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pally made or ignored it There is no doubt that
funds sent out of the country on this account in the
Jast year or two represents a large sum which would
otherwise have been available for home purposes,
and possibly eased the present situation. On® the
other hand, there is the fact that many of these
purchases have been made on very favorable terms,
throngh the present purchasing price being lower
than the selling price of several years ago in the
case of honds re-purchased . additionally to the gain
throngh exchange.  The argument that in the long
vin the country is benefitted through reduction of
debt held abroad, and resulting reduction in in-
terest  payments due abroad, which  benefit will
offset any existing scarcity of funds 15 a cogent
one. I the event of sterling exchange continuing
heavily depreciated for some years, and money mean-
time becoming easicr in Canada through continued
prosperity, it is obvious that further very consider-
able shipments of Canadian securities al present
held on the other side of the Atlantic will he made
here, unless they are definitely forbidden.

THE PAPER SITUATION

A few days after our announcement of the diffi-
culty in procuring Book Paper, the figures of the
July exports of Canadian pulp and paper appeared.
These statisties show that during July, 9789 cwts.
of book paper valued at $110.596 and 1,219,439
cwts, of newsprint valued at 35727103, were ex-
ported from Canada 1o the United States, Great
Britain and other countries, nine-tenths of the ex-
ports going to the United States. For the four
months of the Government fiscal year to the end
of July, 24,751 ewts. of Book Paper and 1,906,185
cwts, of newsprint paper were exported.

These figures, and those of the value of
these  exports $52,494,052 for the four months
of 1920 against $27,067.236 for the (-ul'l'c*ﬂlmlh“ll{.‘
period of 1919, are an interesting indication of the
srowth of this Canadian industry, and of the im-
portant part it is playing at a time when the main-
tenance of exports is a matter of great niportance
to the Dominion’s stability. But it is suarely an
extraordinary fact that these exports should take
place at a time when Canadian journals have the
utmost difficulty in securing supplies, even at the
present high prices.  1f the matter were not so
<erions a one for the publishing fraternity., this fact
of starvation in  the midst of plenty would be
ludicrouns,

In this matter, we believe, Canadian publishers
s & whole are not looking for any special favonrs.
They are prepared to pay a fair price for the paper
they use although whether it is reasonal le to de-
mand from them the same price as [rom a consumer

at the ends of the earth is possibly a matter for
asgament, Dt at least publishers have some right
to expect thit they shall be able to get delivery of
paper when they are willing to buy it and pay for
it. 1t would be well for pulp and paper men to
remember that the circumstances which have put
this industry in a position of great and abounding
prosperity are not of their own making—to some
very considerable extent, they are children of for-
tune. The neels of Canadian publishers are, com-
p:l{;:'li\'('l_\‘ speaking, not Targe, and The Chronicle
renews a suggestion, which it made several weeks
ago, that it wounld be good poliey on behalf of the
pulp and paper interests to make such arrangements
as would ensure adequate supply of Book Paper
for home consnmption.  Such an arrangement
would not seriously curtail their profits, which
in all conscience are likely to be large enongh in
the next few years, and it would constitute some
vecounition of the fact that this group of mterests
owes something to the conntry from whose posses-
sions they obtained their timber limits, in most
cases, on terms which to put it mildly were not
tkcessive,
able to Government action, which on many grounds
is probably not desirable, and is perhaps also diffi-
cnlt to take.

"ONTARIO FIRE AGENTS ASSOCIATION

Plans have been made for the formation of the
Ontario Fire Agents Association. On the Sth instant
advantage was taken of the visit of many agents to
Toronto during Exhibition week, and a meeting was
called to discuss various matters in connection with
the formation of the Association. A provisional
exocutive was formed at this meeting, who are to
deaw up a constitution and Ly-laws and submit a
report to a later meeting, to be held in the course
of a few weeks. It is proposed to notify every
Ontario fire agent, in Ontario to be present at the
next meeting.

We understand the ohject of the new Association
is for the betterment of the business generally, and
also for the greater protection of the msuring public.
1t will have for a further object the cleminating of
improper agents from  the field, and the proper
qualifications of agents remaining in the field,

NATIONAL LIFE ASSURANCE COMPANY

The official announcement is made of the clection
to the board of directors of the National Life As-
curance Co., Toronto, of two new directors, viz. :
the Honorable Rudolph Lemieux, and the Honor-
able K. M. MeDonald of Nova Scotia, both gentle-
men are most influential and prominent, and will
he a valuable addition to an already strong hoard of
divectors,  The National Life has made remarkahle
progress of recent years.

Such a development would he prefer-
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