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TRE ABUSE OF TUE REDIT 8YSTEM.1 tien by note. Ulaviug gz* ils note jho rccivo tha saine terme ne a prouipt p&y.
- sould consaientiouBly .arry ou& his ar- i'2g Mari.

Evcry few wecks ivo are remindeci Of rangement and doa his utmo8t te pay it Aitbough a merobanit alîould pay eveil
tha abuse of the credit system ini Can- in foul Whou duo. note ho gives in full whon duo, iL sorne.
ada, by letters front valued correspond. TIho systent of olosing accounts by imes happons tbat, owing ta linferseen
outil, wboso lives scomnt ut irant te be noite, wbilo nect projudioisl inl any way to oircumtunceB, lio finds himacîf unabloto
madle mimeralule by the dulatory >buiess the interests of the rotail morchant, ii a do so. Thon 118 bat plan is ta talt
habita of rne of tlioir oustomore who greut convonience te tho wholesaler, and1 Lima by tho foreloel< Rad arrange with the
secin ta look upen tito protection of thoir vroîil, if tha systent wcre diseontinuoi jobber about it bofore iL matutres. If he
awrn credit ai; a Lliing of littie or no mc- put a stop ta many of the industries car. jcan't pay in full ho ehould 1iotify tic
ment. Ncurly four yearsa go wc took ce- rid on by ite nid. Sa long as tho gavera jobber ut least a couple of days befor.
camion to write op this subjeet, and wo of notes carry ont thoir cugagements the baud and geL permission cither ta drair
do net tbiuk that a repetition of tha systeni cannot bo considcred dangernon, bck on hiui at siglit for vliit lie is sl%îàt,
gibt <>f tho article would be Out Of plac for good commercial paper is Alwaya in or remit wbat lia eau on scuai of il
ntL this present. juncture. Idemanci and lias a recognizcd market and geL tho3 nota reoail 1l'atern'

Tho business cf Canada, us a genoral Ivalue. course lie cidflits, hoirerer, it sitoitdd Lbcdes
rule, ia couducteci ou a crodit basis,,whicli, Whou a jobber discontq hie3 costoro- beforo (lie note ii due, and not afier it.
of itscif, je not an aiariiuiug factbccauae, crs' notes ho siniply sella tbern te te So merchants hava a bail hcabit of
if kept witlîin proper undi legitimato batik, aud, by lisenarsation, guarantoces Ieaving theso thinga Off outil tlie lat
chaunels, the offeot cf credit is te extepd tjat in casa <lia malcers cf the notes faîl moment, or neglecting thoni altogeticer-
the volume cf trade without adding Mci- te meet thora at maturity, ho wili. Good bath bail enough, but tho former infia.
terially to tlîo "isk notes are tic r.ext best tlaing ta cash te itely proenblo ta tho lattcr mode of

As -vo havo frcquoîîtly pointcil out, on the wbolesalcr, becnso hie eaun t any doing business. If peoplo dcsire te
accaut c)f thc immense amnount of coin titn couvert thora into cash. Notes Obtain credit thOY shoul i sen tu ýî tuai
petitioci in tbis country, -"credit is by far given by bis oustomors tiiereforo coneti- tboy mecet thc obligations tlîoy haîe vol.
toc cheap," andi in the fact that oven toto a part cf bis capital, go tbat, wbon untarily inourrea; if tlîoy cuniiot do we
stracigera and comparativoly weak men tbeîr notes aire protortedl ho nlot ouiy in~ full thoy ehocilc malize an effurt tu do
can nbtain gnnili ni) <'redit, lies ono ci' its lames go much of bia capital, lbut muet so, ana not aimply ahift thé b&îrLlstn on
ecief sources of wcakncss. tdraw opon bis resoiîrces ta make gocd te tho shaniders of the wboicsale mert-

Ini Canada, bonacs ivith inlimaited cap tîto amouut, whibh ia of<en a very serions chant witbout any warnxng.
iti are fow uud fatr botwcen, und for Iiueouvcnionee. . . . Mrcantile credit is a dolicate plant,
titis rasszoi tae majority cf Our whole. WVhon a mcrclîaut's paper bas beau ana ovcry merebant iloing business uipon
sale mon and muanufactturera have te protested severai times, it becomes cf a credit hasis, abould maka iL a point te
maise wouoey by discountimg Ltme notes very little vaine ta bîimsclf or sayone ses tlitt ha doca notbliug Of lhs unit ae,
receiveci from their costumera in payment cIme. No batik or wbiolesaio dealer carea cord ta affect iL injuriousiY i f a cred
cf thoar accotnts. The simple giviug cf te keep discounting themsaime paper over itur secs that a debtor is doing bis level
a tinte docs not, iaka the debtor pay any sud ovor again, and iL in cnly by prompt. best te meet bis obligations, iL is rcq
more for lus cocas, nr causa iL te hu ness on tire part cf bis customers that aeldom Limai ho refuges to, give lî;m aut
paîid a single day sc>omer titan iL would Lima nredit syst ;au ba madeocf any tho accommodation ho ean rcasonably
Otlmerwise o bc ii. Semas merchants, matertai benefit ûither ta bun or tbom. desire.
howemver. andi we tira glati ta say tboy are WVben a retaul dealer gives a note in--
but fcw ici uumuber, adnpt a hsiud cf dcg. s9teendfauaclt esoldmk e b~t~ Mtatter.
u-Lime manger îclcY, Rad are peculiar op bit, mind tiat ho will pay iL in full at -O U R T

011011li tu refurse eitlîrr tu> 9V0 a note or matunty. If hoc lias ta roncrw sny part O UHWET
psy thie cash .ini fact tlîey imagine <hie of iL, iL aboula Lie an exceptianal, and '*Tou much wvbcat #" Sa the dealers sa%
wiiolesalor ongmt tc feul bon ored in boiug'not a comman thing for bim ta ask from Millions cf bushels unsold

ta sli imer gode nd iaitbiscredtar. B simnldremtembr iatOf lai year's crop; and now, ta-die.peraittei 'esl.tetgoi n atbsceioe oaol onme hï Ripe and beavy' and yellowr as gold
for Lime motoy outil <bey are rcady te pay renewingR a note dans not psy iL, and inu This summcr's crop counts full and fair.
it, whmicim, inu most cases, is a pretty long vory fcw cases does iL make iL payable And murinurs. flot thanca, are in the air.
time, as sîîcli people are nsually long at a more convenimit acason. IL gener. And storchouse doors are locJccd. in, wait.
indeci. aily enly pots off Lime cvii day, and cftcn Anid mnen are placdung. early and laie.

Tho truc w&>' cf doing bnsiness, boir. leavos im worao off than beforo. - What shall sa'.c the fariners fram lots
mer, for a moelaut te boy no more' A marchant wbo invariably monLs bis -tTouhw acety" Goalceawhat a ri

titan irbat licCeai tpay cash for, or irbat notas prempthy ca= go into any market A blaspbemy in aur borders heard.
bis judRmncnt tell$ bis traita rcquires aud 'ana boy at close figures and beat terne, ..Tao much whcat t' And aur kcarts W=2
ho thinlca ha eau psy for wimen duc. Hco for tU i ýei1c reaso tmaL tae seller stirred,
aboula arrange wvit timo jobber at thc knows thatw~hen Lime note mattures it l But yestcrday. and ourchecca lilce flame.

imo lie boys vrhethmer ho will pay cash causa bum no trouble in protecting iL For vengeance the Lord bis loins doth gind.
%Vbcn a nation reads such a talc of shame-antd take advantago cf the cauh discount A doaler mita, on Lime entrMr, is notori. Hundreds ofmen lie dying. dcad.

or let tho acceunit run for the pcriod, cf eus for bis mant cf pntuality in tItis B3rothers of cu;-s. though thcir skins are red:
credit agrccd open and close tha transo respect, Deoer cmu zur auld epect Le Men we prornised ta f cacb and fcci.


