splendid ste:îmishiips runniug
to China, and Japan. The Great Northern, the active coînpetitor of bothi the
Canadiau and Northern Pacifie Comaniiies, is now on the eoast and Nvill be obliged
in seif-defence to also have a 11.-e uf stcamslîips, if it %vishies to oblain its share of
transco' tineutal trallic and so it is safe to say that in a tew~ montlîs we wvill sec
three lines of steamers running regularly betwei-n British (Xluiîibia and the
Orient. From the speeches miade 1) %,Mess rs.Ward and 1-1nddart. the rep resentatives
of the Australian Line, wvhile they wvere iii this province, it is vory eiasy to gather
that the possibiltiti es of an immienýe trade between Canada ami flic Auistralianl
are great. If is îîot tuo maiich to expeet thierefore that the establishment or flhe
Colonies preseut hote wvill ere long be folu'xved 1w otiiers. The very fict f sevoral
trans-continental railwvays rutnnitig bo the British Columbia coast bidding for the
ocean trade wvill make if impossible for une line ut Australiîni steamners to satisfy
the tralie demiaud. The'pr-esent Unie lîouever lias un*e good advantgage a. tho
Rtart, ini fthe Fubsidies ani mail coutracts it lias secured. and whîich, boing the
pioncer line. if has every riglit to enjoy.

The success of the firsi, two steamers. the Miowera, and the Warinioo %vas
even greater than expectcd, and as the service becomes more advcrtiscd and
better known thec amouint of traffie offering- is likely to assume large proportions.

The calliug oif the steamners at, the Sandwiichi Islands is eertain to developc a
very extensive fruit trade, whichi will transfer to Britislh Columiibia a large pro-
portion of thc btisit ess dloue iii thait and uther lines. San Franîcisco.

The importance of thesse linos of steamrers to this province is, tlîat Dot onlyI will B3ritish Columbia becomo the supî'ly mart of Eastern Canadfa and the States
for mauy forcign commodlities but oui- own products suchi a> ceai. hîmber, tisli,
&., will find new markets. Tlhis rueu~ntol ai eeemu fotsîp

ing trade but also of our provincial industries.

A>VERTISE THEII COUNTRY.

There are a few individuals in B3rîtîsh Columbia who appear te think that it i.;
a useless and unnecessnry expenditure of mouey to adverth.e tlic Province abroéad.
Their idlea is that the country is well enough as it is and they frown down anv
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