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MARKETS UNIMPROVED M | ClPElll ROW <N0T"« ADV**E » UUIII [

-IZZS.-^SZZSJT- "Bnittn WAR -rts ^FT*" “ m 1
^ «**•**

N*T'n U*M Ch,c‘*"' Awwrt «-A CM.Tram Liverpool lo-d*y
î * ÎV . x reported thkt traders the*» wére becoming more 4»*-
8t«te« Mew Nérmâf, , Odent that meins would be fqiind for transporting

“ L - Aihtriçari wheat to the ifnlted Kingdom. Dectim*»
(Exclusive Leased Wire to THa toMP«*« ef Cemmercs.) wMeAt «>,<, pHyately at ati advance of 4Vi pence aînée 

New Yoric. August 4.—The European war has b*in the last offlctar posting. The spot market to-day was 
the big factor In the wool market as It has been and strong.. Argentine weather la fine and cool. Ship- 
will be the overshadowing Influence In all commodity rhfenta Wyi be considerably lower this week owing tO 
markets of the world. With forplgn exchange coin- the htildaya In Argentina and the Inability to tor- 
pletely deranged. If Slot paralysed, and with shipping wprd .Wheat*to European" destinations. Shipments to 
facilities withdrawn, it has been of course Impossible America will Approximate 500.000 bushels for the week, 
to do much business. . Tfctfèè ' additions! cargoes of Australian wheat shrived

Importers are sitting back and doing nothing. Thé off the BHtleH coast and the tension In the Liverpool 
prevailing opinion Is that the. wAr will be of fairly wheat fnatfcèt la relaxing ‘ appreciably. President 
long duration and that It will be hnpossible to traps* Canbjr, of thé Chicago Board of Trade, has telegraph -

__for Weeks to come. The ed td Washington requesting that Secretary McAdoo
the WtuAtlon sUCcineiitly. li In adopt measured whereby the Treasury Department 

about the same boat as regards wool as Is Europe cah take tip bills ‘of exchange on grain cargoes which 
with grain. a'r* loaded, of In process of loading. This action was

Inspired by thA return to New York yesterday of two 
vessels which bid cleared the night before with 200,- 
000 bushels of wheat for Europe. Private advices 
from Rivers, ' Manitoba, state that wheat and outs 
crops are below average.

Chicago rAnge of prices follows: —

Bsflg " ----------------

Si-
m* ■

THFX. No. » —.Zvv-^ -,

inr PRODUCE Iis i ■!I111'
.II I Ml

DUE IN PROFITS ISEBIOUS IN E MiDead.

There was no improvement noticed in the local 
r*v|o market for wholesale produce to-day and prices were 

still on a purely nominal basis and there were no 
reports of any business being consummated for export 
account and local retailers were buying but Utile. 
Cheese quotations remained high, on a basis with 
yesterday

Butter continued firm at the nominal quotation of 
28 cents per pound but there are no reports of any 
being sold at these levels, which arc almost prohibi­
tive At this season of the year, despite the current de­
pression due to the war scare.

There were no quotations whatever made on pota­
toes to-day, as there was no demand and dealers pre­
ferred to await further developments in the situation.

SUGAR CONTINUES HIGH.
New York, August 6.—All sugar refiners continued 

to quote 5 cents to-day with the exception of the 
American, which is taking Care only of its customers 
at 4* cents. The Federal Company intimated to-day 
that It might advance to 5% cents. The market for 
refined sugar jumped from 12 cents to 15 cents In 
London and the market there was strong and active. 
Raws were advanced to 4.01 cents, up 13, points since 
yesterday, at which level 12,000 bags wére sold.

I

îerfal Banking Facility 
ctor in Promot nj Inter- 
national Trade

E CLEARING HOUSE

jjrfty in Getting Raw Materials 
|| be Great Drawback to Domestic 

Mills Poring the

MANY BUYERS IN EUROPE

Opine Centres èé Tbis Point Although 
, Molt Expressions at to Future 1 * 

Are CeitfrâÆctory

WHEAT DIVERTED FROM GULF

War

Lu. „ Giv. Any 8tat.in.nt .. to How Pnc 
K, b. A«eot.d-Pi*viou. to Outbreak of Heati- 
I Advance Had Been Announced-Prlcee

| New Upset

**N*Here of Atlanfle Perte Find Oanklni Situation 
CMef Olflleielty—Would F .move Ohetaele# I* 
Way ef Crédit Negotiations—Certâlllweet Bain.
Triad. ----------------

ank of New York Hop,,
°f Cpedit, Between Sou* 

the Unittid States. Ulh

t® Induce

rust 6.—Thë Natl-mal 
nsion of American

* ,r.‘i • - •
Opinions as to the êffeet of .the present European 

war on the foodstuff markets of America, are many 
and of a diversified nature. Sentiment, however, seems 
to bg of one aefcord on. one point at l«ML apd that. |a . 
that the Bnglieh and French fleets will In short order,, 
force the German and allied ship* from the Atlantia, 
and the North 8ea and thus leave the way of ocean.- 
traffic unmolested. If this should happen, a mphb 
clearing up of the export situation would be In eighth 
Juet now, however. Utile can be amid.

A Grain Emberge.
amounts to a country-wide grain emhargé 

has fallen on commercial operations from farm to 
8eal*oard," primarily on account of unworkability of 
foreign exchange operations and the War Yootlnfe bn 
which shipping 6f most cahier nations baa beefi 
placed. Grain exporters at Atlantic ports find th'é 
hanking situation the chief difficulty, and that tf thé' 
obataoien In way of credit negotiations could be re'V 
moved, some at. least of the wheat rushing to wAâ1 
ports roulé he moVed along. Growers Are forwarding” 
their wheat according to contract mods during the to­
days, Including May, June und July, to Gulf ports hi'1 
particular, where elevator* and the freight yards Are 
Jammed on accotint of withdrawal of both Hamburg- 
American and North German Lloyd aalltogs. Halves*. 
ton in In much the Same situation. Mince Friday groin : 
concerns on the 8t, Louis Merchants' Exchange have 
notified shippers that Artiftfe on consignments of gralp, 
to them wduld nog be honored. That has practically 
suspended grain arrivais at this primary point,

Every effort Is being made by grain- trade to cur* . 
tall business of all kinds. À number of the largest, 
and strongest houses notified their customers they 
must pmt up 10% margins. This amounts to 10 tonto 
per bushel on wheat, 7 cents on com ahd 8 cents on 
oats. Big cash houses have stopped bidding for grain 
In the country owing to tightness In money and bank­
ing restrictions. They already have such lArge 
commitment* In the way oi purchases to SrrFvs that* 

.being unable to ship wheat they have sold abroad» 
they desire to reduce responsibilities as rapidly «e, 
possible. .

City Bank, dig. 
banking interests ' 

a, in its August circular, says;
1 provision in the federal

wlll have a decided effect upon the woollen 
iring and allied trades in this country. Al­

ter fall and winter goods has been 
exception of a few late repeat

act any foreign business 
United States to state

jjgh all business 
"Led, with the 
Lg. domestic mills are well advanced on the spring, 

and import houses have placed most 
Since the outbreak

reserve act 
n«nt of foreign branches by member 
lanking and the 
eign countries is 
United States.

Yield. 'Consumers Double the 
It consumes twice as much wool as it grows Itself. 

Normally it uses up some 600.000,006 pounds a year, 
of which the domestic clip has of -late years con­
tributed only $20,000.000 pounds.

It Is Inevitable that the pHces will rise on this 
side of the water and .aa a matter of fact the ad­
vance In wool already has been a full cent a pound. 
This is equivalent to a 6 per cent, rise and has de­
veloped within several days of the formal announce­
ment of hostilities between Germany and Russia. 
There is every indication that the advance will go still

extension of banking 
a matter little un-

for that season.their orders
^Unties domestic mills have practically with- 
iwn their quotations from the market in order to 

and as the import houses have 
their samples before the trade busi-

rican commerce with South. — . American
to European countries, and England 
the way of profits upon exchange 

t London. Through its wonderful 
and world position, London W b„„ 

1 Promoting international 
received only its due in 
ntemational transactions.

developments
(yet placed 
ebas been at a standstill. n-
a an interview this morning with a representative 
* journal of Commerce, Mr. H. L. Henderson, 

the Rosamond Woollen Company of Almonte, 
stated that it was yet too early to make any de- 

ÿ gtatement regarding the ultimate effect on the 
,dlan woollen industry other than that there would 

increased demand for domestic goods

Close. day.
< i

RISING RAW SILK PRICES.
(Exclusive Leased Wire to The Journal of Commerce)

New York, August 6.—Raw silk prices are rising, 
but owing to the paucity of supplies, advances of 10 
cents and 16 cents a pound over Monday’s prices were 
paid for spot Japan silk.

High. Low. XVhnt
Wheat:trade, and 

the matter

May .. .

89* 89* 90*91*I the
.. .. 94* 95*65* 91*

. .. 103|h Direct Transmission. 103 105 103*

not too much to hope that our trade 
ica may eventually be done through 
on of ci edits between it and -he 
Chis. of course, can best be facilitat- 
îp as establishing branch banks in 
furthermore, the distances 
ustoms and language so dissimilar, 
Jntance, at the present time, 
is, that the credit

further.

Dec. ., 
May .. 

Oats:

71* 74* 72*Reserve Supply Small.
The stock of wool In the United States is well below 

normal. On account of Ôie tarrif readjustments and 
later as a result of high prices the mille chose to 
travel close to the wind on raw material supplies. 
Consequently there is a smaller reserve supply avail­
able than for many * years, the mills all waiting for 
the coming clip. The supply of foreign wool In the 
country does not represent a month’s consumption.

The outlook is that American mills will benefit con­
siderably, certainly for a six months’ period at least. 
Importations are being cancelled and there is doubt 
that foreign textile organizations and properties will 
be badly disrupted or destroyed. The menace of for­
eign competition has at Inst been removed by the 
great war.

...........  65*
. ..v. 68*

MEATS MAY ALL ADVANCE.
(Exclusive Lesaed Wire to The Journal of Commerce)

Chicago, August 6.—Packers have not received any 
foreign army contracts for meat. They say pork and 
side meats would be most exportable. They are not 
making quotations, however. General Manager Meek­
er, of Armour and Company, says:

“Situation is very indefinite and we cannot pre­
dict anything whatever but If Argentine Imports are 
cut off, prices In United States may advance.”

Patrick Cudahy believes meat prices will remain 
high but lard is not likely to advance because Ger­
many is usually our best customer.

68* 66*a greatly 
rtûg the war. He said: "Canada depends largely 

countries, notably England, France
71 69*

the European 
| Germany,
woollen and worsted goods and assuredly the Ger- 

and French market will be shut off, while the 
Ability of England supplying the orders already 
^ for late fall and winter delivery will depend 

the extent to which Shipping is inter-

for a very large portion of her supply Sept...................... 37* 38* 37* 37*
Dec. 40* 41* 40* 10*
May.................. .. 43 44* 43 44

°n such 
information and 

grows up through extensive 
*e Is not developed in

WINNIPEG MARKET WAS QUIET.
(Special Staff Correspondence.)

Winnipeg, Man.. August 6.—The wheat market 
opened lc to l*c lower, oats * higher and flux 3c to 
6c higher.
selling pressure prices advanced over opening 3* to 
3* for wheat and at noon October was 107 and 
December 105*.

The cash demand continues good for Noe. 1, 2 and 3 
northern wheat, but offerings are few. buyers being 
principally, houses with eastern connections, 
weather map shows much cooler temperatures all 
over the West, averaging around 76 maximum and 45 
minimum, but not one single point records rain. In­
spections on Wednesday totalled 86 cars, as against 
174 cars last year and in sight were 125. 
forecast is fair and moderately warm.

Cars Inspected on Wednesday, August 6:

any great de- with as well as the war risks and insurance 
which now are so high as to practically prohibit: hopes to be 

i for the benefit of
a clearing house of 

manufacturers 
evelop international activities, it 
information as to customs 

eliminating customs difficulties. It 
P a library of general information, 
and customs and of business 
I greatly facilitate trade investiga- 
irtain circumstances undertake these 
its customers.

Trading Is quiet and in the absence of
Large Buyers Now in Europe.

I The fall and winter trade has been finished for some 
[time and samples for next spring are on the market. 
Uile buyers from all the large cutting up and jobbing 
kotue8 have been in Europe for some weeks, and have 

[about completed purchases there, Mr. Henderson con- 
Itigged. Clothiers should have their samples before 
like trade by the end of this month, a little later but 
m inability to get their supplies in Germany, France, 
«gium, and®perhaps England, upsets all their cal- 
Ubtion. During the past few days we have been 
Lproached by a number of the local clothiers to ac- 
*tbusiness which would otherwise have been placed 
jjrtth English and continental manufacturers, but on 
'ehrice from my firm I have been unable to accept this 
Apiness owing to the unsettled condition of the trade. 
There will undoubtedly be a big demand from this 
barter for domestic goods this fall, as also from the 
eovemment for military cloths which our mills will 
lire to do their best to fill. During the next few 
Weeks there will be much activity in the woollen in- 
tatry in this country.
| rfr. Henderson thinks that the difficulty of getting 
Applies of raw material will be the greatest draw- 
pk to domestic mills during the war. He said:

matters
HIGHEST FIGURES EVER REACHED. 

(Exclusive Leased Wire to The Journal of Commerce.)
New York, August 6.—It is understood pig tin sold 

this week in New York at 60 cents pound, highest 
figure ever reached. Only a small lot changed hands 
at that figure and price now is 57 «rents, nearly dou­
ble a week agoz

It is estimated that there is about |,900 tons of 
pig tin in sight at present in this country and on the 
way here. This is sufficient for country’s needs for 
3 or 4 weeks. United States Steel Corporation can 
run much longer, it being stated that it has supply 
sufficient for rest of year.

TheEXPORTS OF FOODSTUFFS WERE 
EEKFO Of THE WIH SEE: Gratifying Reaper*».

conducting the technical banking 
branches,. the bank will have 
itives who will devote themselves 
isiness opportunities, gathering cre- 
d assisting in many details of busi-

Weather
Early Demands for July Wheat Deliveries New Ex­

plained by European Preparations for Éventuel!• 
-Wheat On Ocean Totalis 36,000,000 
Bushels, All Bound for Europe.

;

Wheat Diverted From Gulf.
Cash groin house operating "extensively In the 

southwest says It Ih hbldtng loaded care ot wheat ai- 
country stations and that Odlyeston bclhg blocked, 
wheat destined to Florida Gulf may be diverted to 

i Chicago. Grain exporters say guarantee by British 
government of war risks on eklstlng contracts for re­
ceivers’ account will not benefit them, ae most antes 
have been made to Continent. Meabosrd exporters tele­
graphed here Monday to hold cargoes oi Wheat des­
tined to Atlantic ports for further order*.

A Chicago grain authority says: "It IS lucky that 
thin war did not start three weeks • ego, when- two 
operators were abort about 6,000.000 bushels of wMât 
and when the rank and file of traders were also Shdft. 
and shifted to the long side near the bottom. Other-' 
wise there must hav* bteri a ghod many fall tires. Ar­
mour has made a klllln* In wheat. He stood by the 
lame ducks magnificently."

’>• *r>tie; 1914. 1013.
65 103Wheat 

Gate . 
Bavley 
Flax ..

31
ich is now being developed as rapid- 
will result in a definite organization 
'Sion is granted by the federal re- 
tet with a most gratifying

the service developed and the co.
Justify the extension o| 

es at other South American points.

800An extraordinary demand for foodstuffs from the 
United States is anticipated a* a result of the Europ­
ean complications. Fortunately, however, for the 
world’s supply the area in Hfàrope in which produc­
tion will be affected by military activity has on the 
whole passed through the l^irvest stage for nine- 
tenths of the annual yields of foodstuffs This rep­
resents wheat and rye yields totaling 3,000,000,000 
bushels. Most of this has been requisitioned for mili­
tary emergency, so that countries which are depen­
dent upon external sources for this class of Imports 
will in due time be in urgent need of shipments from 
surplus countries. England usually carries about six 
weeks’ supply of cereals.

Last year the United States exported nearly 1200,- 
000,000 worth of foodstuffs and thus far tills year 
have shipped grain, Including flour, largely In ex­
cess of the preceding season. Exports of wheat and 
flour since July 1 of 26,123,000 bushels compare with 
19,144,000 bushels a year ago. This is largely from 
United States’ sources, but Includes some Canadian 
grain and flour. The 'dVerage world’s imports are 
about 12,000.000 buahela a week for wheat alone and 
over 5,000,000 bushels of corn. There are afloat about 
36,000,000 bushels of wheat and probably 7,000,000 
bushels of corn now on the way to Europe.

The monthly movement from the United States dur­
ing the past year ended with July, mainly to Europe, 
where prices are already on the war-scarcity basis. 
Is as follows:-

we will be able to get them on time qr not depends 
altogether on the extent to which shipping is interfer­
ed with and the>w*rai*ions in the woollen industry 

rf^during the next few montfis. 
unable to give ai^y statement as fo how prices Will 

Previous to the outbreak of hostilities

8

response Total 85 174
C. P. R. 64 Cars; C. N. R; 29 cars; U. T. P. 2 cars. 

Total 86 cars.

Wein Great Britai

will be affected.
an advance of from 2 to 15 cents a yard had been an­
nounced, but of course, all these quotations are likely 
to be upset."

::

STUDYING RATI DECISION.
New York, August 6.—Railroad managers In offi­

cial classification territory are btisy. studying 
decision recently handed down by Inter-Htate Com­
merce Commission in advance rate case.

It Is not Improbable that the carriers will return 
to the commission and state just whut relief they 
have obtained by the long awaited decision and 
bably ask the commission If such was the relief It 
Intended the carriers should have. First impressions 
are that the relief obtained is negligible.

E BANK BALANCES.
6.—The government placed an 
r on all bank balances belonging 
ts on the ground that such ball 
property of a hostile force.

applies of yarn and wool on hand are not large. 
ckuse of the high prices prevailing during the last 
:-months or a

Asked regarding the state of the woollen industry 
in England previous to the present crisis, Mr. Me- 
Dougal states that trade was very slack, 
the mills were running short time and in some dis­
tricts many were closed or had departments closed. 
The high cost of the raw material in the face of the 
general slackness was the principal feature facing 
manufacturers.

year and the general slackness of 
manufacturers, have bee 1 buying supplies from 
to mouth and have not been inclined to

I
\i

Many of

ilile. Most of these supplies in the way of wool 
id yarn is bought in the Old Country. The difficulty 
«wintered will depend altogether on the extent to 
Uch shipping is interfered with as we will be able 
fet our supplies of raw material direct from the 

oducing centres, Australia, Argentine and South 
Hca. It is yet too early to give any definite opin-

:iN
>F FRANCE RATE 6 P.C.
I.—The Bank of France discount 
;ed from 7 per cent, to 6 per cent,

I
V :

During the past week or so the 
market is completely demoralized and wool prices 
have dropped to a marked extent. Information is so 
meagre that it is impossible to anticipate the market 
to a sufficient extent to make any announcement.

Other branches of the woollen trade in Canada are

!iBURLAP VALUES ADVANCED SHARPLY. 
(Exclusive Leased Wire le The Journal ef Cemmeres)

New York, August 6,—The sharpest rlae in epol 
burlap values ever recorded took place thle week. 
Fight ounce 4's that were sold at 4.25 last Friday 
und which were' quoted at 5.26 on Maturday were 
Hold in carload lots yesterday ut 6.66 to 7.66. Heavy 
weights such as 10 ounde and 10* ounce 40’s, which 
were available last Saturday at 6 cents, were held at 
8 cents and 8.26 cent* a yard yesterday. Even. at 
these prices there were comparatively few eel 1ère, as 
mont holders had withdrawn from the market. One 
large out of town concern that Is well provided wl^h, 
stock goods was reported to be quotln* 9.26 cents fqç. 
10* ounce 40’n.

The oilcloth and linoleum trades became excited, 
because they feared that they would not be able to 
get foundation cloths from Dundee. Ae the Indue?

good supply of wide burlap on band 
long delayed Khlpment* would result in the closing 

i down of factories. Early In the week Jute price,*.
' Jumped to £35 u ton at London, and Dundee quoted 

- price equivalent to 7 cents landed here on 40-lnch 
1 10* ounce good*.

Communication between Calcutta and this city r.o*
! suspended so that no burlap quotations were received 

producing centre.

NAVAL StOtiE MARKETS.

(Exclusive Leased Wire te The Jeurnal ef Cemmeres)
New York. August t.—knval store market continue* 

Bpot turpentine w;i* quoted at 47 ceritis 
with 46 cents mimed Til some quartered ' A small Job­
bing Inquiry Is reported. #T*r Is merely nominally 
repeated at the basis pf J‘« to $8.75 for kiln burned, and 
$6.50 for retort. Fitch Is Mid at $4. Rosin* are 
weak, and quoted prices are nominal, being open. tp 
shading on actual business. Home wale* hive- been 
made. It I* said, quietly at 26 to 30 point* few* whkye 
holders- were willing to sacrifice. Contmqn, to good 
Strained Is nominally $3.96. < -flr.

jA
PROHIBITS EXPORTS.

Cape Town, South Africa, August 6.—A proclama­
tion has been issued prohibiting the export of food 
from South Africa.

ILES OF
Situation Now is Critical. similarly disturbed. Business has been practically at 

a standstill owing to the fact that manufacturers do 
not know .where they are at. Trade in the ordinary 
course of events would have been considerably smaller 
than usual, but the present situation gives an en­
tirely different color. Many of the knitting n$|lls are 
fairly well filled up with orders for next spring goods 
but now anticipate a further demand. Agents expect 
a good repeat order business on heavy underwear, 
which with Government orders should keep the mills 
fully engaged during the next few months.

|Another phase of the situation was taken up with 
■ «présentâtive of The Journal of Commerce by Mr. 
P VcDougal, of A. McDougal
poollens and tailors' trimmings. Mr. McDougal, who 
i»'J08t returned from the semi-annual buying trip 
t®the Old Country, stated that the

OFFICIAL WEATHER MAP.
New York, AugUst 6,-^-Cotton belt: Furtly cloudy 

light to heavy rains in parts of Texas, Georgia and 
Carollnas, heaviest in Texas. Temperature 68 to 80. 
Corn belt: Partly cloudy. light to moderate shower*
In parts of Kansas.

Missouri, Iowa and Illinois.— Temperature 68 to 74 
American Northwest—Clear. Temperature 50 lu 68. 
Canadian Northwest—Generally clear. Temperature 

46 to 68.

to the Assistance of the Company 
• of $11,232,477 Bonds to Guar-. 
ie Accrued Interest,

& Co., importer* of

!- ;

situation was very
All shipments of fall and winter goods have 

m 'received and orders are placed for next spring 
a which were to be shipped in December, 
are now being prepared on these goods. Whether

» to The Journal of Commerce.)
ist 6.—The National Railways of 
3 following statement to holders of 
of Mexico prior lien 4*'s, National 
prior lien 4*’s, Mexican Central 

o bondholders of certain subsidiary

Principal 
breadstuff s.

June ............... $12.672.734
May .........
April ........

Feb..............

Dec..............

Oct..............

Cattle, hogs 
and sheep 
$ 105.864

86,853 
147,825 
88.670 
68.335 
59.768 
84.474 , 
60,797 
80,835 
99.491 
51,413 

106,655 
1.040,870 

981.878 
8.863,018

Meats and 
dairy pdts.

$ 9,769,391 
9,779.436 
9.801,631 

10.274.173 
10.589.870 
12.994,087 
12,026.136 
11.494,773 
11,109.001 
10,512.239 
11.889.947 
12.019.884 

132,756.468 
126,552,407 
132.567,207

12,405,117 
8,427,850 
8.060,403 
8,772.266 

11,042.318 
11.149,600 
10.107.167 
13.326,74 J

I
AMERICAN RIO TIN PRODUCTION. 

(Exclusive Leased Wire te The Journal ef Commerce.)
New York. August 6.—Production of pig Iron In I

I; tries have not a
ntinued and increased Interference 
the company’s lines due to disturb- 
exico the company was unable to 
: due July 1st, 1914.
:he company’s request for assist- 
overnment of Mexico has offered 
177 of its 5 per cent, redeemable 

1914 as collateral security for*

July was 1,957.646 tons against 1.917,783 in June, ac­
cording to the Iron Age. The July dally average was j J 
smaller than that of June, due to the extra day In 
former month.he Textile Manufacturer’s Paper ■

July showing 63,160 tuns per day j 
and June 63,916 tons. On first of August there were 
188 furnaces in blast, compared with 195 active fur­
naces on July I, but a* many of the stacks blowing out 
were of small capacity and others which were blown 
In were of larger capacity, the daily capacity in blast 
on August was 68,935 tons, compared with 63,698 on 
July 1.

Sept................... 17,858,602
August .......... 28,686,604
July ___
1913-14 ..

\ot
f ;the company to provide for not 
lent,. but those maturing between 
temtiièr 30th next, and the offer 
>y tile1 company, 
company proposes to pledge thesê 
st agreement with the Guaranty 
tfew York as trustee to secure an 
9,046, .total of payments maturing 

Notes will be payable January 
at the rate of 6 

dll be redeemable in whole or in 
with ac-

anadian
14.272,687 

166,781.985
1912-13 .......... 198,573,235
1911-12 .......... 110.542,350
1910-11 .......... 111,703.285

Last week's exports of wheat of over 14.000.000 
bushels from all countries had begun to reflect the

j from that

!,

The Only Canadian Publication 
Devoted h.xc lusively to the 

Interests of the 
Textile Industry

12.226,754 126,563,110
-

unsettled.
TORONTO LIVE STOCK,

(Specie! Staff Cerrcspendence.)
Toronto, August 6.—Receipts 32 cars, 223 cattle. 46 

calves, 34 hogs. 613 sheep, 2 horses. Trade was brisk 
for good choice butchers and price* firm for the few 
offered on load of steers, 1.325 lb* brought $8.85 end 
they were fully another load of handy Weight. 1,100 lbs. 
brought $9.70 and the bulk at froiti, $7.60 to .$8.50;

held firm between $7 and $7.50, Inferior $4.60 to 
$7. Bull* held steady at $7 to $7.60 for teal good,
$5 to $7 for inferior stock. Milkers in better demand 
as draught has diminished milk supply from $6.00 to 
$P0.S0 wag paid.for, -good calves were, strong ut $9 
to $10.60 for good, a and $6 -to to for Interior; Jambs
were firm, going between.-$9 ,and $10.15: sheep Were Lohdon. Augdst 6.—-Turpentine spirits 36s. 
f.rro at,, $5,00. to $S.60; shipper* held back and swine H > ■ —------—: — ' t 3 1‘y
were scarce and.firm -at.$*.86.- fed and watered. -PIQ TIN TAKES-HEAVY ADVANCE. , ,

; / ■■■';>----- 7— - (Exclutiv* L««««f Th. JournAf *f CinMlhA)
, . CONSUMERS BACK IN STEEL. MARKET. .SW Ybtk e-lrf.. nn kjL, » w..'.

COFFEE MARKETS WERE STRONG. ; lE.chraiv. Lund Win. I. TH. Jouehél at Cmnwrci) n„„tnd „t (7 ccM. par poUnd. an .avança rt'inur! 

(Exclusive L.rced Win. t. Th. Journal at Cemm.re.,) •;<«*.Terk. August «.-.Bmum* Of retent eHHdraw- the,, H cent, per puund. ôr *5.20 per ton. figuring thl
New York. August 6 —Dote the eppt and option •»*•' of H* prices l»i 17«ttM mutes Steel Corporation «hurt ton Jn à -«ék, Pig tin !s now selling1 « cents

markets in toffee ytre strong to-day and somewhat *hd several tending Independent elect eOmponiee, dm- per pound higher than over before In .New York. This
higher,' although sale, of spot coffee which totalled ' mimer, ere coming Antçt market fur steel upon a basis in at course due to the embargo'put dWip the ifaétaf ee
16,000 bags were somewhat smaller then yesterday. he*vy enough-lincstBbtlsh new-prices |ri eeveral lend- England. . ,v- .1-

j Santos No. 4 was quoted on the front Street curt. prodtfete. Bessemer and Open hearth sleet blttets In view of the higher price of p|g tin nAdlts awi-
] al 14» and Rio No: 7 at »*. This was an advance •** «looted At » I tide an advance of So cent* a Mb etty ft ti expected that tin-plate wily; be advanced

of » In Wo and » to,» In, Santos over last night, and open h*gth *hSW bars at *20.50, an advance of Several dollars prr.tontn t(ie hear fotvif*. The Steel 
: Options were practically unchanged from yesterday's $1 a ton. Iron bars' At Clttcago advanced SO dtnta a Corporation has a eufflclont Supply on hand for the
; Clpstng. with trading of narrow volume. . Milds.frvm ! top.. ti ls understood "prices- for ^ H ire, product, wjll | rest of tins year, but independents have verv mtte ‘

Ogoto and Maracaibo Were strong and 1 to-1» Cefitr ■ «. he advanced at open, unless dtriiand warranU it. . > L-- -' __ T , 1
above yesterday's figures. Javas were 2 to t eents HWl Bars, plates-and ehàpe, are being sold at prie- CHICAGO LIVE STOCK. ' .Til
higher and Mohcas were aa high as. 28 cents, against Ant-St advance of *1 per ton since Monday, the price Chlfago. August i.—Live, bogs were Ove cei 
20» cents last week. All- option trading represented Meg ti.24 per 100 Poulids. This price Is *2 per ton higher Co-day. Receipts estimated at 7 000 and 

lllilllilllIRHttilllllllll j ‘ 1 " " UP U uua U ms ......... ........ - hhtwofhsw-v.ofthhiyrar. ..........., . j three pu.n„ at M»o. M uvCr ^t yard.

:

Textile
heavy movement from the United State* during July 
and August. Out of this total the American ship­
ments were 9.166.006 bushels, compared with 6,584,000 
bushels the week previous and 5,352.000 a year ago. 
The eagerness of European buyer* for July delivery. 
Immediately after our earliest v. inter wheat harvest. 
Is now explained by the feeling that conflict in Eu­
rope was sure to' create an abnormal demand a* a 
result of which every line ot preparation was made.

The check which Suspension of sailings and the 
foreign exchange havé bade Is the problem 

of the hour. One of the fîfSt résulta fs likely to be 
the need of a vast amount of funds in the domestic 
handling of the crop at points of accumulation. The 
extent of this will depend liitlch oh .how far the grow­
ers of wheat and oats are able to hold their produc­
tion in first hands.

pch Issue Contains 
I! ny Valuable Technical 
>nd Practical Articles on the 
' anufacture of Textile Fabrics

bear interest

:•of the company at par 
days’ notice and will be payable 

re Requested to deposit their cou- 
notes not later than September 

Trust Company at New Journal ff7 1 ' ,,1 u
Savannah, August «. — Turpentine nomlnaL-45» 

cents, no ealea: receipt, HO: «hlpment», 122; «tacka. 
28,130e

uaranty
airest of

effective if within saidbecome
a amount of not less than 75 per

deposited their coupons 
lignified their assent, 
iffective if holders shall have so 
it of not less than 85 per cent, 
wise being unable to pay 
natured July 1, 1914, on 
three' year 6 per cent., s

/ 1| Also .Trade News Summaries and Comment on all Factors 
Affecting the Industiy, as well as Special Reports 

on the Domestic and Foreign Primary Markets
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named 
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:l»t FOR 1 fflfFJCÏIEB 100 IBM 0001HELPTO TOE SUNinuary .1, 1914,
, United States currency.
of làexico has off «--red to ad- 
6 per cent, redeemable Mexican 

rtd the offer has been accepted.
coupons' in the foregoing Plan 

e Issuance of a large number ot 
minations and therefore 
[edge thèse' boatto with the Guar* 
r of New York. Trustees of the 
ich the notes dated January 1st 
ditlonal security for the paymen 
■'.Therefore holders of these notes

1

m
i •-

.
Published Monthly byit has !iûe Industrial & Educational Press, Limited

s, Editor. 35*45 St. Alexander Street, Montreal, Canada.• ■

.......

IB
*0%mHbÉbr

.ri
 /•

* f
*

î A St s

# d? yf


