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paid up 1n a few months, and it is a source of great
wtisfaction to know that our sharcholders number
pearly 1,200 and include some of the most powerful
financial people in the world.

“The Sovereign Bank is at present the eighth
largest chartered bank in Canada in pomt of cap
ital. Its assets amount to $25,343.401, a large part
of which are “liquid,” and the continued growth
of deposits testifies to the popularity of the mstitu-
tion throughout the country.

“The note circulation shows an advance of 83 pe
over last vear, and both the circulation and de
posits have increased materially since the present
<atement was compiled.

“The past half-yvear is the best the bank has ever
had, and we have every reason to think that the
current half-year will be at least as good.”
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MONTREAL STREET RAILWAY COMPANY.
NEW STOCK ISSUE.

[he directors of the Montreal Street Railway
 mpany have announced the i1ssue of the whaole
$20000 0 of new stock recently authorized by the
sdureholders, on the following terms:

Twenty

piny's stoek of the par value of one hundred dol

¢

thousand (20,0000 shares of the com

-

lars %1000 each to be issued and offered to the
shareholders of record at the closing of the com
pany's books on the 14th day of December next, at
4 o'clock p.my, in the proportion of two shares for
every s ven shares then standing in their respectinv
names at the rate of one hundrd and sceventy-five
doll $175) for each one hundred dollar share,
pavable at the head office of the company, Street
Rutlway Chambers, as follows:
10 pe.on the 15th January, 1907
10 pe.on the 15th Febraary, 1007
pe on the 15th March, 1007
10 pe.on the 15th April, 1907
o pcoon the 15th May, 1007
e on the 15th June, 1007,
pe on the 15th July, 1007
1 ¢ on the 15th August, 1007
10 pe. on the 15th September, 1007
neoon the 15th October, 1007
Sharcholders desiring to do so may pay the ten
cills together on the 15th of January next and
reccive interest at 5 p.e. per annum on the calls paid
n advance.  Transfer of the shares in such cases
cannot bhe made before maturity of the tenth call,
viz, the 15th of October, 1607,

———————

Movrrear, Crearing Hovse—Total for week ending
November 15, 1906; Clearings, $33.731,023; corresponding
November 15, 1905, $31,020,007; corresponding week,

k

w

November 15, 1004, $22,006,712
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SAN FRANCISCO.

The policy-holders of San Francisco, have ap-
pealed to the State Department, to aid them in
forcing the three German msurance companies, and
one Australian company to settle that refused to
pay for any property destroved by fire and carth-
quake, which damage aggregates about $14,000,000

The Northern Assurance Company, of London,
England, has withdrawn all but one adjuster from
San Francisco, as nearly all its adjustments and
pavments have been completed. The total pay-
ments up to October 25, are given as $3,520,401,
all made  from funds remitted from the Home
Office in London, Eng

The great lesson of the Frisco fire, 15 one tor
the people, not for the compames. The com
panies, can be depended on o profit by the ex
perience for they are i the business. The Balti
more fire taught underwriters, “that the congested
districts of the large American cities demand at
present more fire insurance capital than the wi rld
can supply.” The San Francisco fire made this
more plam

The great lesson for the people, 15 that of fire
protection. — Texas Insurance

The Sun Fire Office of London, England, has
completed its adjustments i connection with the

recent conflagration in S Francisco. The com
pany has paid out over  $3,000,000 A F B
Kelsey, western manager of the Sun, had charge

of the losses.
There have been several fires in the frame range

district erected on the site of the San Franciseo
conflagration, but the companmes have not uftered
heavily, as most of the property destroyed has heen
uninsured.  Two fires have occurred in the last ten
davs in this section, one a loss of $ 30,000 and an
”'-“‘r of  $50,000, and, alth H;“l the rates range

from 5 to 10 pc., the losers were lmmwnml, clam
ing that they were unahle to get msurance at any
rate becanse of the llh_\dwl‘ hazard Ihe fire de
partment is reported as handling the fire well,
realizing the danger of allowing a hlaze
start 1n a frame range

———e—>——

THE EXCELSIOR LIFE INSURANCE COMPANY.

tc, ot
get a

From the report for the vear 19035, we find that
the new insurance issued amonnted to $2.443.281,
an increase of $205,124, while the msurance m force
at the end of the year was $0,008,774, an ncrease
of $1,361,075. The cash income increa ed $q1,102;
the expense ratio decreased 727 pe, while the
death rate was only 300 per $1,000 mean insurance
in force. The average annual death rate for the
past 15 years was 3.30, a 1 markably low average
The net assets amount to $1,000 700, The reserve
for policies, Government standard, 15 $880,303, and
the surplus to policy-holders, including unc illed
capital, 1s $530,551

The report should be gratifying to hoth pohicy
holders and shareholders, and Mr Marshall 15 to
be congratulated upon the results for the past year




