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CANADA UPON THE OCEAN.

It will be within the knowledge of most of 
our readers that an effort was made last year 
to induce, the Island of Newfoundland to join 
the Confederation, and that the project of 
union had gone so far that the terms of ad­
mission were discussed jointly by a deputa­
tion from the Island, and by the Canadian 
executive. It may not be so generally known, 
however, that a magnificent scheme of water 
communication was one of the conditions 
proposed and aceepted, as between the con­
tracting parties, though the dead-lock in the 
Newfoundland Legislature, and the short­
sightedness of her people delayed, but we 
trtst did not defeat the carrying out, at an 
early day, of the proposed arrangement.

Briefly stated, the scheme was this The 
Montreal Ocean Steamship Co. arranged with 
the Dominion Government to provide and 
equip a fleet of seven splendid steamers, say 
2,000 tons each, which should run each way, 
each week, between St Johns, It. F., the 
British West Indies and Liverpool, pursuing 
some such route as the following : Leave 
Liverpool foe Newfoundland, thence to Hali­
fax, where] the steamer would coal ; from 
there to a United States port to receive 
Canada mails for the West Indies ; then to 
Bermuda, St. Thomas and Demerara ; from 
Demerara the return voyage would begin,

calling as before at St Thomas, Bermuda, at 
the U. S. port to land mails and passengers ; 
at to coal, and thence via Newfound­
land to-Liverpool.

The value of such a service to the com­
merce of the West Indies, with Canada and 
Great Britain, it is difficult to overestimate. 
It would foster immensely the, as yet, limit­
ed trade done by the Dominion with the 
Antilles, both in exports and imports. We 
imported in 1869 at Montreal, goods to the 
value of $961,970, from Cardenas, Cuba, Bar- 
bad ocs and Trinidad, and all the lumber we 
sent to them in that time amounted to but 
$6,935. There is no reason, either, why our 
exports of lumber, wooden-ware, Ac. to these 
Islands, should not be largely increased, or 

■hy we should not add such of their pro­
ducts as cocoa, coffee, arrow-root, hides, Ac. 
to the sugar and molasses which appear to 
be the only articles we as yet import from 
them direct.

But to return to the çtcamers. A line of 
small propellers would be put on from Mon­
treal, via Quebec to Pictou and intermediate 
porta, connecting by rail from Pictou with 
Halifax, and another line from Shediac to 
Prince Edward Island, Cape Breton and 
Halifax to act as feeders to the large line.

An enormous coal depot was proposed to 
be established at Halifax, and it is estimated 
that over 90,000 tons of coal would be re­
quired by the line in the course of a year.

The moving spirit in this really national 
scheme was Hugh Allan, already the origi­
nator of Canadian commercial and mone­
tary institutions enough to have made the 
reputation of a dosen ordinary mortal* ; and 
with his energetic grasp upoq it we look for­
ward to seeing a second Canadian Ocean 
Steamship Line traversing the Atlantic at no 
distant day.

THE FINANCIAL POSITION OF CANADA.

It is an instructive study lor the people of 
this young Dominion to obeefve^the financial 
career of the different nati' >ns and to notice 
how some of the fairest and richest portions 
of the earth are staggering under a load of 
debt, which, like a n.ill-sb.ne, hangs about 
theiï necks—which cripples their energies and 
prevents their prosperity. Nations, as indi­
viduals, have sometime# good reasons for in­
curring debts, but in the great majority of 
instances they are piled up without prudence 
or sufficient justification, and therefore 
usually bring regrets and 1> o n>c the rock 
on which the most cherished prospects are 
wrecked.

It cannot be said of the Dominion of Ca­
nada that the volume of our indebtedness 
is excessive. In fact, when a comparison is liamcnt ha*gire 
made with other countries, the amount ap- There can be lit

pears to be njodkrste. But it must be borne 
in mind tbat:tli$ financial burdens of old and 
healthy nation# are not true standards of 
comparison for a young and sparsely popu­
lated country like Canada, and since Confed­
eration was effected in 1867, we have incur­
red liabilities wjjieh will run up ear public 
indebtedness: tS very considerable propor­
tions.
8 The date <4 tSo last statement of the pub­
lic debt of t|c I) minion, which the writer 
has seen, wa* tJtc month of April last, and 
as it was i*ad* up by Mr. Langton, the 
Auditor-Gei^rd| it can be accepted as cor­
rect. The $ro# liabilities of the country 
were then |t <41766,878. But there were 

sets on hgnd.consisting of investments, 
cash and bank accounts, Ac., to the amount 
of $17,396,941/leaving the net amount of 
debt $88,37(^937** This-include» $10,987.976 
of surplus diebt to be assumed by Ontario 
and Quebec, but the whole has to be paid, 
and should jropj>rly be taken into account.

When cvirtp.\t*l with the financial burdens 
of Great Britain* France, or even the United 
States, we tan*>t regard $88,370,937 aa a 
very large d*bt for the people of Canada to 
owe. Divided #mong our population, less 
than $25 pet heful would sweep the whole 
amount off. Bet our neighbors across the 
Unes would ead have to contribute nearly 
three times as ptucli to place themselves in 
a similar foeifcfon. Their public debt is 
now about $2,4»,000,000, (not to Speak of 
the indebtejlnea of individual States) and 
dividing thl su*i among their population, 
there would,™ nire to be collected close 
upon $65 from e$ch man, woman and child, 
to square it off. The financial position of 
the Dominion is, therefore, much better than 
theirs.

While oir preent national indebtedness 
however, i* no excessive, there is some 
cause for anxifri as to the future Since 
Confederaten, | >ur legislators have been 
spending vgry it ely. Some of the measures 
which have l>a***d, must entail a large in­
crease of indebt dnesa, and it is to be re­
gretted that eut >e of the projected under­
takings are not likely to return much back 
to the truayry il the way of interest on the 
money invested. The Dominion has been 
committed |o till following expenditures
Intercolonial Ra Iway............ ,....$20,000,000
Fortification»__i ...»........  5,000,000
North West purd aae, opening; Ac 5,000,000

Tot4 ...
The expense 

items has been 
Govemmeilt ht

. 30,600,000
the first and last of these 

irred, and although the 
not yet »j>ent any of the

85,000,000|vot<x|E'>r fortifications, stOl Tar­
it# sanction to the scheme, 

doubt that the above un-
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