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ClltCl'LATlOX Of TIIE ACTIVE HASHS IX OCTOBKK 
SHOW I XU EXCESS OK il A HU IX OF OKIUXAKY 

CIKCII.ATIOX.

i>osit twelve months ago, have since been turned into 
active employment in other directions. It is also 
probable enough that a proportion of this would he 
new capital imported into the Dominion from abroad.

There is an equally large shrinkage in the Bank's 
foreign call loans. These at October 31 last, were 
only $42,602,-72, or $10,000,000 less than a year ago , 
and nearly $35,000,000 less than two years ago. On 
the other hand, commercial conditions at home have ,,.,,,,1,,
demanded further large expansion in current loans | Mui,giih............
and discounts, and these have advanced to $121 
053,066 or $0.000.000 above last year and $30,000,000 
higher than two years ago.
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THE OCTOBER BANK RETURN.

Maximum Circulation, $107.408,000—Twenty Banks 
lime Excess Cu 
and Discounts Advance $ 19,000,000—Large In­
crease In Deposits.

I
Hamilton. . .
Standard.. .

y—Canadian Current Loans Hoch»‘laga. . 2,500,000
.1.500.000Ottawa. .

| Imperial. . . . 5,970,014
j Traders. . . 4,354,500

The anticipations in these columns that the hanks | • 1*272.599
would this year utilise the emergency circulation to North. Crown . 
a considerably greater extent than heretofore arc 
shown, by the newly-published hank return for last 
month, to have been well-founded. Under normal international»* . 
circumstances, the October statement shows the From this table, it will be seen that twenty of the 
banks' business at the flood-tide of its seasonal move- twenty-eight banks which were actively transacting
ments and the impetus given by the harvesting of business last month were compelled to issue excess
the country’s crops was such last month, as to carry currency during Octolier. In numbers, this tnm-
thc maximum circulation to the new high record of pares with sixteen in the October of tqio nine in
$107,408,161, a point more than ten millions higher Octolier, PM), and five in October, l<)o8, I here lus
than that reached in Octolier of 1910, and $16,000,000 not only been Ibis further increase m the number o
higher than in the “record" year 1909. The details banks using the excess currency tins year, bu, a
of circulation in comparison with the banks' paid-up great increase m the amount of this current) w 1
capital at the end of the month are as follows:- j the individual banks have issued. In «H'tober, 1910.
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STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES 
(Compiled by Th» Chronicl••)
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•This item ia deducted because it represent» obligations of the honks field bv themselves
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