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President, and that the turn of 84 each tie paid 
the scrutineers for tlieir services. Carried.

Mered hr Dr. Ogden, seconded by Chari •* 
Ooodall Esq.. that Messrs. Win. Williamson, G. 
k Berber, and 8. Spreull lie the Auditors for the 
Errent rear, out of whom the Directors shall se­
lect two to make the audit. Carried.

The following gentlemen were elected Directors 
for the current year:

Hon. Geo. W. Allan, John Worthington, Hon. 
D. L. Mscpheraou, Win. Gooderhani, Francis 
ShanlT, Jame* K. Smith, and Samuel Platt.

At a subsequent meeting of the Board of Di­
rectors, Hon. tiro. W. Allan was re-elected Presi­
dent, and John Worthington, Eaq., Vice l’reai-

TORONTO BOARD OF TRADE.

The Annual Meeting of the Toronto Boanl of 
Trade was held in the Lecture Room of the Me- 
rhanks' Institute, on the 29th of January. After

Cdiminary proceedings, the Secretary read the 
lowing Annual Kejiort :
The Council of the Board of Trade respectfully 

present the usual report of the proceedings which 
hare occupied their attention during the year just 
closed ; a year which may, generally, tie charac­
terised by"the absence of any business apart from 
that of mere routine. One of the first and most 
continuous duties which the Council were railed 
upon to perform, was the appointment of official 
assignees for the adjoining counties. This duty 
has not lieeu performed without some difficulty, 
arising from the claims of contending parties for 
the office. The Council felt the responsibility of 
appointing persons personally unknown to them, 
and the further embarrassment of ap|K>inti»g too 
many official assignees in certain localities. In 
order to aroid these difficulties, the Council se­
lected those parties who were recommended by 
the greatest liumlier of business men and others 
interested in the matter of insolvency, as the 
best means of securing the limit competent persons 
lor that important office. At an early period of 
the year, it was determined by the (V»m Ex­
change to have an Imquctor of drain appointed ; 
and, upon their recommendation, the Council ap­
pointed Mr. James Rough, fleur inspector, to that 
office. It is gratifying to Vie able to record that 
the harvest of the last year has turned out a fair 
average, especially of spring and midge proof 
wheat, now the chief cereals exported from Onta­
rio. In certain districts a jmrtial failure occurred 
from the unusual dryness of the season, but iu 
nth-rlocalities the crop was aliove an average. 
The price of wheat gradually declined "from $1 60 
in January last, to $1 03 in December following ; 
whilst barley rose from 90c in the early port of 
the season, to 81 50 at its close. The circum­
stance of the coarser grains having liome a much 
higher prii-e than u*al in proportion to the value 
of wheat has indnivd the farmers to withhold the 
latter grain from the market in the hope of rea­
lizing better prices in the spring. This hoarding 
of wheat has produced a general stagnation and 
curtailment of business at a season w hen it is 
usually most active. Notwithstanding this 
drawlwck, it is acknowledged that business is in 
s healthy and improved condition and money con­
tinues more abundant than usual.

The statement of the banks for 1868 shows an 
increase in their deiiosiU within 12 months of 
more than seven millions of dollars, a fact signifi­
cant of the increasing industry of the country, 
which Ls accumulating wealth in a greater ratio 
thin at any previous period of its history. A 
committee of the Council was formed for the pur­
pose of discussing the questions of lianking and 
commerce submitted by a Committee of the 
House of Commons for the consideration of the 
various bodies interested. The subject being of 
great scope, and many of the questions being 
more particularly addressed to linkers, the com­
mittee preferred leaving the whole matter to be

dealt with by the latter, they being better ac­
quainted with the working of the present system 
and the remedies required to bring it into har­
mony with the advanced position of the Dominion 
and "the increasing requirements of its trade.

The silver question, which has occasioned so 
much corrrsjiondence with the various Boards of 
Trade in the Province, has been satisfactorily set­
tled as far as Toronto is concerned, the merchants 
and tradem^having agreed in July last to place a 
discount of ten per cent on all small silver, and to 
continue the four per cent, discount on all large 
silver. This agreement has lieeu faithfully ob­
served by the public at large, and the consequence 
is that little or no inconvenience is now felt in 
adopting the Provincial currency as a standard of 
value in retail transactions. It is to he regretted, 
however, that the operation of the system is con­
fined almost exclusively to Toronto. The towns 
and villages having to contend with rivals for 
business on all sides, their competition has main­
tained the nominal rate of the American silver 
coinage, thus entailing a continual loss to the 
country storekeejtera.

At the instance of a committee of the Legisla­
ture, amendments to the Insolvent Act were sug­
gested and transmitted to the seat of Government. 
A deputation was also apiiointed and sent to Ot­
tawa to present to the Minister of Finance the 
views of the Council in reference to a modification 
of the tariff on certain articles of general con­
sumption. The action of the Council on these 
subjects was nearly similar to that of other 
Boards of Trade, and resulted favorably. In the 
report of the Counrit of last year, the subject of 
constructing narrow-gauge railways running 
northeast and northwest from the city of Toronto 
was favoraldy noticed. Since then the public j 
mind has become satisfied of their ability to per­
form the necessary service required for the speedy 
conveyance of "freight and passengers. The 
Council have heard the testimony of able en­
gineers personally acquainted with the construc­
tion and working of similar roads in various 
countries. The 3 ft. 6 in. gauge re<-ommends it­
self, especially to a new country like Canada, for 
the low rate for which it ran he built and worked 
as compared with the broad-gauge heretofore med. 
The promoters of these enterprises have at great 
personal lalwr, and against a strong combination 
of antagonists, procures! favorable charters from 
the Legislature of Ontario, and are now com­
pleting arrangements for carrying into effect the 
ilowers conferred on them by the Arts. It is sat­
isfactory to note that these railwavs have met 
with the most lilieral support from the taxpayers 
of this city—a Iwnus of $400,000 having heen all j 
hut tinauimouslv granted to aid in their construe- j 
tion; and, in addition, a generous supjiort has 
lieeu receives! from the municipalities through 
and near which the railways will pass, showing 
clearly the country, as well as the city, is alive to 
the important benefita which these railways will I 
confer in lessening the distance to market, and J 
cheapening transport on all the merchantable pro- , 
ductions of the country.

Great efforts were made to induce the Board to | 
petition the Legislature for a grant of laud to aid i 
the construction of the Huron and Ontario Ship ; 
Canal. The Council had the subject under dis­
cussion. and adopted a report in favor of granting 
the land by the Government, A memorial was 
preiiared for submission to the Board, with a view 
of obtaining a fuller expression of opinion on so 
important a question; two meetings of the Board 
were held, both of which wen- largely attended by 
the memliera, when the question was fully and 
ably discussed, » d thl action of the Council re­
versed by an almost overwhelming majority. The 
following resolution was carried:

Rfkoltfd, That neither the commercial, ship­
ping. nor agricultural interests of the Dominion 
of Canada, or the Province of Ontario, require the 
Huron and Ontario Ship Canal, and that the re­
port of the Council be not adopted.

During the past year several international i 
menial conventions were held in different cities of 
the United State*, with the object of harmoniz­
ing the laws and cUstnms of commerce, ami ex­
tending ito operations by means of additional 
railways and ratals, without reference to geo­
graphical boundaries. In the promotion of thin 
laudable object your Council fully sympathise as 
the extension of trade in a country so clued y 
connected with «era must exercise a favorable 
influence on out mutual relations, and under 
proper ap)irveiati*u, be a means of etimi 
us to develop thf latent resource» of 
and forest*. In this connection it is to ks re­
gretted that the endeavor to organise an Inter­
colonial Board <tf Trade iu Canada should have 
failed to meet with euereaa, as an aggregation of 
the various Boards would have brought i 
a number of able minds, for the 
consideration of questions of general interest to 
the commerce uf the Dominion, and could not 
fail to contribute to a better understanding on 
many points now at issue with the Maritime 
Provinces. The Council would urge to their suc­
cessor* that the subject should not he lost sight 
of, as much good may he accomplished hv held- 
mg meetings similar to those being held in the 
United Sûtes, jrlth the broad and lucid views of 
which your Council heartily concur.

Your Councikobserve with pleasure a strong 
desire on the part of a number of the most intelli­
gent merchants,ef the United States for a renewal 
of the Reciprocity Treaty, which for ten rears 
existed between the United States and this conn- 
trr, and for the attainment of which the Board of 
Trade labored mteduously for a number of y rare.
It may not, therefore, be considered out of place 
to make a biiqf allusion to the subject in this 
report. Under the operation of that treaty the 
trade and commerce of both countries was greatly 
extended and Materially benefitted, and a renewal 
of its prm im"U# would he in accordance with the 
commercial spirit of the age. It is gratifying to 
record the fact, however, that the lorn anticipated 
to our trade frqra the abrogation of this treaty baa 
heen but eligWr frit, new market» have been 
found and opened for our surplus products in the 
|»wer Pro* infOs, the West Indies and South 
America. A direct trade has thus sprung up 
with couutrim heretofore supplied alraus* exclu­
sively by the United State» ; our altered position 
necessitated m Search for uew channels for ex­
ports, and our merchant» hare proved equal to 
the emergency by shipping their manufactures 
with advantage to the ports of the Mediterranean 
and the Urai#t. It U a favorite idea with some 
writers in thrAVnited States that the establish 
meut of a Zoljverein such as exists between I’cas­
sia and the German States would he the right 
thing for Canada to ailopt, the advocates ef such 
a system forçât that the disparity of our tariffs 
would form in insurmountable barrier to such
1 'll,!*!*!,mi. ^olwn c with satisfaction the efforts 
that are Wip made by the Dominion Oovern- 
Igrnt to seen l a short ami easily srcewihle route 
to the Red Ri rer settlement within our own ter­
ri tore. whirl Will be the means of opening for 
emigration it boundless extent of country, 
stretching fr el Uke Superior ou the East, tft the 
fopt of the Rwfcy Mountains on the M eat, ami 
containing làtiliom of °f mo«t fertile 
Hand, capable of sustaining an immense pofefo 
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