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At the annual meeting »'t the t Mtawa l.'ght. 11 vat 
X power Company, report- were presented -honing a 
large increase in business on the year. I he revenue 
of the Ottawa Klectrie Compauv and the Ottawa C.a- 
Company, which together constitute the < >. !.. II A l‘ • 
aggregated $711.71*1. an increase "t w.V'5J over that 
.,( the present year. Dividend- amounting to S per 

paid and $u»i.o<*i added to re-erve account

Sarkrt atift ffinattrial Sfrltun

The Molsons Hank will often a branch at Belle - 
Mr. Arthur Jones will Ikville, Ont., on March 4.

manager.

The announcement i- made trout l,ottdon that the 
Province of Alberta ha- placed in that market on 
utmut a ,vl t p.e. basis, £51*1.1*10 note- which matured 
on January 1.

* * * *
It is announced that a controlling interest in tin 

Vedar Rapids Power & Manufacturing Company ha- 
been acquired jointly by Montreal Power and Sha- 
tvinigan.

cent, were 
of the Ottawa I'.. C

♦♦

The directors of the Hank of liritish North \m- 
further dividend of 40s. and a bonus 

share, less income tax, making S p.e. for 
to reserve and

erica announce a 
of 10s. fier
the past year, transferring £25,000 
£10,000 to the bank premise» account, and carrying 
forward about £t«),ixio. . ,

The Bank of British North Americas dividend
was previously 7 I1'"-

■ * * * »

«**

Sao Paulo’s lanuary statement is a- follow»:
191*.

. . . 1363,51V $383,336
103,411» 
I 79.»36

IVII
Mr Avard !.. Bishop, assistant professor of geo­

graphy and commerce. Sheffield Scientilic School. 
Vale University, lias had reprinted an interesting 
paper on the subject of the development of wheat 
production in Canada. The paper wa» originally 
written for the Bulletin of the American t .eograplnca! 
Society, and brings together interestingly the facts re 
carding the growth of the Dominion's premier in 
dustry. Mr. Bishop suggests that the wheat crop ol 
the future cannot lie measured exactly, but point» . 
that it is generally agreed that within a few years, it 
will probably permit the exportation of several him 
dred million bushels annually.

1 i I unit ♦arn inns. . . . 
Operating charge* 
Net earning*

1 4 *J. 1 7 s
221 .:i»2

* *

It is stated that the \\ iimifieg Klectrie new stock
to shareholder-,.f $i,oi*).oo() will be offered at par 

of record March 30. The issue may Ik- paid for in 
four instalments of -’5 per cent, each- at the time 
of subscription, on July 15, and October 15. and on 
January 2, 1913. mt

*

'I he F. X. Burt Company reports profits for mu 
of $178,443, making with the balance forward an 
amount available of $393,494 Dividends absorb 
$139.381, $3,750 goes to auditors’ and directors fees, 
$35,000 is transferred to realty and plant reserve 

and $167,131 is carried forward against

«*

reported by the MontrealThe following figure- 
Street Railway in its January statement .

J AST VARY.

are-

account
$135,053. 1*11.

IUT,963 $370,133 $47,837
367,369 239,983 27.387

130,143 211.4511
6.609 

13.842 
•IJ.S7

1912.
**** Total earning* • • 

Operating Expense». . 
Net earning*
Chargea..............................
Surplus...............................
ExpeiiHe* p.e....................

The financial statement <>f tl^’ Black I.ake Con­
solidated Asbestos Co. has been issued, for the six 
months ending November 3°* 1911 P^an n 

organization is being considered. It is suggested that 
income debenture stock, carrying no fixed charge, 
should he issued at par in exchange for the $1,230.500 
of bonds, and that for the purpose of raising cash 
to carry on the operations of the Company. $200.000 
of new bonds should Ik* issued.

150,592
45,764 

104. 828 
03 97

31,165 
90,086 

64. HI

October i to Datk. ,,
$1.711.770 n.r.oc.ur, $.‘ii...8:.

1 20,032
111. 49a 
IK.«3 I 
73.461

*0 47

Total Miming* 
Operating expe®**8 
Net earning*
Charge*
Surplus...............................
Expense* p c. . .

908.38 I 
601,801 
1 40,809 
4*. 0,99.' 

ho , r, .1

1,038,478 
683,29 4 
168,140
r» 2 4.4 T> 3

60 08 
• Decrease.

* * * *
The Canadian Northern Railway - statement - 

an increase of $405.51*1 ....
An increase of $430.739 m net profit- for January 

a- compared with the -ante month la-t year w a- n 
ported h\ the Canadian Pacific Railway on \\ edne- 
lav. Tlie increase, equal to no le— than (>5 pet , rnl • 

the largest relative gain reported -nice the open­
ing of tht company’s new year on .Ink 1st la-t. amt 

if the largest in its history. I he comparative 
statement show » :

earnings for January, shows 
ill gross, and $133.000 in net. as compared with the 
-atm- period last year. While gross earning- merva-vd 
a little le— than 50 per cent., net showed an increase 
of about 130 |«-r cent. For the seven months from 
Inly 1st last, the vompaiiV» gross earning- have m 
creased bv $2.693/*». and the net by $570.100 II» 
mileage operated showed an average gam of 141 
miles in the seven months. The comparative -late 

for January and the seven months is as fol

w a»

♦ me «
July I hi t«> 

Jan 1912 Jan 31. 1912. 
$7.328,781 $69.897».I 47
8,247»,924 4 4.342.042

Net profit* $ l ,082.8.» $
In January. 19II. the net profits were $056,117. 

and from July 1 to lanuary 31. "*"• llu'rv w:" :l "rl 
profit of $33,373,*3t 1. The gain 
the same period last year is. therefore, tor 
$426,739*3 ; and front July 1 to January 31. $3.3«o,
2743.24.

ment
lows:— Gross earning* 

Working expense*.19111912.
$ 1.228,100 $ 822.600 

1,004.400
22.1.700 

3.981

$ 406,7.00
283,7.00 
122.000 

59 r»

Gross earning*
KxpenHe*...................
Net earning*. 
Mileage 111 oper’tn

$27».:.:.3.io;»7 20.900 
101.700 

3,386
Skvkn Month*. in net profits • »vcr

$2.693.800
2,117,680 

578,1 A0

1911
$1 1.562,800 $8.869.200

8.394.000 6.276.7,00
2,592.700 

3,336

191 2
(Iron* earning*
Expense*
Net earning* 3,1 68,800
Mileage In oper’tn 3,777 441
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