MARcCH 1, 1012

Market and Finaurial Section

The Molsons Bank will open a branch at Delle-
Alle, Ont., on March 4. Mr. Arthur Jones will be
manager.

* * * *

I'he announcement is made from London that the
Provinee of Alberta has placed in that market on
about a 33 p.e. basis, £300,000 notes which matured
on January 1.

* * * *

It is announced that a controlling interest i the
Cedar Rapids Power & Manufacturing Company has
heen acquired jointly by Montreal Tower and Sha
winigan,

* * * *
Sao Paulo's January statement is as follows:
1912, 1911
(iross earnings. . $462,010 282,506

142,178
221,332
* * * *

It is stated that the Winnipeg Electric new stock
of $3,000,000 will be offered at par to shareholders
of record March 30. The issue may be paid for m
four instalments of 25 per cent. cach-—at the time
of subscription, on July 15, and October 13, and on
January 2, 1913.

* * * *

The F. N. Burt Company reports profits for 1911
of $178,442, making with the balance forward an
amount available of $3093,494. Dividends absorb
$130,381, $2,750 goes to auditors” and directors’ fees,
$25,000 is transferred to realty and plant reserve
account and $1067,131 is carried forward against
$125,052. y

* * * .

The financial statement of the DBlack Lake Con-
solidated Asbestos Co. has been issued, for the six
months ending November 3o, 1911, A plan of 1t
organization is being considered. Tt is suggested that
income debenture stock, carrying no fixed charge,
should be issued at par in exchange for the $1,230,500
of bonds, and that for the purpose of raising cash
to carry on the operations of the Company, $200,000
of new bonds should be issued.

102,400

Operating charges
179,906

Net earnings.

+ * * *
Northern Railway's statement of
shows an increase of $403,500
as compared with the

The Canadian
carnings for January,
in gross, and $122,000 n net,
same period last year.  While gross carnings increascl
a little less than 30 per cent, net showed an inerease
of about 120 per cent. For the seven m nths from
July 1st last, the company’s gross carnings have n
creased by $2,603,600, and the net by $570,100 The
milcage operated showed an average gain of 44
miles in the seven months.  The comparative state
ment for January and the seven months 1s as fol

lows:
1912, Ine
Gross earnings $ 1,225,100 % $ 405,500
. 1L004400 283,000

Eapenses . .
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At the annual mecting of the Ottawa Laght, Heat
& PPower Company, reports were presented showing a
large increase in business on the year The revenue
of the Ottawa Electric Company and the Ottawa Gas
Company, which together constitute the O 1L T &1
aggregated $711.700, an increase of 73032 ovel that
i the present vear.  Dividends amonnting to 8 per
cent. were paid and 8100000 added to reserve acconnt
of the Ottawa I, C
* * * *

The directors of the Bank of British North -
erica announce a further dividend of gos.and a bhonus
of 10s. per share, less meome tax, making R po. for
the past year, transferring £25,000 to reserve and
£10,000 to the bank premises account, and carrving
forward about £19,000.

The Bank of DBritish
was previously 7 pe.

North  America’s dividend

* . ¥ +

Mr. Avard 1. DBishop, assistant professor of geo-
graphy and commerce, Shethicld  Scientific School,
Yale University, has had reprinted an nteresting
paper on the stbcet of the development of  wheat
production in Canada.  The paper was originally
written for the Bulletin of the American Geographical
Society, and brings together interestingly the facts re
garding the growth of the Domimon’s premier i
dustry.  Mr. Bishop suggests that the wheat crop of
the future cannot he measured exactly, but points ont
that it is generally agreed that within a few years,
will probably permit the exportation of several hun
dred million bushels annually.
* * - *

The following figures are reported by the Montreal

Street Railway i its January statement:
JaNuary,
1912,

Total earnings.
Operating Expenses.
Net earnings
Charges.
Surplus.
Expenses poe

o 63.97
Octoser t 1o D

Total earnings $1,711,770 SO0, IKL $211,080
Operating expenses AT GOS80 120,002
Net earnings 204 L01,801 01,493
Charges. 158,840 140,508 18,031
Surplus. S24.400 1509 RN

600N B000 TR

Expenses p o
*Decrease
. * . .
An increase of $420,730 m net profits for Jannary
as compared with the same month last vear was re
ported by the Canadian Pacific Railway on W\ ednes
day. ‘The increase, equal to no less than 63 per cent.,

was the largest relative gain reported since the open
Tuly 15t last, and
The

ing of the company’s new year on
one of the largest in ats history
statement shows:

comparative

July Ist to
an. 21, 1912
$H0.800,147

Gross earnings
1,002,042

Working expenses

SR 100

$1,082.807 §20

Net

In January, 1011, the net prohits were $H30,117.
and from July 1 to January 31, 1011, there was a net
profit of $23,272820. The gain in net prohts over
the same period last year is, therefore, for January,
$420,730.83; and from July 1 to January 31, $2,280,

profits

Net earnings. . 223,700 101,700 122,000
Mileage in oper’tn 3,386 MO0
Seven Moxrus,

1912 1011 Tne
(iross earnings s $5.869,200 $2.603.600
Expenses 6,276,500 2,117,500
Net earnings. . 2,592,700 576,100
Mileage in oper'tn 3,777 3,336 1"

279.24.
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