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Accident ft Guarantee Corporation, l.lmlted, « 1th that 
Office, and the same will he submitted to the Members 
dt the Ocean Accident i- 11 ............... Vmior.itInn, Limit­
ed, for their approval ttt an Kxtrau.'dtiiary General 
Mee* I tig to be held at the Institute o. Chartered Ac- 

■ i ouatants, Moorgate Place, Iximloti. 1*1. V.. on ‘I uesiluy. 
the 14th June, lit III, at II o'clock 'n the forenoon.

The Directors arc of opinion that the terms of the
to the Members.

disaster there have been two occasions on which 
these tanks have fallen. On April 3, igo6, the 
water tank on the top of the Botvin, Wilson C om- 
pany's six-storey building, 5-° bt Paul Street, 
collapsed and tore through the building to the 
fourth floor where it caused one death, and in 
August, 1908, there
the Wolff building, 170 McGill Street, on

loss of life.

I

VJproposed arrangement are favourable 
and they recommend them for acceptance.

The Members will for each U of paid up Share Capi­
tal receive £7 in cash, and In addition £.", In Cl per 

Debenture Stock of the Commercial Union, re-

siitiilar occurrence at 
this

wa s a
h

occasion fortunately there being
A rather nice |K>int in connection with the 

Herald disaster will probably conic into view when 
the adjustment of claims with the insurance com­
panies takes place, viz., the rcs|iective proportions 
of damage done by the fall of the tank and by 
the subsequent fire 1 he following is a correct list 
of the insurances upon the Herald building, in 
addition to which claims will have to lx- met by 
other companies for damage to adjacent premises. 

The insurance loss is estimated at 75 lH'r cent.
.. $10 000 
.. h son 
.. 2.7.11)
.. 7,5"0
.. 14,750
.. ll.TSO
.. 7,500
.. 17,8110
. II. «00 
.. 7,IM1I
.. 11,000 
... 1,010
... 2,7.70

5.000 
... 7.501

3 500 
... 5.000
... 1.1,500
... 3,0110
... 3,000
... 3.01*0
... r, 500 

5 too 
4.500 
2 0 0 
2,50.1

lli> 1

dcernable In 20 years nt par. with the right to the Com­
mercial Union to repay after ."* years at 10.7 on six months 
notice.

This exchange, taking the 
Stock at par, is equivalent to CKO for ea- h C * hlmrf. 
and £ 12 for each £1 Share, and. pending completion 
of the transaction Members are to receive the tame divi­
dend as for the year 1000, with tlie additional provision 
,hat on completion Members on the register at that date 
will receive a further amount representing the differ 

(between the above dividend and a sum equal to 
on the purchase consideration.

3 -
1

value of the Debenture

i

,1
-
il

I «slice
I £4 per vent, per annum

ompuied from the 1st January, loin, the date as from 
• I which the business becomes the property of the ( ommer-

Caledonian ..................................................
Commercial Union.....................................
Connecticut ................................ ...
German American..... .............................
Liverpool A London A Globe .••••••••••
Manitoba ....................................................
N. Y. Underwriter*....................................
Northern .................................................
Norwich Union ............... .........................
Fidelity-Phoenix ....................................
Phoenix of Hartford....... .................. .
Pacific............................ ............................
Richmond A Drummond...........................
Royal........................................................
Scottish Union ............................ .............
St. Paul.......................................................
Western.......................................... ..................
Yorkshire..................................................
Globe and Rutgers of New Aork.......
Farmer a’ and Merchant»* of New \ork
Sun of Pari»...............................................
Rli«>le Island ........................................
L*Union of Peri» ... ............................
Michigan A Commercial........................
Phoenix of Pari».••••• •*•••• «••••••••
Acadia.... •••••• •••••• •••• •••• *• 1

! ii
dal Union.

their present remuneration « with an addition In fa'<»ur 
of the Chairman> during the remainder of their ID. » 
Suitable provision has also 'been made for the st:i!T ar I 
officials.

!will continue to ad on

i

Yours faithfully.
RICH J. P A I'LL. 

General Manager and Secretary.
V

ft is generally agreed that flic terms set forth in 
tins letter arc exceedingly lilx-ral. Indeed, no 
farther back than May iStli, the i,5 shares of the 
Ocean Company were quoted m London at no 
more than £ .Vi and the H shares at i-Sh- 
the dividend paid in IW "f 3" Vcr ll,e >',vM 
at these quotations was about 4 ' ll,'r .

The Ocean Company was formed in 1871 
was one of the earliest companies, observes I In; 
Economist, to undertake accident and employers 
liability insurance. Owing to the want of ex­
perience m the latter field the premiums first 
charged proved to lx- too low. but of late years 
the company's progress has Ix-cn extraordinarily 
rapid.

From the Commercial Union point <>1 view 
amalgamation should prove remunerative 

. firem has the greatest premium income of any 
The sale of the Ocean Accident & Guarantee I ||T1'(1(,m' (lffl(T Great Britain, an.l the ( (.in­

corporation, Ltd., to the Commercial Union Assur- • j;il Vn,„n will now lx- one of the largest 
a nee Company, concerning which important -es r()I, ducting life, lire ami accident "
arrangement cabled particulars from our London ,nM.nts utuicr mai.agemc.il I he (ommer
correspondent were given in lllE LttRONIC LE. l.u I L;|j Vm,m st-,rted accident insurance in I't"", ■ 
issue, was unanimously approved by the share- ))(. <l( lll(. etition for new business has
holders of the Ocean at a special meeting held n ( an ,dent premium income of about
London on Tuesday. I his is the most irni«>rta f ( ml||„,n sterling. , ...
arrangement of Us kind ever brought hlx.ut and ^ Vi.K-n Ins had a reatarkab
with it there will disappear one of the few large ent> having Ix-twcc.. i8S*i and '•><>«■;
inde|X?nilent British accident insurance offices lh n.. fewer than ten other companies >* h
exas terms of the arrangement which has been ( mg f,,r amalgamations by <1 -
made by the Ocean with the Commercial l ...on ^ ordinary capit d is

set forth the following letter^ frotn^lr un'whi. I, a divnleml of (,5 ,kt cent is

f I
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COMMERCIAL UNION—OCEAN 

CONSOLIDATION.

t

THE

:

Unanimous Vote of Shareholders.
the 1Importent ArranRrment of its Kind «»«

the Terms.Most The
BronRht about—Llbrrsllty of

I

are
.......... .

and dated 1st June, Kjio.
paid.

> *

Canm'Ian Mortgage
of 10

Dear Sir or Madam.
I hrtvo to Inform you 

colv mI n iiroH04.il from
nnro Company, l.lmlted. have entered Into n 
ARve.ll.elll for the fusion nf (he buslnesk of III.

Tue North of Sfoti and
CmMUANV has declared a dtudeml al the rate 

for the half year

tint tlv* Director* hiving re- 
the (’omniert Ini Union Assitr- 

Provision'll 
Dr,-an p.c. |«r annum


