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4 Large Buyers Now in Europe.

e fall and winter trade has been finished for some
ime and samples for next spring are on the market,
w puyers from all the large eutting up and jobbing

g have been in Europe for some weeks, and have
out completed purchases there, Mr. Henderson con-
Biiled. Clothiers should have their samples before
trade by the end of this month, a little later but
inability to get their supplies in Germany, France,
giom, and” perhaps England, upsets all their cal-
ul Ic‘m. During the past few days we have been
o oached by a number of the local clothiers to ac-
bt business which would otherwise have been placed
i§ith English and continental manufacturers,
* ee from my firm 1 have been unable to accept this
finess owing to the unscttled condition of the trade.
Mhete will undoubtedly be a big demand from this
bguarter for domestic goods this fall, as also from the
PGovernment for military cloths which our mills will
fave to do their best to fill. During the next few
¢ks there will be much activity in the woollen in-
try in this country.
£ l‘}. Henderson thinks that the difficulty of getting
Mpplies of raw material will be the greatest draw-
btk to domestic mills during the war. He said:
pplies of yarn and wool on hand are not large.
flechuise of the high prices prevailing during the last
#fix ‘months or a year and the genetal slackness of

manufacturers. have bec: buying supplies from
d to mouth and have not been finclined to spe-
L Y N te. Most of these supplies in the way of wool
3i::eA;::kR::ifa::' S—— i d yarn is bought in the Old Country. The difficulty
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Situation Now is Critical.

Another phase of the situation was taken up with
,: Tepresentative of The Journal of Commerce by Mr.
LMLDou,:xI of A. McDougal & Co. importers of
P¥oallens and tailors’ trimmings. Mr. McDougal, who

lllJusl returned from the semi-annual buying trip
Ml!e Old Country, st
Witical.

ated that the sl[udﬂ()n was very
All shipments of fall and winter goods have
feceived and orders are placed for next spring

Wids which were to he shipped in December. Sam-

but on [

.« Butter eon_tlnno‘d, tirm t'lle ‘pominal quou!lon of
28 cents per pound but theré are no reports of any
being sold at these levels, which are almost prohibi-
tive at this season of the year, despite-the current de-
pression due ‘to the war scare.

There were no_quotations whatever made ‘on pota-
toes to-day, as there was no demand and dealers pre-
ferred to await further developments in the situation.

SUGAR CONTINUES HIGH.

New York, August 6.—All sugar refiners continued
to quote 5 cents to-day with the exception of the
American, which is taking c¢are only of its customers
at 4% cents. The Federal Company intimated to-day
that it might advance to 5% cents. The market for
refined sugar jumped from 12 cents to 16 cents in
London and the market there was strong and active.
Raws were advanced to 4.01 cents, up 12 points since
yesterday, at which level 12,000 bags were sold.

RISING RAW SILK PRICES.
(éxeluniva Leased Wire to The Journal of Commerce)
New York, August 6.—Raw silk prices ‘are rising,
but owing to the paucity of supplies, advances of 10
cents and 15 cents a pound over Monday’'s prices were
paid for spot Japan silk.

MEATS MAY ALL ADVANCE.
(Exclusive Leased Wire to The Journal of Commerce)

Chicago, August 6.—Packers have not received any
foreign army contracts for meat. They say pork and
side meats would be most exportable. They are not
making quotations, however. General Manager Meek-
er, of Armour and Company, says:

“Situation is very indefinite and we cannot pre-
dict anything whatever but if Argentine imports are
cut off, prices in United States may advance.”

Patrick Cudahy believes meat prices will remain
high but lard is not likely to advance because Ger-
many is usually our best customer.

HIGHEST FIGURES EVER REACHED.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 6.—It is understood pig tin sold
this week in New York at 60 cents pound, highest
figure ever reached. Only a small lot changed hands
at that figure and price now is 57 cents, nearly dou-
ble a week ago~

It is estimated that there is about 3,900 tons of
pig tin in sight at present in this country and on the
way here. This is sufficient for country's needs for
3 or 4 weeks. United States Steel Corporation can
run much longer, it being stated that it has supply
sufficient for rest of year.

we will be able to get them on time qr not depends
altogether on the extent to which shipping is interfer-
red with and the/e(m‘m;nons in the woollen industry
in Great Bntmﬁ\durmg the next few months. We
are unable to give nq; statemen'( as to how pn_ces will
be affected. Previous to the outbreak of hostilities
an advance of from 2 to 15 cents a yard had heen an-

nounced, but of course, all these quotations are likely

 (Exclusive Luiod wsn te The Jouenal ¢

New York; August 6—The European war has bédn
the big factor In thée wool market as it has been and
will be the ‘shadowingin in all ‘1!(!
markets of the world. - w“n forplgn exchu\se' o‘o:—_
pletely deranged, if ot d, and with
facilities withdrawn, It has been of course lmpoulbh
to do much business.

Importers are sitting uek md ‘doing nothing. Theé
prevailing opinion is that. m war will bé of fairly
long duration and that it will be hnpolllble to trans:
act any forelgn business for weeks to  come. 'nie
United States to state the Altuation succidently, 1s:in
about the same boat as regards wool as is Europe
with grain.

conuuman Double the Yield.

It consumes twice as much wool as it grows itself.
Normally it uses up some m.ooo.ooo pounds a year,
of which the ‘domestic ¢lip has of .late years con-
tributed only 320,000,000 pounds. '

It is inevitable that the prices will rise on this
side of the water and as a matter of fact the ad-
vance in wool already has been a full cent a pound.
This is equivalent to a 6 per cent, rise and has de-
veloped within several days of the formal announce-
ment of hostilities between Germany and Russia.
There Is every indication that the advance will go still
further.

Reserve Supply Small.
" The stock of wool in the United States is well below
normal. On account of the tarrif readjustments and
later as a result of high prices the mills chose to
travel close to the wind on raw material supplies.
Consequently there is a smaller reserve supply avail-
able than for many®years, the mills all waiting for
the coming clip. The supply of forelgn wool in the
country does not represent a month's consumption.

The outlook is that American mills will benefit con-
siderably, certainly for a six months’' period at least.
Importations are being cancelled and there is ng doubt
that foreign textile organizations and properties. will
be badly disrupted or destroyed. The menace of for-
eign competition has at last been removed by the
great war.

EXPORTS OF FOODSTUFFS WERE
CHECKED BY THE WAR SCGARE

Early Demands for July Wheat Deliveries Now Ex-
plained by European Preparations for Eventuali-
ties—Wheat on Ocean Totalls 36,000,000
Bushels, All Bound for Europe.

An extraordinary demand for foodstuffs from ‘lhe
United States is anticipated ag a result of the Europ-
ean complications.  Fortunately, for the
world's supply the area in Hutope in which produc-
tion will be atfected by militaty activity has on the
whole passed through the hnrvea( stage for nine-
tenths of the annual yields ol’.roodsluﬂs This rep-
resents wheat and rye ylel‘ds totaling 3,000,000,000

however,

to be upset.”
Asked regarding the state of the woollen industry
in England previous to the present crisis, Mr. Mc-
Dougal states that trade was very slack. Many of
the mills were running short time and in some dis-
tricts many were closed or had departments closed.
The high cost of the raw material in the face of the
general slackness was the principal feature facing
manufacturers. During the past week or so the
market is completely demoralized and wool prices
have drdpped to a marked extent. Information is so
meagre ilml it is impossible to anticipate the market
to a sufficient extent to make any announcement.
Other branches of the woollen trade in Canada are
similarly disturbed. Busincss has been practically at
a standstill owing to the fact that manufacturers do
not know where they are at. Trade in the ordinary
course of events would have been considerably smaller
than but the present situation gives an en-
tirely different color. Many of the knitting n#jlls are
fairly well filled up with orders for next spring goods
but now anticipate a further demand.

usual,
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bushels. Most of this has been requisitioned for mili-
emergency, so that countries which are depen-
dent -upon external sources for this class of imports

| will in due time be in urgent need of shipments from

surplus countries. England usually carries about six
weeks' supply of cereals.

Last year the United States exported nearly $200,-
000,000 worth of foodstuffs and thus far this year
have shipped grain, including flour, largely in ex-
cess of the preceding season, Lxports of wheat and
flour since July 1 of 26,123,000 bushels compare with
19,144,000 bushels a yéatf dgo. This is Iarsely"!rom
United States’ sources, but includes some Canadian
grain and flour. The’&’emge world's imports are
about 12,000,000 bushels a week for wheat alone and
over 5,000,000 bushels of corn. There are afloat about
86,000,000 bushels of wheat and probably 7,000,000
bushels of corn now on the way to Europe.

The monthly movement from the United States dur-
ing the past year ended with July, mainly to Europe,
where prices are already on the war-scarcity basis,
is as follows:

Principal
breadstuffs.

Meats and
dairy pdts.

Cattle, hogs
and sheep

June c..eein $12,672.784 $ 105,854 $ 9,759,391
May 86,853 9,779,426
April 8,427,850 147,825 9,301,521
March ...... 8.060,403 88,670 10.274.173
] R—— 8, 5 68,330 10,589,870
Jan 11,042,218 59,768 15,994,08%
Dec 11,149,600 84.474 , 12,026,136
Nov. 10,107,167 60,797 11,494,773
Oct. ..ou.e 13,326,743 80,830 11,109,001
MEPE: o voaigeos 17,868,502 99,491 10,512,239
August 28,686,604 61,413 11,889,947
July 14,272,687 108,655 12,019,884
1913-14 156,781,985 1,040,870 132,750.468
1912-13 198,573,235 981,878 126,652,407
1911-12 . 110,542,350 8.863,018 132,567,207
1910-11 . 111,708,285 12,226,754 125,663,110

Last week’s éxports of wheat cof over 14,000,000
bughels from all countries had begun to reflect the
heavy movement from the United States during July
and August. Out of this total the American ship-

Textile Industry

Jovrnal

levenln" up tmm;nlluns.

ments were 9,160,000 bushels, compared with 6,584,000
bushels the week previous and 5,832,000 a year ago.
The cagerness of Buropean buyers for July delivery,
immediately after our earliest winter wheat harvest,
is now explained by the feeling that conflict in Eu-
rope was sure to create an abnormal demand as a
resuit of which every line of preparation was made.
The check whicly Suspension of gailings and thé
arrest of foreign exchange ‘havé hade Is thé problem
of the hour. One of 'the first rcsuits ts likely to be
the need of a vast amount of funds in the domestic
handling of the crop at points of accumulation. The
extent of this will depend mdcti on hoswy far the grow-

| ers of wheat and oats are able to hold their produc-

tion in first !mnds.
corkte MARKETS WERE STRONG.

(Exclusive Lezsed Wire to ?‘n Journal of Commcr:o )

New Yark, August 6.—Beth the spot and “option
markets in coffee ‘were strong to-_dny and somewhat
hizher, - although sales of spot coffee which totalled
15,000 bags were somewhat smaller than yesterday.
Santos No. 4 .was qUetéd on the Front Street ¢urb
at 14% and Rio \o. 7 at ¥%. Thisz was an advabee
of % in Rio and 3§ to.%. .in;Santos over last nlgM
Options wers practically unchanged from yestsrddy's
i closing, with trading of narrow volume. , Milds, from |
| Dogoto and Maracaibo were strong and‘1 to. 13 eeftr
a«bové yesterday's figures. Javas werc 2 to 4’ cerits ‘
higher and Molhecas were as hizh as 28 cents; agaigst
20% cents Ia,s( week. All' uvptivn troding reprucnled

“sirnerd dre yoming Antg market for steel upon a Pasis

(Enctusive u&d'm-. “ “S..m.-.u
5, August 6.—A cable-trom Liverpool fo-duy

fdent that medns would be foind for-t ¥
% o the' -necmmqm Decémbe
whieit sold mn,w: at .h advance of 4% pence
the fast Mpomhg, "THe spot market to-day "
strohg.. : Atgéntine weuther (s fine and cool. . Ship:
hnts will® ﬁmlﬂembly lower this ‘week owing to
the holidays in’ Argentina’ and the Inability to . for-
European déstinalions.  Shipments to
proximate 500,000 bushels for the week.
[ Thiee' wm&m cargoes of Australlan wheat afrived
off the BM Goust and the tension in the Liverppol
wheat muku ‘I8 relaking “appreciably.  Presidént
Canby, of the Chicago Boald of Trade, has telegraph-
ed té Wl‘h ngtod requestinig that Secretary McAdoo
adopt medkurdd wheredy the Treasury Department
caf take ' Bills ‘of exchange on graln cargoes which
ark Toaded, oF in process of loading. This action was
inspired by the return to New York yesterday of two
vessels’ whiek BHd cleared the night before with 200,-
000 bushéls of ‘wheat for Europe. Private advices
from Rivérs, Manitoba, state that wheat and ouats
crops aré below 'average.
Chicago range of prices follows: —

Yester-
Open High. Low. Close day.
Wheat:
Sept. .. .. .. .. 89% 03y 89y MN%  90%
Dec. .. .o 5 9% 0614 5% 8% 9B
May .. W 'idves 103 107% 103 106 103%
Corn:
Bept. .. o, sh. N¥K 4% kAR 414 Ti%
Dec. ... sai 85% 681 66% 67% (11"
May .. .i'.a.. 63% 7 68% 0% 69%
Oats:
Bept: .. .. .. 3TY 38% 37% 38y 3T
Dec. . .. .. o0 40% 1% 403% 413 0%
May .. .0 oo sy 43 4% 43 445 44
WINNIPEG MARKET WAS QUIET.
(Special Staff Correspond )
Winnipeg, Man., August 6.—The wheat muarket

opened 1c to 1%c lower, oats % higher and flax 3¢ to
6c higher. Tiading Is quiet and “in the absence of
selling pressure prices advanced over opening 3% to
3% for wheat and 107
December 105%.

The cash demand continues good for Nos. 1,
northern wheat, but offerings are few,
principally houses with eastern connectlons.
weather map shows much cooler temperatures all
over the West, averaging arpund 756 maximum and 4§
minimum, but not one single point records rain. In-
spections on Wednesday totalled 86 cars, as against

at noon October was and

2and 3
buyers belng

174 cars last year and In sight were 125. Weather
forecast is fair and moderately warm.

Cars Inspected on Wednedday, August 5:

1014, 1013

WHhOAL .iiis5 a0 aes wnsonve oo o7 . 85 103
Oats .. ees aun 00d meees csr e 2 3
Bailey  ..... 00 8
PIAX: o4 eh wnn coiwie e ey o ielaie's 8 32

Total ..... S § e . T

C. P. R. b4 tars; C. N, R 20 cars; G. T. P. 2 cars.
Total 86 cars.

STUDYING RATE DECISION.

New York, August 6.—Rallroad managers in offl-
clal classification territory are busy studying the
merce Commission In advance rate case.

It is not improbable that the carrlers will return
to the commission and state just what rellef they
have obtained by the long awalted decision and pro-
bably ask the commission If such was the rellef it
intended the carriers should have. I'irst impreasions
are that the relief obtained s negligible.

PROHIBITS EXPORTS.

Cape Town, South Africa, August 6,
tion has been iesued prohibiting the
from South Africa.

A proclama-

export of food

OFFICIAL W!ATHFH MAP,
New York, August 6.-+-Cotton belt:
light to heavy rains in parts of Texas,
Carolinas, heaviest in Texas
Corn beit: Partly cloudy, light
in parts of Kansas.
Missouri, Jowa and Illinois,-

Partiy cloudy
Georgla
Temperature 68 to 80

to moderate showers

and

Temperature 68 to 74

American Northwest—Clear. Temperature 50 to 6%
Canadian Northwest—Generally clear. Temperature
46 to 68.

AMERICAN PIG TIN PRODUCTION,

(Exclusive Leased Wire te The Journal of Commerce.)

New York, August 6.—Production of pig iron In
July was 1,957,640 tons against 1,917,783 in June, a
cording to the Iron Age. The July dally average
smaller than that of June, to the extra day In
former month. July 63,160 tons per
and June 63,916 tons. On first of August there were
188 furnaces in blast, compared with 195 active fur-
naces on July 1, but as many
were of small capacity and others which were blown
in were of larger capacity, the daily capacity in blast
on August was 63,935 tons,
July 1.

due

showing diry

of the stacks blowing out

TORONTO LIVE STOCK.
(Special Staff Correspondence.)

Toronlo, August 6.—Receipts 32 cars, 223 cattle, 46
calves, 34 hogs, 613 sheep, 2 horses, Trade was brisk
for’ good cholce butchers and prices firm for the few
ctfered on load of steers, 1325 1bs. bronsht $3.45 anl
they were fully ancther load of handy ielght. 1,100 Jbs,
brought $0.70 and the bulk at from, $7.50 tu .$8.50;
cows held firm between $7 ‘and $7.30, Inferior $4,40 1o
$7. Bul's held steady at $7 to $7.50 for real good,
$5 to $7 for inferior stock. Milke r4 in beiter demand
as draught has dfminished milk supply from $6.00 to
$10.50 was paid, for, good calves were. strong at $9
to $10.50 for:good,rand $6-to 89 for inferior; Jambe
were fitm, going between $9.and $10.1%; sheep were
firm al, $5,00, to. $6.50; shippers held bmek and swine
were scarce and.firm at $6.25: fed and ‘watered,

» ;s
- CONSUMERS BACK. 1N STEEL MARK!T
(Exclvl' o Leased Wire t6 Ths Jourhal of Commercs)
“HdkeWw. York, August 6.5 Because Of recent withdraw-
als of its prlccs by TUihdd ‘States ‘Steél Lorpomuon
and eeveral Mdme lndependtnl stecl companies, chn-

heavy eénough’ to es&aﬂuh new prices i several lelid«
_ing products, : Hessemeér afid: bpen Héarth steel bitlets
are duoted at !l’-“.‘ an-advance of 50 cents ‘a toh.
and opbn. héssth -hh} bars ut $20.30; an advanee' of
$1 = _ton.  Iton bar¥ dt Chicigo advnmed 50 Génts a

ton, , I ‘is underctood prives- for wvire, products. will

e advanced it opéqrumm demnd wuumb t.
stge} bars, plates and
t-at advance of §1°
mu; $2:20 per 100 M-

i a

compared with 63,603 on |

wnur mmmu mn cuu

Expériers of 'Mln(k Nm ruu mm inmuoa

Way of Cradit NOMII“.MW !du
Tried. -

o ¥ 1NN
<Opinions as to the .éftect of :the present European .
WaF on the foodstuff rharkets of America, are many
and of a diverdified nature, Sentiment; however, seems
to. be' of onemctord on. one point at least apd that s
that the English and French fleets will In short opdes ;
foree the German and allled ships from the Atlantie:
and the North Sea and thus leave the way of oceany
traffic unmolested, If this should bhappen, a rapih
cléaring up of the export situation would be in dlhh
Just now, however, little can be sald,
A Grain Emb !

What  amounts to a country:wide grain émbargé
has fallen on commercial operations’ from farm o
seaboard,” primatily on account of unworkability of
foreign exchange operations and the war footing on
which  shipping of most carfler ndtions has beeh
Placed. Graln exporteérs ut Atlantie ports' find’ thé
banking situation’ the ehfef difficuity, and that it thé’
obstacles In way of credit negotiations could be ret
moved, some at, least of the whéat rushing to seW’
ports could be moVed along, Growers dré forwhrding’
thelr wheat according to cdntract made dufing the io’
days, Including May, June and July, to Guit ports '
particular, wheré elevators and (he frelght yards dre
Jammed on accotnt of withdrawal of both Hamborg-
Amerlcan and Notth Germuan Uloyd sallings. Unlvess
ton is In much the same situation, Since Friday grain
concerns on the St, Louls Merchants’ Bxchange have
notified shippers that draftts on consignments of grain

The |

decislon recently handed down by Inter-S8tate Com- |

| down of factorles.

| unsettled.
with 46 cents named I some quarters.

’Bngluu-.

to them wduld not bé honéred, That fas practically
suspended grain #rtivals at this primary point,
Every effort is béing made by 'grain’teade to cure
tafl business of all kinds.' A numbef of the largest,
und strongest houses hotified théir customers they
must put up 10% margihs. This amodnts to 10 ¢énta
per hushel on wheat, 7 cerits on corn ahd § cénts on
Blig cash houses have stopped bidding for grain
In the country owing to tightfess in mohey and banks
Ing réstrictions. ~ They already have "duch' ldrge
commitments in the way of purthases to afrfve that,
being unable to ship wheat they havé sold "abrond,

oats,

they desire to reduce fespe ilitles as idly = o,
possible. i
Wheat Divertéd From Gulf. »

Cash grain house operating ‘extensively in  the

southwest says it Is holding londed cars of wheat at:
country stations and that Gdlyeston bhelhg bloeked,
wheat destined to Florida Gulf may be diverted 'to
Chicago. Qrafn exporters say gudrantee by l!rmlh
government of war risks on ekisting contracts for fes’
céivers’ account will not benefit them, al’nfost sules
have been made to Continefit. Beaboard exporters tele.
graphed heré Monday to hold cargoes of wheat \!u-
tined to Atlantie ports for further orders.

A Chicago graln authority says! “It I tucky thiat
this war did not start three weeks. ago, whén two
operators were short about 5,000,000 bushels of whedt
and when the rank and file of traders were also short,
and shifted to the long side near the bottom, Other-’
wise there must havé béen a good many fallures. Are
mour has made a killing In wheat, He stood by the
lame ducks magnificently.” ¥ b

BURLAP VALUES ADVANCED ‘HAHPLV.

(Exclusive Leased V/ire to The Journal of Commeres).

New York, August 6,—The sharpest rise in spot
values ever recorded took place this week.
Elght ounce 4's that werd sold at 4.36 fast Friday
which were’ quoted at . 5.26 on Saturday were
sold In carload lots yesterday at 6.50 to 7.00. . Heavy
welghts such as 10 ounce and 101 ounce 40's, which
were avallable last Saturday at 6 cents, were held at
§ centy and 8.26 cents a yard yestérday. Eveén. at
comparatively few sellers, as
most holders had withdrawn from the market. One
large out of town concern that is wéll provided wi&h
stock goods was reported to be quoting 9.25 cents for,
10% ounce 40's :

The nllc!uln and linoleum trades became excited
hecause they feared that they would not be able to
get foundatlon cloths from Dundee. As the induss
tries have not a good supply of wide burlap on Imful
long delayed shipments would result in the closing
Barly In the week jute prlce;a

burlap

and

these prices there were

| jumped to £33 a ton at London, and Dundee quotgd

a4 price equivalent to 7 cents landed here on 40-Inch
10%4 ounce goods.

Communication between Calcutta and this city was
suspended so that no burlap quotations were received
from that prmluulng cenlre,

NAVAL afonz MAnxzn

(Exelusive Léased \Vire te The Journal of C‘ommorc-)

New York, August 6.—Naval store mirket wnt'lnueb
Spot (urpentlne wis quoted at 47 cents
A amnll joh-
bing Inquiry is réported.  Tar is merely nomln-lly
repeated at the basis of $6 to $6.75.for kiln burned, nml
$6.50 for retort. ' Viteh Is héld at $4. ° Rosiné are
wehk, and 'qunted pricés are nominal, being ‘open to
shading_on actual  buginess. 'Some salés hive: béen
made, it Is said, quietly at 20°to 30 points less whm
holdérs. were willing to sictifice. ' Comiman. to’ good
strained is nominally $3.95. i y

v i B3 2 ».

Savannah, Auguul 6. — Turpentine nominal, . 4544
cents, no sales; rm,elplu 9403 shipments, 182 -Mch.
28,880,

London, Augusl l.-— Turpentine spirits 368,

New: York; “Augist” 612 n at New Y,ork'
fiioted at- 67 cehts per vouml an -dvane.'ol
than 26 cents per, Nund or $5.20 per-ton, fig
short ton in &' webk, ~ Plg tin ls now welng § cents
pér yound highér than ever b;(m in Néw. York,

18'of do¥se due fothé embanu ut’ M the rhétaf

In-view of-the bl:her price & of
dty it Is expecuc* m.g tins

Chief. Diffioulty—Weuld Remove: 1Obataclon. i




