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Mackenzie,

_ which had in view benefit for the Province of Ontario as well | from ‘the heavens. ~From admissions, far too high for the$

* these provinces and go farther west, while the same energy The show might be a good deal better, and "the attrac- §

|

1

A
by -
Addre so delivered by the vice-president, | ture for the year, after deducting the bank overdraft  off

sl h:is::r‘-velrgdﬁ:o%ite. Jud;e Alfred, P. S. G. | December 3ist, 1906, appear to have been $80,428.61. |Inf
Mr. S. H. Cil LA., A. C. Flummerfelt, O. A. Robertson, | other words the Exhibition spent $3,579.72 more than it re-:
bi S. A. Baldwin, F. D. Spaulding and Major | ceived from all sources, and lost that much money. Not all»
Mr. G. SO S 5 / -| the talk of profits or pictures of prosperity can gloss over,
Wiliamnen. s were presented to the president and | that unpleasant fact. ;

k %
directors vm,.:il :::nxcnefal manager and staffv for the very So much for the actual working results, but a closer®
scellent service rendered the bank. ) examination of facts makes the picture look worse instead of %
The ballot resulted in the election of tl_ne following better. Practically the Exhibition is a ﬁve-da_y aﬂuiy. Dur-§
diectors :—Messrs. Wm. Farwell, S, H. C. Miner, M. W. | ing that five days it handled nearly $77,000 in receipts andf
Thomas ‘Gardner Stevens, C. H. Kathan, J. S. Mitchell, A. | still has a deficit of nearly $4,000. Surely there is room forg
nul’mctfelt Frank Grundy, O. A. Robertson, and George | a little heart searching here, and not for complacent absundi-&
C. Seatic: X.C. | ties about profits that might have been made if the money
G. Aot’l subsequent meeting of the directors Mr. Wm. Far- | had not.been spent. 1

well was re-elected president, and Mr. S. H. C. Miper, vice- ’ Admission Charge Too High.

president. N ? " {hé city of Winnipeg; has been for some year; the bould -
e i | which has supplied the milk for the Exhibition. Last yéar# /

FROM OUR MAIL BAC. | its direct 'gram alone came to $7,500p while the province c;l:-
s | tributed $5,500. The grounds belong to the city, and the :
INTERESTS OF INVESTORS. | Exhibition pays no rental for them, although the Exhibition® '
) |-Board grumble about having to keep up the buildings and®
Editor, Monetary Times : L . | mgke a few improvements, as if, did they own their own®
Sir,—A few years ago large and enterprising projects,  grounds, these expenditures would al} miraculously appear 3

——— i

as the projectors, fell through because London and Chicago | attractions, exhibitors’ tickets, grand stand, and dog show) &
capital were doubtful whether the province ' would fairly re- | the receipts weére $37,488.0s, and it is safe to say that two-} |
spect the interests of investors within it. : . | thirds of this came out of the citizens’ pockets.. Then the y
The Chignecto Ship Railway was a serious blow to in- | exhibitors paid $8,731.60 in fees, and besides ghe gramts &
vestors and engendered doubt of Canadian public faith. Is | already mentioned there were other large donafions toaae &
it not likely that Government competition in the supply of | prize list, while the priviléges rented for $10,688.37, and tg
ric power will increase that doubt and most | of grounds, for which the Exhibition pays nothing itself, o &
disastrously affect the particular province that contributes |another $868.10. » i B

to it? A R h Now what are the results that the Exhibition gives.in ':
. . Jonhson. |'returh. First, there is the supposed gain to the city itself in
Ottawa, Ont. ' th; v‘lssitors attracted. As a matter of fact many farmers :;g 5
: ey otherS who would make at least an annual trip to the &ity *
MARITIME PROVINCE. INTERESTS. postpone it to Exhibition week, but the absolutely new busi- &
S Masetary Thoes : it ness brought into the city must be very small. Then thiere &

< ’ 4

are the prizes to the farmers and other exhibitors to encour- &
Sir,~I beg to express appreciation of the fact that such a | age :the breeding of good stock, but the whole total for the §
prominent financial paper as the Monetary Times is showing | prize list is only some $26,048, and considering the $77.000 &
i interest in the welfare of the Maritime Provinces. | provided by the public the return seems very poor. Theré is |
‘h.:e-s to fme tll:at t:;lr adva:;tages ar;: to a cenai; e!{:,ent | something wrong in the whole management of the Exhibition. &
ight of in the effort to divert emigration.to the West p
and in"many instances our young men are induced to leave | Talk of Paper Profits. :

and activity at home would bring about as much prosperity | tions of a higher class, and vet not result in a considerable §

1 them with more contentment and other conditions which | Yearly deficit, but there will be no improvement while this £
are not without their attractions. We are hoping for a share | incurable folly of talking of paper profits continues. If is &

of the development of Canada and will appreciate all encour- | this very thing which damages confidence in the West, 4nd & -

agement. makes financiers question and doubt every optimistic state: &
C. W. Robinson, ment. They are told the Exhibition is making money and &
(Premier New Brunswick). | year after year a cursory examination of the accounts shaws &
Moncton, N.B. the true facts, however, they may be disguised. It is titn
: that a new leaf was turned over, that facts were fairly f ed,
WINNIPEG EXHIBITION CRITICISED. and public confidence earned by a sane policy and a honest
iy attempt to meet the situation.
Editor, Monetary Times : The Exhibition is managed by a small body of s

. Sir,—~The Winnipeg Industrial Exhibition is the most  holders, some 275 in all, who, having paid a few dollars %: f
portant agricultura] show in the West. To the city of | the privilege—the total receipts from_ shareholders last year
inipeg it is vital that it should continue to occupy that | Was 832—are allowed to yearly handle large sums in the .

position, and, indeed, to the province as a whole, for if the | shape of public grants and larger still in public contn_buu@s

supremacy passes into other hands it will not be to | and they have always failed to show adequate or satisfactory

Some other and smaller Manitoba town, but to the capital of | results. The Exhibition now owes the city_about $100,800

e of the other provinces. For some time past, however, the | and the directors were warned hy the present mayor of Win
1 Exhibition has been losing its status. It has cer- i nipeg a year ago that there would have to be a halt cried. . I

tinly not gaining in reputation and it has been losing | Would seem in the best interests of the city, and of the Wes

Money steadily: The optimistic speeches indulged in at the 1 generally, that the Winnipeg Exhibition should be taken ou

Tecent meeting of shareholders, and the talk of the profits | Of the hands of the 1ittle ring who are running it, and tha

which according to one of the directors amountéd to | the city itself should control and operate so important“an %
$5.622 were absolutely unjustified by the accounts presented | €Xposition of the yearly progress of the province and of ithe §

‘”‘“‘Wﬂnnt. - West generally. - . -

- &:"“d of a profit of $5,622.81 there was an actual loss | Richard H. McDonald. |

$5.07 year's working of $3,570.72; and a total overdraft of | Winnipeg, December 2nd. :

ﬁtci" e!duswe' of the yearly growing indebtedness to |

x mg for 13y in which the Exhibition Board figures out | AUCTI/PRPOTSY S

nent mn“f'w is the way in which the Manitoba Govern-

- h: Acture a surplus. They say.the city has spent,
Ve Spent, $11,507.07 on improyements, insurance,

£

o “To the writer, wtl::csawat:e bridge in July, it appc:;:(:
o on. If we h ; | that the mistake had been made to attempt to use merchant §
‘5”7“’6 to the bad a,: 2?,: };?fof,‘:,tipf,:ds,::;:d‘;: :selgi:ng: | sizes or material.”” This is the opinion-of Mr. W. H. Ilvmh; 3
1o the good, so the latter sum _is our profit for 1 fs there | M. Am. Soc. C.E., of London, Eng., who writes a long &nd 3
oF Woman in the world, who could not a?::n show a | intere;;il;ull_zh leger %q th% Quebec Bn:gc df'allu_nj. in_the 1 .:: ,
any conditi - sats issue e Canadian: Engineer. An editorial article trages
M’;; - tlh::o?x}?:,':ymmg ﬁn"ures as they are the engineering and industrial expansion of Camada, and 3
Than Recelved. e another treats of railroad fatalities in the Dominion An § -
: . extremely instructive arficle on the building of :‘H.- Detroit §
11, inclusive wag tﬁhtt; tl:’e‘ detailed statement frqm pages s to giverdtunnle.:l is another gocl;g feature 'nf’ z‘bs:_\,,:...;;‘ :hu&e a2
’ S the statement of recei d expendi- | Canadian Engineer, a weekly journa r civil, me cal, 3
m‘?; year ending October 31, 1907, ‘;:si:nbeanﬁfullly electrical and structural engineers and contractors, is a wbh- &
style, but N:odo.e sum of $82,821.15 .in good book-keeping derful_ly versatile publication, and thomquzhll_\' Covirs the field
the year S not alter the fact that the actual receipts | to which it caters. One may be sure it always has in type
as there shown are $76,848.89, while the expendi- | the latest information on current engineering enterprise.
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