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INLONDON'S MARKET

.course suffered to a very marked extent.

‘"u
S

The Cretan Orisis Caused a General
Fall in Stocks.

B. C. MINING SHARES FIRM

Semi-Annual Meeting of the Bank of
British Columbia—Mr. Ward’s Pro-
motion — Journal Devoted to Our
Mines to be Published Shortly.

London office of THE MINER,
108 Bishopsgate St., Within, E. C.

Loxpox, Feb. 27.—{Special correspon-
dence.l—Since my last letter we have
been treated to all the ravishing delights
oi a first-class political scare. No doubt
long ere this letter reaches Rossland the
cable will have acquainted you with full
particulars of the crisis which has been
scaring the European buurses. The at-
titude of Greece came as a great sur-

prise to most people, and it was feared
that one of the great powers was behind
the smaller state, and putiing King
George forwdarnd as a powerful move in
the complicated game which is now be-
ing played, and which is known as the
eastern question. However, at the time
1 write Crete has been taken in hand by
the powers with the consent of the porte,
and although the king of Greece is ap
parently determined to maintain the
position his people have couspelled him
to take up, it is hoped’ that the powers
will be able to prevent a collision be-
tween the Turks and Greeks, for we all
feel that only & match is needed to set
Europe in a blaze.

You will not need to be told that with
such dark political clouds drifting over
us, the London stock exchange, and in-
deed the whole of the continental
bourses have been in a state of suspense
w:th a corresponding effect upon prices.
Nowadays Consols, Spanish, and Tintos
may be regarded as the political bar-
ometer, and these three securities have
all declined to a very marked extent,
Consols falling on Monday to £11114,
which, although high when compared
with-even the early quotations of last
year, was over two per cent down in a
fortnight. Spanish and Tintos, which
are supposed. to represent accurately the
state of- the continental money markets,
fell to £61 and £2563{ respectively, while
Turkish and Greek securities have of

English Rails have been freely realized,
but Americans and Canadian lines were
not quite so depressed as other sections.
Money has been showing a dispogition
to harden a little bit, and this, of course,
does not improve the position, although
it is believed that when the April in-
terest and dividend monies are released
and the government disbursements are
made, we sball witness a return to a
lower level, always supporing that the
powers are successful in their efforts to
maintain unbroken the peace of Europe.

The Mining Market.

were £39,000 beyond the amount re
quired to meet the prior .chu}zea, and as
ut the corresponding period o lust year
the pet receipts were £33,000 rhort of
1hie amount, the company is £72,000 to
the rood on balance.  This hes inspired
holders of Grand Trunks with hopeful
feelings. ¢ ;
It is announced that the sixteenth
annual meeting of the shareholders of
the Canadian Pacific Railway company
will be held at Montreal on April 7.
Warrants for the common stock divi-
dend of one per cent. will be posted on
April 1.
. I sent you last week a copy of the
prospectus of the Ashestos and Asbestic
company, limited, which has just been
issued in London. The company has
been somewhat severely criticised in
several quarters, and 1 very much doubt
whether this Canadian enterprise has
been sceorded the support its promoters
hoped for.

Bank of British Columbia.

The half-yearly meeting of the direcf-
orsof the Bank of British Colnmbia was
held today (Wednesday) the 17th inst.,

and I hope to be able to send you an
oficial report of the proceedings on
Naturday. The balance at the credit of
the protit and loss account was £14,921,
£12,000 of which is devoted to the pay-
ment of a dividend at the rate of 4 per
cent per annum, and the balance earried
forward. The chairman, in his speech,
referred in'vei‘y'lﬁn‘peflﬂ&hguage to the
minirg prospects of the province, from
which great things were expected, and
from which the bank might fairly hope
to be benefitted in the future,

Referring to Mr. W.. C. Ward, the
superintendent in British Columbia, the
chairinan said that the bank had made
arrangements with him by which they
would retain his services and experiences
as general superintendent, and who
would be prepared to visit the branches
whenever he was called upon to do so.
Mr. Ward his been elected ex-officio
director. In his speech the chairman
pointed out that Mr. Ward’s Jong and
general experience of the province and
its communities could not but be useful
to the bank generally.

Everything passed off satisfactorily,
and beyond a reference to the closing of
the Seattle and Tacoma branches there
is nothing special to refer to. By the
courtesy of the able secretary and mana-
ger, Mr. T. Cameron Alexander,I am
able to send you a copy of the statement
of accounts, and an official report of the
proceedings, the latter by the next mail.
New Exploration Company.
Among the number of companies
which have been registered recently and
are likely to come before the publicat an

early date, there is one which concerns

‘British Columbia and which is likely to

be well received. I refer to the Can-
adian Exploration Cempany, limited,
with a capital of £500,000 in £1 shares.
Althongh at this early date there is not
much information to be obtained con-
cerning this new enterprise, I am in-
formed that it is regaided in the city as
a sound undertaking, and when it makes
its debut it will be taken more seriously
than the last British Columbia enter-
prise to which I had to refer.

I enclose a circular sent ont by the
Lillooet, Fraser River and Cariboo Guld
Fields company, which gives an ant

Need I assure you that the mining| w53 2 2 0l tor Tt of that company’s
market has been dull and depressed. ee\'e?dl'propegt?es since the annhal ¥e~

British mines, * Kaffirs,”” West Austra-

lians, Indians, New Zealands, Ameri-
cans and British Columbians have all
puffrred in sympathy with the rest of
the markets, although undoubtedly the

chief weakness was shown in the South | POE

African market where prices declined to
a very pronounced extent, with especial
weakness in De Beers, Rand Mines,
Consolidated Gold Fieldsof South Africa
deferred, the Deep Levels, and all those
shares which are susceptible to adverse
influences. Chartereds have held their
own remarkably well, and this in spite
of the fact that Mr. Rhodes has this
week at last *“ faced the famous music.”
Should the political outlonk continue to
clear, and the government be able to
convince the South African republic of
the necessity of assisting the gold indus-

ry instead of checking it in every pos-
sible way as in the past, I see no earthly
reason why we should not witness a very
welcome recovery all along the line, not
only in regard to ‘‘ Kaflirs,”” but gympa-
theticaily: in every direction. Last
month’s crushing was the second best
on record.

I think I menticned the other week
that there had been formed in London
a West Australian chamber of mines for
the ostensible purpuse of keeping Eu-
rope actually inform 3d regarding the de-
velopment of the mineral resources of
the colony. This useiul body has just
issued its first statement, and the offi-
cers have kindly forwarded me a copy.
From this I learn that the total amount
of ore treated during January by West
Australian mines was 11,265 tons, yield-
ing a total of 27,935 ounces. This is
very encouraging, and if only the cham
ber of mines can assure us that’its fig-
ures are approximately correct its future
career should be one of instructive use-
fulness to the British investor. >

A Hint For British Columbia.
Nothing in my opinion could secure
greater respect for British Colunibia’s
mineral resources than some such of-

ficial periodical statement as this, and I
look forward to the time when your
province will see the wisdom of taking
this forward step. British Columbia is
constantly cropping up in the daily and
periodical press, and I feel sure that if
gtatisties such as I have suggested were
distributed at regular intervals thoy |
would receive every attention at the
bhands of the conductors of the leading
iournals on this side, and could mater-
jally help to advance the interests of
British Columbia in Europe. -

It is perhaps not surprising that
American and Esritieh Columbian mines
have been quiet, and that they show
but little alteration. Anacondas have
declined, in sympathy with Tintos, but
the position of tne metal in which this
company is interested remains in favor
of producers. Cooubian Hydraulic
have declided £1¢, krontinos are easier,
and so are Montanas. Mr. Banning,
chairman of the Caratel company, left
for Venezuela last week to examine and
" yeport upon the property. Grand Cen-
trals continue to decline and are now no
better than £13{. Invictas stand at 9s,
but Lillocet-Fraser Rivers keep firm at
£1 11-16, and the Alaskan group main-
tain their position. Cripple Creek
properties are dull, Delamar rather
weak, and Gustens are quoted at 2s 6d.

Canadian Railways.
With regard to Canadian railways, a
feature of the week was the announce-
ment that during the last half year the

rt was issued. From this it would
seem that the affairs of the company are
in & most flourishir.g condition, but it is
characteristic of Mr. Horne Payne to be
ganguine, and although it is no doubt
sible to over «stimate the valne of
the strike on the Sunshine, regarding it
from an outside point of view, still itds
within the bounds of possibility that
this rate of $176 per ton may be main-
tained, in which case the Fraser River
company is lucky indeed.

The War Eagle company over here

injury, for there is much discussion on
this subject in financial circles, and un
less the Gooderhams have entirely com-
pleted the transfer there seems to be a

rights of the case you are in a better
position to obtain reliable information
on both sides of the question than we
can be in London.

B. C. Mining Journal in London.

There will be a British Columbia min-
ing paper publiched in London before
long, and it has already registered its
title, and when it appears it is impossible
that it will be allowed to have the field
to itself.
Mr. and Mrs. Corbould, having both
contractad severe colds, had to pustpone
their return. They are now stopping at
the hotel Metrop le, Brigliton, where
they have been for the past fortnight.
They bope to leave, however, by Satur-
day’s boat, and probably after a few
weeks at Montreal and Toronto will con-
tinue their journey to Rossland,

LETTERs TO THE EDITOR.

Interested in Four Mines.
SEATTLE. Wash., March 2.
EDpITOR, MINER—Sir: I wish you would in-

have noticed 1he stock guotations and they all
seem to be on the *‘slide,” but whether-the out-
look is less promising for them or because of
manipulation, or from the fact that this is the
dull season, I do not know. The porperties are
as follows: First, the Josie, which I had expect-
ed would have been a dividénd payer before now.
What is the outlook for the future for this prop-
erty? Second, the Iron Ma-k, which in the last
two or three months has drog ed about 40 eents
per share. What is the trouble here? Was the
property proved valueless, or are they ‘‘bearing’’
the stock for the purpose of “buying in,” and
what is the outlook for the futureupon it. Third,
the Mugwump. Does the property bid fair to
become a mine or have they discovered that it is
not what they expected. Fourth, the O. K.
Will this not soon be a payingproperty?
ours truly, E.A.B.

[If E. A. B. had been a regular reader of THE
MINER he would have known as much about the
four above-mentioned mines as we do, but as he
is not a subscriber we will give a brief descrip-
tion of each of these properties. First we would

state that we do not think the stocks are being
manipulated by those in control. The fact is,
that they rose too rapidly and are now, iu some
cases at least, below their real value.

The Josie was generally expecte! to be a divi-
dend payer by this time. The mine is now iu
better shape than it ever wasand its ore is bein
held for a lower treatment rate, while the devel-
opment of the mine is being pushed steadily.

his lower treatment rate is expected to be ob-
tained from ome or other o?etche projected
smelters in the vicinity of Rossland.

The Iron Mask has been shipping steadily ds
a reference o the table of shipments on our edit-
orial page will show. There was a great disap-
pointment experienced when this vein was cut
on the 20>-foot level. It was found to be only
about a foot wide, instead of from four to six as
in the upper workings. Many holders got
scared at this and unloaded their stocks. The
drift on the 200-foot level now, however, shows
steady improvement, and as the grade of the ore
is high, about $60, and the fissure is clean cut
and ect, there is every reason to believe that
the ledge will again open out. either on this
level or some lower one, to itsold size,

As to the Mugwump, we have in late issues

iven full particulars. The property bids fair to

me a mine.

The O. K. must today be a paying prop-

Grand Trunk company’s net earnings

erty, though no divi have yet been de-
clared. Nothing bumnvagtnt n);d .{incompe-

have not been silent over their supposed | 51

prospect of litigation, but as regards the | pea

rd to the } -
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from paying dividends regularly, begin
an early date, So far as we au"{

agémelnt is both 1
—ED.

A Correction.

EDITOR MINER—Sir: In a communication in
‘last Wednesday's issue, headed "“'A Golden Op-
portunity,’” and signed M., ter

to the southern tier of districts or provinces v z.:
Alberta, Athabasca, Saskatchewan, Keewatin
and Assiniboia as comprising 1.760 square
miles. This is evidently a mistakeé. as the uf
ficial Hand Koo¥F of Information Relating to the
Dominion of Canada gives the area of these five
districis as follows: Alberta, 106,100 square
miles; Athabasca, 104.500; Saskatchewan, 107,092;
Keewatin, 282.000; and Assiniboia about 9,535,
or an te of ahout 689.227 are miles.
The Northwest Territories alone, embracing the
territory east of Keewatin and seuth of Hu&on’s
bay, as well as the territory of Hudson’s bay
islands, etc., etc., comprise an area of about 1,760,
000 square miles, or about 17 times the area of
the state of Wuhiizﬁ!on. The rrrovisioual dis-
trict of Alberta. which adjoins British Columbia
on the east, is one of the richest innaturalre
sources of any in the dominion. It islarge!
underlaid with anthracite and bituminous coa
and is already celebrated for ranching an
mixed farming, being largely a prairie cointry.
When the Crow’s Nest Pass railroad is con-
structed the inhabitants of Rossland can reach
southern Alberta in a few hours. They onght
then to get good grate coal laid down z Reoss-
land for $4 per ton. i A

TO DECIDE THE ISSUE.

Chamberlain Will Try a Fall With
President Oom Paul.

Loxpon, March 6.—The St. James
perfons within the ‘ministerial Circl oy

retary, has sent an emphatic message to
President Kruger, of the South Airican
republic, that the aliens act, whichiis in |
operation in the Transvaal, is in contra-
vention of the provisions of the London
convention of 1884, and must be with-
drawn, :

The Manchester Guardian says the
relations between Great Britain and the
government of the Transvaal are very
much strained, and that Mr. Chamber-
lain is anxious that the inevitable strug-
gle between the two shall come us
quickly as possible. According to the
Guardian Lord Wolseley, commander-in-
chief of the British army, is said to have
estimated that 20,000 RBritish taoops
would be sufficient to conquer the Boers.
In the meantime it is understood that
President Kruger is unmoved and is
prepared to resist all interferenee on the
part of England at all costs.

HIGH COURT CLOSED.

The Judges Resent the Decision That
the Volksraad Rules Them.

PRETORIA, March 5.—The entire bench
of the High court of the South African

repubilic have approved the action of the
chief justice in closing the high court, as
a mark of resentment of the action of
the volksraad in placing the court under
the jurisdiction of the legislative body.

FOR NEZ PERCES CUUNTY.

Lots of Farmers Immigrating From
Iowa to Idaho.
al.]—-On

SPOKANE, Wash., March 6.—[Speci
yesterduy’s Northern Pacific train from the east
was attached an immigrant car containing 3o
homeseekers on their way to the Nez Perces
country. The car was sidetracked here and the
part{ spent the time in looking about the city
until today, when the car was attached to the

garden spot of Idaho.

from "Boone, Jowa.
the e place are now on the way here.

5

VATICAN INQUISITION.

La Patrie Makes Another Authorita-
tive Catholic Statement. ‘

ing “Instructions From the Holy See”” La Patr &
Mr. Tarte’s paper, says: ‘‘We are in the M!mtioni”

to announce that instructions have been given by
the holy see to the b to cease all ﬁiution
on the school question until the court of Rome
has had an ogeportunity of pronouncing with'
knowledge of the case upon the politico-religious
situation in Canada. e give currency to this
ve news after being assured by the authorities
at the vatican that we a1e permitted to publish
it. letus this event will produce in all
minds the beginning of a healthy hgciﬁmtion.
“On taking the direction of this journal, our
first advice to readers of La Patrie was an appeal
to moderation aud prudence. We renewthisa
1 today There is nothing humiliating for
the episcopate 1n the fact that the representa-
tions made to Rome by sincere and devoted
Catholics have been heard. The instructions
with came from the vatican are the cause of the
hurried departure of Monsecigneur Begin. If his
grace makes this voyage with the intention of
opposing the sendini of . a papal delegate to us,
we ex respectfully but firmly the hope that
his mission will not betrowned with success.
L.a Patrie is not at liberty to say more today, but
it is well posted on the whole situation.”

the man- r
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Gazette says it is rumored among the !

Spokane and Palouse train and the immigrants |
started un the last relay of their journey tothe | g

MONTREAL, Que., March 6—Under the head- |
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that Mr. Chamberlain, the colonial sec- | &=
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Fhe party is made up of well to do farmers | Qg1 1
' orty more hmiliu'ﬂa o

tent management could prevent this : ‘t
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Limited Liability.
Capitalization 1,200,000 Shares.

*  Par Value $1.00.

ining Co.,

Treasury 500,000 Shares.
Fully Paid and Non-Assessable.

Orricers: W. H. Fife, President; Wm. Bennison, Vice President; Jno. W.
Cover, Manager; T. G. Elgie, Secretary-Treasurer.

The Red Eagle G

Red Eagle and

old Mining Co.’s Properties
CONSIST OF THE
Red Pole Mineral Claims,

‘Composed of about 75 acres.

from which gave returns of $18 to $285.

of gold and silver.

The Red Eagle.F

The Red Eagle mineral claim is gituated on the east slope of Deer Park mountain, between ttre May-
flower and Curlew claims. There are three known ledges crossing this property. These veins are known ag
the South vein, the Curlew vein and the Mayflower vein. The South vein, which has produced some of the
richest surface ore ever discovered in the district, is six to eight feet wide with a 24'inch pay streak, assays -

This vein was but recently discovered by workmen grading for a

tramway across the claim for the sawmill company, and is generally regarded as the most important of
recent discoveries in the south belt. This vein is traceable across the entire width of the claim a distance of
over 1400 feet. On the Ourlew ledge an open cut has been made exposing a vein of ore four feet wide, from
which assays of from $14 to $161 per ton have been secured. This vein has been exposed by a number of
shallow pits and crosscuts for several hundred feet. The Mayflower ledge, from which this well known
mine is now shipping such high grade ore, crosses the Red Eagle claim for a distance of 300 feet.

The Red Pole.

The Red Pole is situated one-half mile south of the Red Eagle and eastof the Rilver Bell mine. The
Silver Bell ledge crosses the Red Pole mineral claim. Assays from this vein have shown over $100 per ton

Treasury Shares.

The company have secured the survey and are applying for the Crown grant, and will continue
developing the property all winter, and fully expect to be able to find pay ore to cover the development almost
rom the surface. But to prepare for all mining emergencies and to fully equip the property with machin-
ery we have placed 500,000 shares in the treasury, a limited amount of which we offer to the public at the
rate of 10 cents, and when the p id limit is reached the company will close their books and reopen in
he course of ten days at an advanced rate for further stock.

. ADDRESS . . .

ed Eagle Gold Mining Co., Litd.

: Or, Wm. Bennison & Co.,

TYYYyYs

L ] L] »

Manufacturers of . . .

e 4
Stamp Mills, Concentrators, Smelters,

GENERAL MINING AND SAWMILL MACHINERY.

Resident Agent:. -
. HEAD OFFICE AND WORKS :

Sole Agents for Bertram & Sons “Dundas” Iron Working Machinery.

CON. HANSON.

Temporary Address: * Miner Office.”

BRANCH OFFICES:

VANCOUVER AND ROSSLAND, B. C.

Offices at————

PETERBOROUGH OMTARIO.

The R. J. Bealey Company

(Limited Liability)

00000000

“iﬂeS, StOCkS’
And Insurance.

CONVEYANCING NOTARY PUBLIC AND
GENERAL AGENTS.

40000000

Rossland, Trail and Nelson.

WEILER -

‘R« BROS.

Furniture Manufacturers and Importers.

Carpets, Curtains, Linoleums, Wall Paper, Crockery, Glassware, Cutiery, Lamps, Bar Goods,

Complete House Furnishings. R

Victoria, B. C.

Largest stock west of Toronto.

Hotels furnished complete atshort notice.

Counters, mirrors and complete bar out
fits made to order.

Bank and office fixtures, desks, etc.

Write to us for prices and samples or call
on '

W. J. TWISS, Kaslo.
Our Kootenay Agent,

LENZ & LEISER,

Importers of
Foreign and Domestic

DRY GOODS,

Gents’ Furnishing Goods, etc.

Nogumdy « Victoria, B.C.

JOHN A. IOoObY,

LONDON, ONT.

Pure Gold Mining Co., Ltd.

Incorporated under the Laws of the British Columbia.
Capital Stock 1,000,000 Shares.

400,000 Shares set apart for development

purposes.

The company owans 3 full claims on CHRISTINA LAKE.in the Trail Creek mining district
and is vigorously pushing development of these properties, having six men employed. Theledge
on the surfacé is over 40 feet wide and runs through the claims for about 2,000 feet. The first block
of development stock is offered at

4. 5 Cents ?per Share._ -

Prospectus, by-laws, etc. can be had of all Rossland agents, or

A. P. HUNTER, Sec’y, Box 240, Rossland.

Mining IStOCks. Orto S. G. REAf), (Agent for Ontario) Brantford, Ont.

AND MINING BROKER.

TOS: and ' Reguested Week!
Brokers orm‘rmry Stock. ).

P
all

ASSAY $20.64.

SPOKANE DRUG CO.,

and

ranteed. Largest
g::rthwut. Mail orders solicited
Wholesale Dealers in Assayers’ Supplies

Imported and domestic perfum mbbergooda
m;;isuduudﬂu. Agenuf:' ’ Rheu-
matic Remedy, the sure cure for rheumatism.

SPOKANE WASH.

stock of goods in the

THE ROSSLAND T1INER.

DAILY AND WEEKLY.

Give the Mining News of Kootenay Correctly and Gomplet_ely.
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