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Does he not know that the British regulation he juotes applie equally

to stock companie- as well as to Lloyds? Does he not realize that if
such a deposit is sufficient to sdmit Lloyds free of deposit to Canadian
fields it should be sufficient to permit other companies to do likewise am
and that failure to treat the one with the other o°on equal temrs constit-
fites discrimination of a most pronounced character? 1In a preamble to

the Bill there is a rather ingenuous example of characterization. Froper-
ly regarded it is a gem--one of the most sparkling that has yet emanated £1
from Ottawa--which is saying a lot. It reads:"It is coneidered desirable §
from the ccnstitutional point of view that the unique character and
position of Lloyds underwriters in the insurance world should be recogniz-
ed and the primary requirements of the act adopted so =8 to enable them

to become registered thcereunder without loss of security of Canadian
policyholders.” Perhaps Mr. Meighen will tell us and the rest of

Canada how the Canadian policyholder is to be protected "without loss

of security" by a concern operating under lawe which do not require them
to maintain a single cent within the jurisdiction of his government? If he
can answer this satisfactorily, will he also tell us why he finds it not
only incumbent but impe-ative to impose on Stack Companies duly constitut-
ed under the laws of Great Britain, having individua?ly assets and reser-
ves egqually to or more than the collective tr.st fund »f the whole »f the
non-marine underwriters at Lloyds and which are eroperly and justly re-
garded as the greatest institutions of their kind in the world, a req ire-
ment to place heavy deposits with Cttawa and to maintain "assets in
Canada ejual to their liabilities"? Possibly in the course of tire

¥r. Meighen will, if he follows his present course of lbgic, come to the
same conclusion as MNr. Taschereau, ie..that Lloyds cannot be taxed, but
will maintair the righteousness of sustaining the present heavy taxation e
on stock companies; that Lloyds cannot be sued=-but will pbusly hope that
his rider in the present Act which calls upon Lloyds (In 8ngland ) to
submit to his laws (in Canada) will be sufficient to individually and
collectively bring these "unique" underwriters to his call."

It is also too evident that both the Provincial Governments
and the FederalGovernment are without a sense of fairness or justince
in this ratter, and it is all too evident that neither of them intend to
act with that justice and fairness, that absence of discriminaticn, that
should be right of organized business and the public at large to expect
from their legicslatops.

“hat is the connection between Lloyds and the Privy Council
decision? As it appears to us, the Privy Counci] decision took away from
the Federal Government all control of the business of Insurance and
placed it in the hands of the Provinces. If this is 80, the present and
any future legislation of the Federal Government, if levelled at the con-
trol of insurance is ultra vires, and give the Federal Governrent no
more right to interfere with it, kkxkm than they have to interfere with 4
the conduct of a store operated by a duly admitted alien. Further, under
the terms of that decision their jurisdiction is circumseribed to alien
companies, and the decision prints out that Hrithsh subjects cannot be
looked upon as alien,ergo British subjeects are outside of the legislation
poesible with regard to aliens and the decision is equally specific in
preventing legislation regarding in igration -r any cth r subject to be
framed which has for its purpose the control of insurance. The Federal
Government's functions appear to be lirited to the conditions under which
any person or firm may be admitted into the country; after they are in,
their businesses become the concern of the province. The lnsurance
Companies have been admitted, they are in the country, and their affairs
are now properly the concern of the provinces. Mr. Meighen admits bhis
in the discussion in the Senate referred to. If the provinces do not
care to exercise their prerogatives that is their affair. The Privy
Council decision does not permit the Federal Government to assume the
prerogatives of the provisces even if they do not exercise them. It is
therefore, difficult to absolve the Federal Department from "intermeddling
when- with the Insurance business". But equally, if the Insurance Com-
panies are not sufficiently seized for their own rights, or are not
prepared to fight to raintain them, they cannot cavil at any results which .

might flow from such "intermeddling".

t what is behinddall this
o We cannot believe that
position
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It would be interesting to know

¢ interest and consideration for Lloyds.
eors ctuated by a sheer regard for the "unique character and
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