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CANADA UPON THE OCEAN.

It will be within the knowledge of most of
our readers that an effort was made last year
to induce, the Island of Newft yundland to join
the Confederation, and that the project of
union had gore so far that the terms of ad-
mission were discussed jointly by a deputa-
tion from the Island, and by the Canadian
executive. It may not be so generallyknown,
however, that a magnificent scheme of water
communication was ene of the conditions
proposed and accepted, as between the con-
tracting parties, though the dead-lock in the
Newfoundland Legislature, and the short-
sightedness of her people delayed, but we
trust did not defeat the carrying out, at an
early day, of the proposed arrangement.

Briefly stated, the scheme was this :—The
Montreal Ocean Steamship Co. arranged with
the Dominion Government to provide and
equip a fleet of seven splendid steamers, say
2,000 tons each, which should run each way,
each week, between St. Johns, N. F., the

dritish West Indies and Liverpool, pursuing
some such route as the following : Leave
Liverpool for Newfoundland, thence to Hali-
fax, wherelthe steamer would coal ; from
there to s United States port to receive
Canada mails for the Wess Indies ; then to
Bermuda, St. Thomas and Demerara ; from
Demerara the return voyage would begin,

calling as before at St. Thomas, Bermuda, at
the U. 8. port to land mails and passengers ;
at Halifax to coal, and thence vis Newfound-
land to-Liverpool.

The value of such a service to the com-
metce of the West Indies, with Canada and
Great Britain, it is difficult to overestimate.
It would foster immensely the, as yet, limit-
ed trade done by the Dominion with the
Antilles, both in exports and imports. We
imported in 1869 at Montreal, goods to the
value of §961,970, from Cardenas, Cuba, Bar-
badoes and Trinidad, and all the lTumber we
sent to them in that time amounted to but
$5,935. There is no reason, either, why our
exports of lumber, wooden-ware, &c. to these
Islands, should not be largely increased, or
why we should not add such of their pro-
ducts as cocoa, coffee, arrow-root, hides, &e.
to the sugar and molasses which appear to
be the only articles we as yet import from
them direct.

But to return to the gteamiers. A line of
small propellors would be put on from Mon-
treal, via Quebec to Pictou ahd intermediate
ports, connecting by rail from Pictou with
Halifax, and another line from Shediac to
Prince Edward Island, Cape Breton and
Halifax to act as feeders to the large line.

An enormous coal depot was proposed to
be established at Halifax, and it is estimated
that over 90,000 tons of coal would be re-
quired by the line in the course of a year.

The moving spirit in this really national
scheme was Hugh Allan, already the origi-
nator of Canadian commercial and mone-
tary institutions enough to have made the
reputation of a dozen ordinary mortals ; and
with his energetic grasp upon it we look for-
ward to seeing a second Canadian Ocean
Steamship Line traversing the Atlantic at ho
distant day. A
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THE FINANCIAL POSITION OF CANADA.

It is an instructive study for the people of
this young Dominion to observe the financial
eareer of the different nations and to notice
how some of the fairest and!richest portions
of the earth are staggering under a load of
debt, which, like a mill-stone, hangs about
their necks—which cripples their energi¢s and
prevents their prosperity. Nations, as indi-
viduals, have soinetimes good reasons for in-
curring debts, but in the great majority of
instances they are piled up without prudence
or sufficient justification, and there fore
asually bring regrets and become the rock
on which the most cherishefl plospects are
wrecked.

It cannot be said of the Dominion of Ca-
nada that the volume of otir indebtedness
is excessive. In fact, when a comparison is
made with other countries, the amount ap-
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pears to he moderate. But it must be borne
in mind thatjth§ financial burdens of old and
healthy natibng are not true standards of
comparison for p young and sparsely popu-
lated country like Canada, and since Confed-
eration was @ffe in 1867, wé have incur-
red liabilities v‘v;eh will run up eur publiec

indebtedness; very considerable propor-
tions. i 9
The date c‘ o last statement of the pub-
lic debt of the Pominion, which the writer
has seen, wad the month of April last, and
uitwux‘uﬂ’upbyMr. Langton, the
Auditor-General} it can be accepted as cor
rect. The § liabilities of the country
were then §108766,878. But there were
assets on hand|consisting of investments,
cash and bnz unts, &c., to the amount
of $17,395,041, Jeaving the net amount of
debt $88,370,¢ This-includes £10,937 976
of surplus debt fto be assumed by Ontario
and Quebec, butithe whole has to be paid,
and should properly be taken into account.

When compargd with the financial burdens
of Great Brid-; France, or even the United
States, we fangiot regard 38,370,937 as a
very large debt for the people of Canada to
owe. Divided $mong our population, less
than §25 per th would sweep the whole
amount off.| But our neighbors across the
lines would e.ﬂ have to contribute riearly
three times as guch to place themselves in
a similar position. Their public debt is
now about $2,480,000,000, (not to gpeak of
the indebtefinesd of individual States) and
dividing this among their population,
there would, ire to be collected close
upon $65 from gch man, woman and child,
to square it offff The financial position -of
the Dominién il,'ikhercfure, much better than
theirs. ¥

While owr présent national indebtedness
however, ib no’ excessive, there is some
cause for anxiely as to the future. Since
Confederation, ‘pur legislators have been
spending very fiécly. Some of the measures
which have pasged, must entail a large in-
crease of ildcbt‘dnem, and it is to be re-
gretted that some of the projected under-
takings are not Jikely to return much back
to the treasury i the way of interest on the
money invésted;] The Dominion has been
committed $o tlm; following eapenditures:—
Intercolonipl REBway........... .. £20,000,000

Fortificatiohs.....§ ........ eerireens  D,000,000
North \\'v.dl»nru‘m', opening, &< 5,000,000

The expénse of the first and last of these
items has been i&:«'nmd, and although the
Government hasi not yet spent any of the
S.'.,(M'.H-’il’_\utml:&ur fortifications, still Par-
liament has gi\‘(-jits ganction to the schewme,
There can be lit '_c doubt that the above uil-




