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THE HOME BANK OF CANADA
THE FIRST ANNUAL REPORT AND STATEMENT

1 liv first Annual Minting of tin* Shareholders of Tin* 
Moiiit* Hank of Canada was livid at the Head Otlive of the 
Hank, No. 8 King Street West, Toronto, on Tuesday, June 
Lhtli. 1900, at 12 o’clock noon.

“The I > I rectors beg to present their lie port showing the 
result of business of the Hank for the period ending the 31st 
of Mav, 1000, and ita jiosiiion on that date.

“In accordance with and under authority of the resolution 
duly passed for that purpose, the Hank on the 31st of December, 
I'MU, took oyer and assumed the liabilities of the Home Saxings 
and I.<ntn Company, Limited, consisting entirely of deiNisits 
amounting to $3,380,675,27, and ret*eived from that Company 
“'sets of equal value and amount, and such as the Hank could 
legally hold and acquire.

“I lie Hank ojamed for business on the next legal day, the 
*n'l °* January, ltKNt, in its new premises, Nos. 8 ami lu King 
» *rV* » ”efiL and also in the two offices in which the Company 
had been doing business, viz : No. 78 Church Street, and No. 
.'L- toilet-11 Street West, all in Toronto. Since then branches 
have h-vii opened at the following pofnts : Alliston, Walker ville 
>t. I liomas, Hrownsville, Shetlden ami Law rence Station, all 
in < hiturio Arrangements have also been made for the opening 
'-! a branch at Fernie, B. (’., and business will U* begun there 
shortly.

paid, and the balance placed to Profit ami Loss Account.
“ The taking over of tin* business of the Nome Savings and 

Loan Company, Limited, was carried nut on the 31st of l> eentber, 
It* 15, and tu a manner im*st satisfactory to both institutions.

“The prelimit ary expends which must necessarily accom­
pany the organization of a new bank have tieeii paid off. and a 
substantial amount placed to credit of Profit and less Account 
to meet future development.

*' The Stock has been well taken, some $8.10,000 being now 
subscribed, and $733,(NN) paid thereon. The shares are well 
distributed, and divided among over four hundred Shareholders. 
Tin* Directors have been very fortunate in having been able to 
secure f« r the Hank's I lend - ffice so bamlsmne ami such centrally 
situated premises The other city offices w ill Ik* in keeping with 
their locations.

“ Branches have been opemd at points considered suitable 
and advantageous for business, and the Hank's operations will 
lie extended whenever thought desirable.

“It is satisfactory to note the increase in the Hank’s de­
posits over the amount taken over from the Home Savings and 
Loan Company, Limited, when the fact is considered that the 
business has been practically confined to the City of Toronto 
and to tu rev branches.

The zeal ami ability displayed bv the Officers of the Hank 
have been very satisfactory.”

The Scrutineers presented the following report.
We, the undersigned Scrutin» ers, appointed at the General 

Meeting of the Shareholders of I lie Home Hank of Canada, 
held this day. hereby dec laic the following gentlemen duly 
ejected Directors lor the ensuing year Kngvne O'Keefe, 
Thomas Flynn, Kdward <1 Goodcrhuni, M. J. Ilatiev, C. F, 
W. 1‘arkyn Murray, l.t.-Col. J. 1. Davidson, Lt.-Col. James 
Mason.

and

“ 1 lie profits for the five months during which the Hank 
Inis been doing business have enabled your Directors to declare 
a dividend for that juried at the rate of six ver cent, per 
annum, ami add the sum of $9,8.19.80 to the l'rolit ami Loss Ac- 

nt, which now amounts to $30,60.1,28.” 
j he President, when moving the adoption of the Report 

which was seconded by the Vice-President, Mr. Tlios. Flvnn, 
spoke as follows :

Wenow meet at the First Annual general gatlicringnf the 
• Shareholders of the hank, to receive and abopt tin* Annual 
import of the Directors ami to elect Directors for the new year.

“ Y°u will see by the Statement now in your bands that the 
unk has I wen successful in its first five months' business, the net 

protits for that period living equal to 10 per cent, on the average 
capital paid-up for the same term, w hich was about $600,000. A 

ividend at the rate uf 6 lier cent, jar amium lias U*en declared

W. T. Ki rnaii vn, 
F. A. Fi.khimi, 

Hemline

(Sgd.)|

Ala meeting of the New Haard, held immediately after the 
close of the above, Mr. Kugciie U Koefe was re-elected President, 
ami Mr. Tlios. Flynn re-elected Vice-President of the Hank.

Statement of the result of tho business of the bank for the period of five months ended 31st May, 1000.
PROFIT AND LOSS ACCOUNT, 31at May, 1000

Profite for the five month* ended 31et May 1006 
alter deducting charges of Management and
Interest due Depositors..................................

Premium received on Capital Stock....................

Which has been appropriated as follows 
Dividend N«». I, living at the rate Six ikt cent.

is*r annum.............. ................................................
Transferred to Rest Account....................................
Preliminary and Organization Kxpenses.............
Halanee carried forward...................... .................

$ 16,331 .14 
175,(NH> (HI 
37,814 26 
30,503 28

$ 258,048 88

$ 25,171 14 
233,477 74

$ 268,048 88

GENERAL STATEMENT, 31st May, 1900
LIABILITIES. ASS F I S.

To tub Public: Gold and Silver Coin..................
Dominion Government Note*..

Deposit with the Dominion Government fur security
of note circulation.................. .................. .

Notes of and cheques on other Hanks......................
Halum v due from other Hanks in Canada .. ....
Halanee due from Agents in (iraeat Ordain..........
Halanee due from Agents in Fmeign < ‘outlies....
Railway, Municipal undotli» r Ronds......................
Call Loaneeecured by Stocks, Horn! and Debenture

. $ HI,471 75 
282,554 75Notes of the Hank in circulation..............................| 168,700 00

Deposit* not bearing interest....
Deposits hearing interest

364,020 50$ 260,675 86
3,546,610 51

6,000 00 
154,005 41 

.108 92 
.18,710 50 

112,106 17 
.155,320 72 

3,100,413 65

.1,816,286 .16

$ 3,076,076 36
To the Shareholders: 

at.dal, Subscribed $ 804,400 IHL 
Paid up......................................

•••: .................................................................
Dividend No. 1 (payable 18th June,

Halanee Profit and laiss Account 
carried forward..............................

t
$ 600,240 00

175,000 00
$ 4,420,084 S3

16,331 34 

30,603 28

Current Liensand Hills Discounted $ 381,601 93 
Hank Premisee, Salée, Office Fur­

niture 80,471 22
020,074 62 465,106 15

Toronto, 31st May, 1000.
S 4,806,160 98 $ 4,806,160 08

Jamb* Maso*, Central ManagerToronto, Slat May, 1«M.
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