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THE HOME BANK OF CANADA

THE FIRST ANNUAL REPORT AND STATEMENT

The first Annual Meeting of the Shareholders of The
Home Bank of Cauada was held at the Head Otlice of the
Bank, No. 8 King Street West, Toronto, on Tuesday, June
26th. 1906, at 12 o'clock noon. )

“The Directors beg to present their Report showing the
result of business of the Bank for the period ending the 31st
of Mav, 1906, and its position on that date,

“In accordance with and under anthority of the resolution
duly passed for that purpose, the Bank on the 3lst of December,
1905, took over and assumed the liabilities of the Home Savings
and Loan Company, Limited, consisting entirely of deposits
amounting to $3,380,675,27, and received from that Company
assets of equal value and amount, and such as the Bank could
legally hold and acquire.

R “The Bank opened for business on the next legal day, the
2ud of January, 1906, in its new premises, Nos. 8 and 10 King
T"""' West, and also in the two offices in which the Company
...:'«.d been doing business, viz : No. 78 Chureh Street, mu‘ No.
922 Queen Street West, all in Toronto. Since then branches

: been opened at the following pofnts : Alliston, Walkerville
homas, Brownsville, Shedden and Lawrence Station, all
i Ontario - Arrangements have also been made for the opening
nll nnl;mm-h at Fernie, B. €., and business will be begun there
shortiv.,

“Ihe profits for the five months doring which the Bank
hias been doing business have enabled vour Directors to declare
adividend for that peried at the rate of six ver cent. per
annum, and add the sum of $9,539.80 to the Profit and Loss .\1
count, which now amounts to $30,503,28,"

Ihe President, when moving the adoption of the Report
which was seconded by the Vice-President, Mr. Thos. Flynn,
spoke as follows : )

-+ We now meet at the First Aunual general gathering of the
Shareholders of the bank, to receive and abopt the Annual
leport of the Directors and to elect Directors for the new vear.

“ You will see by the Statement now in your hands that the
Bank hus been successfulin its first five montlis' business, the net
profits for that period being equal to 10 per cent. on the average
capital paid-up for the same term, which was about £600,000, A
Dividend at the rate of 6 per cent. perannum has been declared

ha
St.

and paid, and the balanee placed to Profit and Loss Aceount.

The taking over of the business of the Home Savings and
Loan Company, Limited, was carvicd ont on the Slstof D cember,
1905, and in a manner most satisfactory to both institntions,

CThe prelimirary expenses which st necessarily accom-
pany the arganization of a new bank have been paid off, and &
substantial wionnt placed to credit of Profit and Loss Account
future development.

*The Stock has been well taken, some $330,000 being now
subseribed, and $733,000 paid thereon. The shares are well
distributed, and divided among over four hundred Shareholders,
The Directors have been very fortunate in having been able to
secure for the Bank's Head < ffice so handsome and such centrally
situated premises The other city offices will be in keeping with
their locations,

“ Branches have been opened at points considered snitable
and advantageous for business, and the Bank's operations will
be extended whenever thonght desivable

Ut is satisfactory to note the inerease in the Bank’s de-
‘l-v~it.~ over the amonnt taken over from the Home Savings and

wan Company, Limited, when the fact is considered that the
business has been practically confived to the City of Toronto
and to tnree branches.

“ The zeal and ability displayed by the Officers of the Bank
have been very satisfactory.”

The Serotineers presented the following report :—

We, the undersigned Seratincers, appointed at the (eneral
Meeting of the Sharcholders of The Home Bank of Canada,
held this day, hereby declare the following gentlemen duly
elected Lireetors for the ensuing vear© Fogene O Keefe,
Thomas Flynn, Edward G Gooderham, M. J. Haney, C. K,
W. Parkyn Morray, Lt-Colo J. Lo Davidson, Lt.-Col. James
Mason.

Sudorf l“

L KERNAIAN,
A Fresmisg,
Serutineers,

Ata meeting of the New Baard, Leld immediately after the
close of the above, Mr, Engene O Keefe was re-elected President,
and Mr. Thos, Flynn re-elected VieesPresident of the Bank.

Statement of the result of tho business of the bank for the period of five months ¢nded 31st May, 1906,
PROFIT AND LOSS ACCOUNT, 31st May, 1006.

Profits for the five months ended 31st May 1906
after deducting charges of Management and
Interest due Depositors. . veesveeees versvees

Preminm received on Capital StocK.esees evrees

$ 25,171 14

$ 268,648 88

233,477 74 |

Which has been appropriated as follows :—
Dividend No. I, being at the rate Six per cent.
per annum. ... .
Transferred to Rest Acconnt ..., '
Preliminary and Organization Expens
Balance carried forward..........

Lo % 15,83 34
. 175,000 00
J7,814 26
30,503 28

$ 258,648 88

Peen e aanaee

GENERAL STATEMENT, 31st May, 1906

LIABILITIES.

To Tug Pusnic:
Notes of the Bank in circulation,.....
Deposits not bearing interest, ..., §
Deposits bearing interest...... ..

ceesuernee § 158,700 00
260,675 85
3,546,610 51

3,816,286 36

§ 3,075,076 36
To THE SHAREHOLDERS:
“In"'-“l' Subscribed $ 804,400 00,
Paid-up. ceriiessnaaees & 609,240 00
BO00, anes-vuenes sunatnecensrene 175,000 00
Dividend No. 1 (payable 18th June,
19 15,331 34

30,503 28

(
|
Bulance Profit and Foss Account
carried forward. ...... veee ...
920,074 62
8 4,805,160 08

| z

| Toronto, 3lst May, 1906,

ASSETS.

Gold and Silver Coinyuiins vevens
Dominion Government Notes. ...

S 364,020 50

Deposit with the Dominion Government for secnrity
of note cirenlation ... vueee. o
Notes of and cheques on other Banks..vovesivaas
Balance due from other Bapks o Cannda .. ... 308 92
Balance due from Agents in Gracat Britain.... .. 85,710 56
Balance due from Agents in Foreign Coutries. ... 112,106 17
Railway, Municipal and other Bonds. ..., ereese 355,320 72
Call Loans secured by Stocks, Bond and Debentare 3,400,413 55
§ 4,420,040 83

$ as,u01 93

5,000 00

Caene s

154,005 41

CurrentLoans and Bills Discounted
Bank Premises, Safes, Office Fur-
niture. .

80,471 22

Cese danees casens sene w

465,166 15
Toronto, 31st May, 1006, P
§ 4,805,160 98
:hlu Masox, General Manager Ao
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