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To Accept New Position- '

No Merger.

1WALL STREETCANADA’S
VICTORY

Seasonel Conditions end Good 
Work of Food Board Re­
sponsible.

New Concern With $5,000,- 
000 Capital To Take Over 
Number of Existing Con-

EN

Steel and Mining Shares Trifle 
Higher, But Business 

Extremely Dull.

Stock Market Keeps Pape 
With Latest Aspects of 

War Situation.

Money lent by Mill or Cablecerns. A FEW HIOttawa, July 17—During the pant 
week there has been a marked redact­
ion In the number of care of tbodstufls 
reported to the Canada Food Board 
as being held .under load longer than 
the specified time.

This Is due, to some extent, to the 
season, as few full carloads are mov­
ing Just at present. On the other hand 
'he activities of the Food Board In 
enforcing the detention order, which 
provides that railway companies must 
report If cars are not unloaded within 
four days after the consignee has been 
notified of their arrival, has had a not­
iceable effect In expediting the unload­
ing of all orders.

Apply to Local Agents or 
THE ROBERT REFORD CO. LIMITED 

General Agent*
1tt Prince William St, St John, N. 6.

Quebec, July 17—With a capital of 
five million dollars, a new shipbuilding 
concern has been formed here and 
will operate one of the largest ship­
yards in America, near St. Romuald, 
opposite Quebec City. The concern 
will comprehend a number of actually 
existing firms, among which, aye some 
Ontario companies. The new syndicate 
will comprise the Federal Shipbuild­
ing Company of Sarina. the Dominion 
Shipbuilding Company of Colllngwood, 
and the Dussault & Hutchison Com­
pany of Levis, and a number of old 
country French capitalists The firm 
will build steel vessels for the French 
government, and yesterday the bui'd- 
ing of the docks was started.

The Federal and Dominion Shipbuild­
ing Companies will cease building 
ships in Ontario.

Mom,e«l July 17—The w»l*natlon 
oil) H MacDninll. getural manager 

1 Cor-LOAN of the Dominion Iron and Steel 
plration, and bis appointment *• pres 
ident of the Nova Scotia Steal and 
Coal Company, Is announced in the 
Star today. Mr. MacDougall succeeds 
F. H. Crorkard as president of Sootla.

Recently there were rumors of a 
merger between these two companies 
but tentative negotiations «et on foot 
towards this end never came to any­
thing.

VALLESUMATRA TOBACCO
LOSES 51-2 POINTS

NEWS SATISFACTORY 
AS FAR AS IT WENT

Stmr. Champlain5? BONDS Panhandle# Railroad Is Order­
ed To Reduce Dividend 
From Five To Four.

United States Steel's Extreme 
Break of I 1-4 Points Half 
Way Retrieved.

Germans Fighl 
Will Probab! 
Are Brought 
Especially D

French and A 
Heights 0v« 
Doubtful W1 
By Invaders

UNTIL FURTHMK NOTICE. BtMmer 
win jmts at. John on Tuusnxr 

•no THURSDAY st 11 o’clock noon, 
nnd SATURDAY at 3 »,m„ for Up»sr 
Jemseg end Intermediate landing!i 
returning on Alternate days, due In 
St. John nt 1.80 p. m.

R. & ORCHARD, Mmonger.

1922—1927—1937.

Price 99 1-2 and Interest
Absolute safety of Principal 

and Interest.
Readily sold at any time. 
Free from Income Tax. 

Ask for further particulars.

WESTERN C ANAPA DEAL
(McDOUGALL & COWANS)

New York. July 17—Slight recover 
les took place in the early afternoon 
in the steel and mining issues, but the 
market as a whole was extremely dull.
The market was fairly strong at the 
close. The war news of the day was 
satisfactory as far as it went. Bank 
ing Interests have adopted a cautious 
position.

1 The action of the railroads admlnis1 
j ration in ordering the reduction of th«
Panhandle dividends from 6 to 4 per 
cent, without any explanation of its 
reasons serves to call attention to the 
extremely unsatisfactory position of the Premier L.cninc About To 
road. They still do not know the terms 
of the contracts under which they will 
have to do business while the war Iasi & l 
after their properties have been in the | 
the hands of the gpvernment for near I Landing on Murman Coast, 
ly seven months. Meanwhile divid­
end payments are becoming in numer 
ous cases a matter of guess-work.

E. ft C. RANDOLPH

New York, July 17.—The stock mar­
ket today kept pace with latest aspects 
of the war situation. Advices from the 
western front occasioned moderate wi­
ling of long holdings and Intermltibeeti 
bear pressure, but the reaction made 
relatively little headway.

Domestic financial development» 
were distinctly reassuring, the rapid 
sale of the 160,000,000 Bethlehem Steel 
note issue affording evidence of a 
sound investment inquiry tor1 high 
grade eecurltlea.

Reduction of the Pittsburgh, Cincin­
nati, Chicago and St. Louie Railroad 
dividend wae not regarded as sympto­
matic of general railroad conditions, 
the out, according to the directors, re­
sulting from technical rather than ac-

Ed mon ton. July 17—The Lord Rhon­
dda Interests, which control large pro­
perties in the Peace River Country, 
are contemplating the Uniting up nf the 
Peace River, Fort VermlUton and Fort 
Smith on the Lower Athabasca River 
by means of a aeries of wireless stat­
ions located at the three points. The 
plan will require the sanction of the 
Canadian Government which will be 
asked to provide $45.000 for the devel­
opment of the scheme.

CHICAGO PRODUCE
(McDougall and Cowane.)

High1. Low. Close. 
168* 169*
169* 160*

The Maritime St—tmhlp Co.
Limited

B0LSHEVIKIT0 
BREAK WITH 

GREAT BRITAIN

.. ..1«1
.......; l«l%

Oats.
.. .. 76*

TIME TABLE
On and attar June 1st, l»i8. a steamer 

of this company leaves SL John every 
Saturday, t.au a. m„ tor Black's Har­
bor, oamng at Dipper Bar Dor and 
Beaver Harbor.

Leaves Black’s Harbor Monday, two 
hours of high water, tor tiL Andrews, 
calling at Lord's Cove, Richardson,

76* 76*
71* 69* ’ 71*
Pork.

.. .. 4636 46.80 4635Eastern Securities 
Company, Limited.

92 Prince William Street, 
St John, N. B.

Letete or Book Bay.
Leavee SL Andrews Monday evening 

or Tuesday morning, according to toe 
tide, for SL George, Back Bey «mu 
Black’s Harbor.

Leaves Black’s Harbor Wodneeda— 
on the tide for Dipper Harbor. -catit^W 
at Beaver Harbor. r

Leave» Dipper Harbor for SL John,
8 a. m. Thursday.

Agent—Thorne Wharf and Ware­
housing Co., Ltd., Thone 2681. Mina 
gar Lewie Connor».

This company will not be responsi­
ble lor any ueota contracted after this 
date without a written order from the 
company ur captain of tue steamer.

Sever Diplomatic Relations 
—His Crowd Peeved Over

London, Jul; 
Prince’s great offi 
jointed series of k 

r the greatest bitter 
■patch from the F 
ers, sent from the 
man losses are pli 
continues, have b 
may yet be saved 
German push dot 
miles further bef< 
are fighting hard 1 
on the heights ov> 
doubtful whether 

Paris, July 1 
second line, and ( 
tering the action,' 
progress of the e 

“Where our 
north of La Cha 
ground."

Sumatra a Wild One.
which rtvadled 

United States Steel in point of activity 
waa again one of the few noteworthy 
feature» of the general list. Ute stock 
fluctuated violently within an 8 point 
radius and cloned at a loss of 6*.

United States Steel’s extreme break

Sumatra Tobacco,

N. Y. QUOTATIONS. Amsterdam, July 17-^Premier Lenlne 
is about to break off diplomatic rela­
tione with Great Britain and any other 
Entente power connected with the 
landing of armed forces on the Mur­
man coast, according to news said to 
have been received from Moscow by 
Berlin newspapers.

Pekin. July 15.—The town of Kluih- 
shevek, In the southwestern extremi­
ty of the Trans-Baikal region, has been 
occupied by the Czecho-Slovak forces, 
following their capture of Irkutsk. The 
Bolshevik! are reported concentrating 
at Verenudinek

Pekin, July 16.—A despatch from 
Manchuria announces that General 
Semenoff, the anti-Bolshevik leader, 
has Occupied Sharasun with hie

(McDougall and Cowans.)
Open. High. Low. Close. KANSAS WHEAT CROP 

SAFELY HARVESTED
of l* potato was half way retrievedAm Car Fy . 84 

Am Smelt . . 78 
Am Steel Fy . 72 
Am Zinc

Anaconda

later.
Motors and subsidiaries were In de­

mand toward the end at average gains 
of one point and minor metals, includ­
ing low priced mining issues, owed 
their gains of 1 to 2 points to the ac­
tivity of pools.

Ralls were in t he background 
thro$ghout the session, even Reading 
showing unusual apathy at a net loss 
of a large fraction and shippings lost 
part: of their recent gains. Sales 
amounted tà 872.000 shares.

International Issues were the firmest 
features of the bond list, the liberty 
group being barely steady.

’ratal sales (par value) aggregated 
$4,260,000.

Old United States bonds
changed on call.

78* 77* 77*
71*7171

. .19* 20* 19*» 19* 
9C* 96* 96
68* 68* 67*s

. 47* 47* 46*
84*

Phenomenal Task Accom­
plished By Aid of Govern­
ment Labor Supply.

96
67*
46*

Atchison 
Bak and Ohio 54* 
Bald Loco .
Both S eel .
Butte and Sup 29 
C F I

GRAND MAN AN S. S. CO.
87* 87* 
81* 81* 

.11 29 29*
. .. 44* 45* 44* 45* 

Cent Leaih . . 67*
Van Pac ... 147 ...............................
Distiller s
Erie Com .... 15*
Crue Steel . . 65Ts 65* 55 65
Brie Com .... 15*
Gen Elect .. 146*..........................
Indus Alcohol 123
Gen Motors . 161* 150 151 163
Inspira Cop 53* S3* 53 53*
Mer Mar Pfd . 98* 93* 97 97*
Mex Petrol .98* 984
Midvale Steel 51* 51*
Miss Pac .. .. 23*

. 71* 71* 71* 714

. 87* 88* 

. 81* 81* Washington. July 17—Every bushel 
of the great Kansas wheat crop has 
been harvested, the department of 
tabor was today Informed by the Wich­
ita Board of Commerce, 
calls the accomplishment 'phenomen­
al” and attributes It to the work of 
the federal employment service sup 
ply labor to the central wheat belt.

The labor department predicts that 
the spring wheat crop will be harvest­
ed with the same success.

Altar June 1st, and until further 
notice, boat ot this line will leave 
tir*ua Mamin, « a. m. monda** tor bL 
John, arriving about 2.30 p. m.; re­
turning Tuesday, 10 a. m., arriving 
vrand Manan about o p. m. Both way» 
via Wilsons Beach, Campobello turn
hiaetporL

Leave Grand Manan Wednesdays.
7 a. m„ for SL Stephen, returning 
Thursday, 7 a. m. Both ways via 
Campobello, Bastport, Cummings’ 
Gove and SL Andrews.

Leave Grand Manan Fridays, 6 a. o. 
tor SL John dlrecL arriving 10.30 a. m.. ' 
returning leave SL John, 2.30 p. m„ 
arriving 7 p.m.

’ save Grand ; Manan Saturdays for 
SL Andrews, 7 a. m.. returning 1.30 
p. m. Both ways via Campobello, 
Bastport and Cummings’ Cove.

Atlantic Daylight Time.
SCOTT D. GU^TILL, Manager.

The board
55* 554 55* 55*

REXTON
wene un­it extern, July 16.—Mrs. (Rev.) G. S. 

Gardner has been called to her form­
er home in Nova Scotia, on account of 
the illness and subsequent death of 
tier mother. Heir many friends extend 
sympathy.

Mise Nellie Mclnemey professional 
nurse of Newton, Mass., to home.

Mrs. Lombard and her niece, Mise 
Wether bay o-f Tatamagouche. N. S., 
are visiting Mrs. John Weston at Jar- 
dineville.

Mrs J. T. Savage and little daugh­
ter Margery, of Melroee, are visiting 
her parents, Mr. and Mm. Alex. Fraes-

Sphagnum moee of good quality has 
been found in this section and a num 
bar of the ladles of the town, are pre­
paring it for shipment.

Misses Sidella and ■ Emma Lanigan 
are gone on a visit to Nova Scotia

Miss Margaret Finnlgan of Boston, 
has been called home on account of 

tous illness of her mother, Mrs. 
Samuel Finnlgan.

AUTO MANUFACTURERS 
WANT MORE STEEL Hotel Whittle VICTORY BONDS60*

Germans Ad\

London, July 17—Foi 
ms» Crown Prince ad 
three miles down the 
yesterday. This make 
iration of the French 

Jkit miles at Festlgny, 
■ era point reached by tl 
> Paris, July 17—ABU 
ary critics agree that 
further accentuated th 
German offensive.

London, July 17—(î 
Agency)—It there wai 
dence, the restrained t 
man communique aloi 
what little success the 
achieved.

The position of tin 
present stage of the G 
in France is said to be 
factory, in advices rece 
French losses are sal' 
very small. They have

New Enemy I

Paris, July 17—Thf 
night threw new foroei 
on the front south ot 
attacked the Allied Hi 
Agnan. The enemy su 
trating into Bourdonne 
is continuing in the wo 
to the south of this po

On the front farth 
the French held the 
southern outskirts ol 
Wood and at the viBa

A powerful attack wi 
by the Germans In 1 
Molnvoieln, but they v 

.. this locality by a Fr 
A tack. On the front bet 
vLand Rheims the flgh 

violently in the Court 
Germans attacked in 
gion, on this front, t 
here broke down comp

Along the line to tin 
the Germans deliver* 
notably in the Prunay 
efforts by the enemy 
In renewed assaults i 
the enemy suffered a 
pulse. The French p 
out the region to the 
were maintained intac

N Y Cent 
Penn .
Press Stl Car 654 
Reading Com 88* 88* 87* 83
Repub Steel . 92 92 91 91*

41* 41* 41* 41*
83 83* 83 83*

South New York Ave.
FooA Mouse from Boeedwefle

ATLANTIC CITY, N. J.

. 44 Purchased and Sold

McDOUGALL W COWANS
Members Montreal Stock Exchange 

58 Prince William St ret,, St. John, N. B. 
Branch Offices

Quebec, Montreal, Winnipeg, Halifax. 
Connected by Private Wire.

Petition U. S. War Industries 
Board To That Effect.

Bt Pau l 
Sou Pac
Studebaker 45*
Union Pac . . 121* 121* 121* 131* 
U 8 Stl Com 105* 105* J04* 104* 
U S Rub . . ..' 62* 02* 62% 62* 
Utah Cop .8! 81 80* 81
Westinghouse 43* ..
West Union . 87* ..

)Washington, July 17 — Automobile 
manufacturers, it was stated today 
have asked the war industries board 
to allow them sufficient steel to pro­
duce sixty per cent of their normal pro­
duction of passenger cars. The board 
replied that it could not promise at 
most 25 per cent and possibly none 
at all could be granted.

Bathing from Hotel 
AH Outside Rooms 

Ocean View 
Moderate Rates 

American and European Plan
TRAVELLING T

Passage Tickets by All
Ocean Steamship Lines
WM. THOMSON*CO-

MONTREAL SALES.
FIFTEEN KILLED, FIFTY 

INJURED IN ACCIDENT
INSURE WITH THE

Guardian Accident And Guarantee Company
Accident, Sickness, Employers' Liability, Guarantee 
Bonds, Burglary and Plate Glass Insurance

KNOWLTON * GILCHRIST, St John. N. B. -

the
Montreal, July 17.—

Morning.
Brazilian—20 (Q) 34*. 

hy Can. ('em. Pfd.—1 (& 92. 
h/y Steel Can. Com.—60 @ 64*.
,a<* Shawinigan—60 @ lio*. 
y Civic Power—300 @ 76. 
f 1926 Wax Loan—6,000 <a 95*. 600 © 
f 96*. 500 <8> 95*.

1931 War Loan—4.000 @ 94*.
Can. Car Com.—110 © 54*. 436 

84*.
Can. Car PM —60 @ 84, 25 0 88*. 
1967 War Loan—3,200 @ 93*. 
Ogtiviee Pfd—60 0 100%, 150 0

Lake Woods—d 9 @ 136*. 
MoDonalde—35 ® 13*.
Scotia Pfdj—8 Q 326.
Wab. Cotton—36 Q 42*, 25 @ 43; 

36 <& 46*. 60 @ 43*.
Ames Holden Pfd.—26 ® 60. 

Afternoon.
Steamships Com.—276 41.
Dorn. Textile—6 <3> 85*.
Steed Can. Oom.—60 <9 64*.
Dcen. Iron Conn.—4 <9 69*.
19C5 War Loan—1,000 @ 96*.
1931 War Loan—10,000 <0 96*.
Can. Oar Com.—100 <g> 84*.
Can. Car Pfd—55 @ 84*.
Rfordon—30 @ 1L8 
Amee Holden Pfd.—5 ® 60.

>
DRASTIC CURTAILMENT LimitedPassenger Train in France De­

railed With Fearful Results Royal «Bank Bldg.. St JohnWashington, July 17—Further drae- 
tic curtailment of the so-called lesser 
Industries may result from the en­
largement of the war programme, the 
consequent increasing demand for steel 
and existing shortage in the supply.

* ¥

Paris, July 17—(Havas Agency)— 
Fifteen persons were killed and about 
50 otliers were wounded, twenty-one 
seriously, when a passenger train was 
derailed today near Vierzon, twenty 
miles northwest of Bourges. Sheep on Every Mill Side in 

New Brunswick
m. MONTREAL PRODUCE

Montreal, July 17—
OATS—Canadian Western, No. 2, 

$1.03.
OATS—Extra No, 1 feed, 96.
FLOUR—Manitoba spring wheat 

patents, firsts, new standard $10.95. 
BRAN—$35-00.
SHORTS—$40.00.
MOULLIE—$67,00.
HAY—No. 2 per ton, car lots, $14.50 

to $15.00.
POTATOES—Per bag, car lots, $1.«6

The New Brunswick Government through the Department of Agriculture has arrang­
ed with the Chartered Banks to help the Farmers—where assistance is needed—to buy 
Sheep.

do not keep surplus 
money in their homes 
or carry it around in 
their pockets

They put it in the 
Savings Bank so that 
it msy earn more 
money for them.

COAL *
BEST QUALITY 

REASONABLE PRICE
Wholesale and Retail

The Department will not only arrange to buy Sheep FOR the Farmers, but will 
also buy good breeders FROM the Farmers—in other words, this branch of the Agri­
cultural Department WILL SUPERVISE ALL PURCHASES AND SALES OF SHEEP.

IF A FARMER NEEB5 CREDIT TO BUY SHEEP he should consult his local bank­
er who has the necessary forms.

BRITISH WAR LOAN
London, July 17—(Reuter's Ottawa 

Agency)—When the war loan bill was 
taken In committee In the commons 
yesterday, Mr. Bonar Law said that 
no new operations were necessary for 
the next nine months, as the war bonds 
organization had succeeded to a great 
er extent than ever anticipated.

i McDougall and Cowans.)
Bid. Ask.

Asms Holden Pfd............ ..
Brasilia,n L. H and P. .. 34 * 
Can Car ..
Can Cas- Pfd 
Can Cement
Canada Cement PM...............
Dorn. Iron Coen.
Dam Tex. Com.
Lafunemtide Paper Co. ... 164
Lake of Woods..................
MacDonald Com...............13
Ottawa L. and P
Quebec Railway............. 19
iSiaw W. and P. Co 
Steel Co. Can. Com...........64*

60

34* 34*
84 84* R. P. & W. F. STARR. LTD.,. 6o 61

Decide, now. to 
let us help you to 
save. Interest paid 
every six months.

92 49 Smyth# Street — 169 Union Stfeei60 61 If you cannot buy Sheep in your locality, inform the nearest banker who will notify 
the Agricultural Department, or, better still, notify the Department yourself and say how 
many Sheep you want.

COPPER ORE TRADE90 ATÏ0 —LANDING—
SYDNEY SOn COAL

JAMES S. McGIVERN

136 Washington. July 17—Under new re­
strictions on the importation of copper 
ore announced today by the war trade 
board, licenses will be issued for the 
importation of copper ores, contain­
ing less than sixty per cent of copper 
only for shipments from Canada, Cuba 
and Mexico.

14
Œ9 21 Bab21

KEEP YOUR EWE LAMBSill Paid-up Capital f 6.600.000 
Reserve Fund - 11000,000

130,000.000 TEL. 48. 6 MILL STREETEvery Ewe Lamb, weighing eighty pounds and over and of reasonable quality, should be retained by farm- 
ere for breeding purposes. Sell the males and the inferior females for butcher purposes. If you have more ewe 
Iambs than required, induce your neighbor to purchase. SkiCHICAGO PRODUCE

THE BANK OF 
NOVA SCOTIA CASTINGSBRITISH TRADEChicago, July 17.—WHEAT—No. 2 

red, 2X3 to ZJ6; No. 3 red, 2.22.
CORN—No. 2 yellow, 1180 to 1.84; 

JJo. 8 Tallow, 1.73 to 1.78; No. 4 yel 
lower, 1.65 to 1.67.

OaTS—No. 3 white, 77% to 76% I 
«tendent, 76 to 76.

What is so 1 
baby's soft, smo 
akin) And hoi 
kept free from 
tation and dietr 
ma) This is evi 

.» question.
* Many have ft 

swer in the 1 

Chase's Ointmei 
after the bath, tl 
healing ointmen 
irritation of th 
prevents the < 
of eczema and < 
ing skin disease

THE VALUE OF WOOLLondon, July 17—The British board 
of trade figures for the month of June 
issued today show Increases In im­
ports of £1,638,000 compared with the 
total for June, 1917. Export increases 
were £1,874,000.

We are in a favorable position 
for prompt deliveries on cast­
ings in

Unwashed wool of the best quality brought eighty cents a pound this spring, or about $6.00 a fleece, i

RYE—Nti. 8, $1.78. 
BARLEY*—$1.10 to $1.35. 
TIMOTHY—$6.00 Co $7.60- 
CLOVBR—Nominal 
PORK—Nominal 
LARD—436.05.
RIBS—84.18 to 34.62.

SIXTY MILLION SHEEP IRONWESTERN CROPS Have been lost in Europe since the war started. Wool in enormous quantities is now required to clothe the sol­
diers, it will take an immense quantity to re-clothe the returned men in civilian dress. Prices will likely be high
for ten years. v

New Brunswick has the pasture, hay, roots and a climate suited to sheep. Every farmer should consider in­
vesting In a small flock as a foundation. The first year will give approximately $4.00 worth ot wool per sheep, the 
sheep will cost about $15.00. Is It not a good business proposition ? —

If you cannot purchase locally, plaée your order with your hanker. Orders will be filled, if possible. In the 
order filed at this office through the banks.

For further information apply to

\orWinnipeg, Juty 17.—The weekly crop 
report of conditions along the Cana 
dian Northern Railway lines In the 
Went indicate» a slight improvement on 
the whole over conditions reported 
the previous week. In Manitoba, the 
majority of the reports are fairly cheer­
ful, while In Saskatchewan and Alberta 
conditions are somewhat Improved in

Semi-Steel
Up to 30,000 lbs. in weight»

N. V. COTTON MARKET
( McDougall and Cowan».)

High. Low. Owe. 
.. «. ». 24.46 23.89 24.35

. .. .. ... 24.38 23.85 24.26
.. .. 28.75 26.25 28.70
.................... 85.45 24<0 26.40

, », .. 34.77 24J6

I
IL MATHESON & Co. Ltd.C. N. R. territory. There has been rain

New
J. F. TWEEDDALE,in some districts since these reports

Minister of Agriculture.
\ y

j

1 ; J_________mAMi

Sensible Men 
and

Women „

■

emfiemd
nwi-Kl«U': WWH{

Ceniral Sales Omcr
1*

IL P. A W. F. STARR, LTD, 
Agents at St. John.

Road Debentures
Two Hundred Thousand Six Per Cent (6 p. e.) Twenty Year Road 
Debenturee of the Province of New Brunswick, affording a rare 
opportunity for large and small Investors.

The Government of the Province of New Brunswick will receive 
applications for the purchase of any portion of $200,000.00 twenty 
year elx per cent. Road Debenture»—Price, Par.

These Debentures will be Issued In denominations ot $100.00, 
$500.00 and $1,000.00, bearing data 16th August, 1918. The Interest 
payable half yearly on the 16th of February and 16th Auguust 
In each year. - 
succession duties.

Exempt from taxation in New Brunswick, except 
Principal and Interest payable at any Branch 

of the Bank of Montreal in New Brunswick, and at Bank of Montreal 
in Montreal, Toronto and New York, at the option of the holders 
thereof.

Investors are invited to apply at once for these 
either by letter or wire to

Debentures

THE COMPTROLLER GENERAL,
FREDERICTON. N. B.

Applications will be filed In the order received.

WriUfm- B—èUt

Elevator

Ownership Management.
EL M. end F. R. HOSTLTTEJt

Paul F. Blanche!
Chartered Accountant
•mJBPHONX CONNECTION

St John and Rothesay
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