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CIRCULATION OF THE ACTIVE BANKS IN OCTOBER
SHOWING EXCESS OR MARGIN OF ORDINARY
CIRCULATION.

posit twelve months ago, have since been turned into
active employment in other directions. It is also
probable enough that a proportion of this would be
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THE OCTOBER BANK RETURN. | Dominion.. . . 4,629476 L 304,017
! Hamilton.. . . 2,743,400 + 117,630
Maximum Circulation, $107,408,000—Twenty Banks  go.nqard.. . . 2,000,000 . 454,822

Issue Excess Curremcy—Canadian Current Loans  [{ochelaga. . . 2,600,000 64,743

and Discounts Advance $19,000,000—Large In- Oftawa. . . . 2,500,000 437,185

crease in Deposits. | Tmperial. . . . 0,070,004 200,216

Traders. . . . 4,354,500 243,400

The anticipations in these columns that the banks | Metropolitan . . 1,000,000 67,
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would this year utilise the emergency circulation t0 | xopth, Crown 2,035,675 171,
a considerably greater extent than heretofore are Sterling. 1,017,405 48,821

ok LR s L . Y " Vancouver. . . . 620,605 191,000 — 129,
shown, by the newly-published bank return for last | wovpaen . . . 301.300 202615 4 2’315
month, to have been well-founded. Under normal | Internationale . 1,026,940 168,360 —  85L8,680
circumstances, the October statement shows the From this table, it will be seen that twenty of the

banks’ business at the flood-tide of its seasonal move- | twenty-eight banks which were actively transacting
ments and the impetus given by the harvesting of |~ business last month were compelled to issue “excess”
the country’s crops was such last month, as to carry | currency during  October.  In numbers, this com-
the maximum circulation to the new high record of | pares with sixteen in the October of 1910, nine in
$107,408,301, a point more than ten millions higher | October, 1000, and five in October, 1008, There has
than that reached in October of 1910, and $16,000,000 = not only been this further increase in the number ot
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of circulation in comparison with the banks’ paid-up | great increase in the amount of this currency which
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COMPARATIVE STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES
(Compiled by The Chronicle.)

ii October, 1911 September, 1911 1 October, 1910 | October, 1909
; LiABiLITIES. § ] $ )
Dominion Government deposita.ieese vovessvanee: 9,512,657 6,169,890 177,179 4,740,974
Provincial Government deposits.. ..... 25,626,270 28,991,108 28,157,742 20,545,462
Deposits of the Public “demand”...... 331,953,562 213,584,893 250,838,612 250,968 487
Deposits of the Public “notice” ...... 586,451,045 511,591,045 549,016,725 480,837 606
Deposits elsewhere than in Canada. . 73,482,197 TH,88T7,510 74,355,183 75,614,887
Votal depoaith.evees coss sasese caosssossssss| 102,028,731 052G | G40576,001 | KIZGA0.416
Note Circnlation.ces seee corss sovssrsionaes 105,855,021 97,197,176 95,992,866 | ¥9,633,649
1,152,880,752 L10242,622 | 1,036,568,907 922,273,965
¢Less notes and cheques other Canadian
banks held. oo vevsvossveceiasnsscnsens 68,382,456 49,568,123 42,035,782 40,077,251
Net Ligbility..... scevercrves vovese cveens| 1,064,498,296 1,052,853,499 993,633,625 §52,196,684
AVAILABLE ASSETS.

Specie and legals..... cooevecirieniinniis serene 123,303,470 120,878,932 108,486,252 94,597,879
et foreign bank balances....... 46,642,003 54,021,108 44,272,171 41,539,051
Foreign call loans...... .. T T TR L L 84,722,640 93,517,076 103,279,774 129,964,353
258,698,113 265,417,116 256,038,227 266,101,283

Percentage of Liability ceeeieee.iine A SRR 24.30 25.50 25,17 30.16

*This item is deducted because it represents obligations of the banks held by thetnselves
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