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AND STOCK MARKETS TODAY

SHOW OUR G008
T0 FRENCH PEOPLE

Traveling Exhibition to be
Opened in Bordeaux on
June 15. ;

Toronto, Feb. 28.—Some sunny day
this summer you ma' picture in Mar-
seille, in Lyon or Lille, a little street
of Canadian shops and display win-
dows full of Canadian products of al-
most every conceivable type. This lit-
tle street will be located by the grande
place or close to the hotel de ville, or
in some shaded public grounds with,
perhaps, the graceful outline of one of
France’s historic statues in the back-

ground,

This_little ))ictum will be duplicated
In a list of at least thirty towns
throughout the length and breadth of
France during the period from June
15 until well on in the autumn. The
scheme will be a realisation of the plans
o¢ Senator C. P. Beaubien, which have
wow met with the general approbation
»f both the Frengch and Canadian Gov-
srnments. !

It will be remembered 4hat last year
France sent an exhibition train through
Canads in which were displayed many
of her products. It is now" Canada’s
turn to reciprocate, The French Gov-
rrnment has decided, however, that
France’s railway stations are too diffi-

_ rult of access and too gloomy to be
used for this purpose; consequently, it
has been d that the traveling ex-
hibit of Canadian products shall. be
woused in s motor convoy of thirty
motor trucks with, of course, ad
2l motor vehicles to contain the neces-
tary moving picture apparatus, extra
wupplies, advertising literature and per-
Jonul effects of those who accompany
the demonstration. Thleu be:hl:mon
trucks, it is proposed, w rawn
up in’ the lings in the most attractive
spot in each city on the itinerary.
N hese trucks will have three sides solid.
The fourth, however, will o up.
One leaf will project outward from the
roof, the other will drop down so a8
tu cover the wheels; the extended por-
tions of these sides are to be covered
over with vellum and extrended from
truck to truck so t?hte the whole ur;
rangement will give appearance !
a model ltreef‘.’ In thg exhibition
trucks will be large showcases with
plate glass windows behind which, most
attractively displayed, will be the g:
ducts ::‘!nao ada’s farms, forests,
eries, and factories. :

The exhibition will open at Bordeaux
on June 15 next and amongst those
points en route will visit Le Havre,
Rouen, Nantes, Limoges, - Toulouse,
Strasburg, Nancy, Lens-Arras, Bou-
logne, Amiens, Reins and Verdun.

" "This Canadian traveling exhibit will
complete its tour in Paris, where it

will be housed im, or alongside of,
Con=i

LiOrangerie by the Place de la
corde. Here it is proposed that a two
months’ stand shall be made and plans
of considerable magnitude are in course
of preparation to make this demonstra~
tion one of the strongest and most
spectacular pr t movements
thet Canada has ever attempted in a
foreign land. It is posed that a
lurge and beautiful diorama be erect-
ed in this building capable of giving
‘at one glance a bird’s eye view of a
zone carved out from the very seoil of
the Dominion, from ocean to ocean. The
effect produced should be striking and
lasting, and will be doubtless in true
consonance with the impression creat-
ed by Canada upon incoming ltl:lll‘"
ers.

The Canadian board of patrons is
headéd by Baron Byng of Vimy and
the executive committes is col ed of
Senator Hon. C. P. Beaubien, Fernand
Rinfret, M. P, F.C.T. O'Hara, Depu-
ty Minister of Trade and Commerce,
A. W. Tolmie, Dominion exhibition
commissioner, J. E. Walsh, general
manager of the Canadian Manufactur-
ers’ Association, and a yepresentative
cach of the Canadian Pacific and the
Canadian National railways.

/The French committee of honos is
headed by M. Poincare and an imposing
list of ministers, presidents of senate
and chamber of deputies and heads of
many large public bodies, industrial
commercial and municipal organizat-
lons and the like.

J. S. McKinnon, past president of
the C. M. A., has been appointed to
act for the manufacturers who intend
to participate in this exhibition, Sen-
‘ator C. P, Beaubien, acts in the ca
acity of general manager, and J, D.
Chesney of Montreal has b\em appoint-
ed to supervise the plans and opera-
tions of the exhibition until the com-
pletion of its tour.

CHARGE AGAINST A
~" MONTREAL STOCK BROKER

Montreal, Feb. 286—Norris P. Bryant,
a well-known stock broker of this city,
was committed yesterday to appear for
voluntary statement on March 7, on
a charge of stealing a certificate for
fifty shares of Canadian cottons stock
from J. H. Turner in October lest.

RAW SILK PRICES.

“The local raw silk‘ market con-
tinues strong with prices slowly gain-
§ng ground all along the line,” says
H. L. Gwalter & Co’s weekly re-
view, of New York. “The demand on
the part of the mills is broadening,
reflecting a decidedly improved tone in
the fabric market, attributable un-
doubtedly in no small degree to the re-
cent Silk Exposition, which has stim-
ulated a wide-spread interest in silk
fabrics of all kinds and perticularly
in broad silks and ribbons. The sup-

ly of raw. material at the mills is
steadily’ being reduced, while more
Jooms are being put in operation, com-

clling a notable increase in the hand
t) mouth buying which has been in
-ogress for some time past. Holders
are very firm and are moving
@heir quotdtions nearer to repl t
gost, in view of the uniform strength
on all the primary markets, where
stocks are running low.

«Advicos from Europe report the
Milan market more active and higher,
awith little silk available for earlier
ghan April or May shipment. The

Yokohama market is advancing and )

tliere are few sallers.’l

People who think editorials aren’t
pead never roasted anybody in ome.—
Ohio State Journal

FINANCIAL

NEW YORK MARKET.,

(By direct private wire to McDougall
& Cowans, 28 King street, city.)

: New York, Feb. 28.
Stocks to twelve noon.
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MONTREAL MARKET.
' Montresl, Feb, 26.
Stocks to twelve noon.
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Twin City
Wabaso Cotten....
Wayagamack ...
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Banks:—
Montreal—237.
Nova Scotia—266.
Union—1388a.
1928 Victory Loans—100.85.
1927 Victory Loans—103.
1982 Victory Loans—102,70a.
1988 Victory Loans—106.05.
1934 Victory Loans—102.95.
1987 Victory Loans—108.10.
1925 & p. c. War Loans—100.80.
1981 5 p. c. War Loans—101.35a.
1987 5 p. c. War Loans—102.75a.

CHICAGO GRAIN MARKET,
Chicago, Feb. 28.
Open High Low
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Montreal, Feb. 28.
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|ing on every set-back.”

{ drawback.

| though others were on the way. Some

STRONG TONE AS
MARKET OPENS

Large Volume \6f Overnight
Buying Orders in Wall
Street—Dull in Montreal.

New York, Feb. 28—A large volume
of overnight buying orders attracted
by the brisk rally late yesterday im-
parted a strong tone to opening prices
in today’s stock market. The demand
was most effective in the coppers, olls,
steels and équipments, Utah Copper
opened 1-2 higher at a new high level
for the year and was followed into
higher ground by Magama and In-
spiration Coppers, Butte and Superior
and American Smelting.. Baldwin and
Lima locomotive each opened a point

Noon Report.

New York, Feb. 28—Virtually all
sections of the list participated in the
strong upward movement of the morn-
ing. Pool operations were hctively con-
ducted in a number of special stocks,
gains of 214, to six points being regist-

bacco, United Cigar Stores, Mathieson
Alkali, United :State§ Realty, United
Retall Stores, Kresge, Postum Cereal
and Steel and Tube Pfd. Fluctiations
in the railroad shares were compara-
tively narrow. New high records for
the year were established by virtually
all the copper shares in response to the
higheér prices for the red metal, Call
money opened at § per cent.

Moantrea! Exchange.

Montreal, Feb, 28~(10.80)—Trading
in listed securitiés on the local stock

shown was by Montreal Power whi¢h
dropped 1-2 from its closing price of
yesterday, <to 118. Fractional gains
were netted by Bell Telephone, up 1-4
to 130; Laurentide up I at 94 1-4;
Spanish River up 1-8 at 961-8, while
Steel of Canada acquired 1-2 at 74 1-2|
Bratilian at 49, Shauwingan 118 and
Twin City were 62 unchanged.

The Doflar Today.

New York, Feb. 28—Sterling ex-
France, 6.12; Italy, 481; Germany,
.0044%;. Canadian dollars 1%; per cent.
digcount.

: THE MARKET
{McDougall & Cowans, Private Wire.)

New York; Feb. 28.—Evans Says:—
“We are still in a bull period and be-
fore long we shall see considerably
higher prices.” |

tually appear as if a serious set-back
were immediately in order and there-
fore, we‘bg!ieve at the market 18 like-
ly to be iftegular rather than distinct-:
ly weak”

Bache & Co.:—“We see no reason
for buying stocks at this stage and cer-
tainly not unless and until the floating
supply is in volume.” \

Clark Childs:—“The easing of the
money market and the fact that offer-
ings in stocks became so much less,
suggest purchase of the better sécuri-
ties, principally rails, good coppers and
oils on any further recessions.” e

Thomson - McKinnon:—“Sentiment
continues favorable to higher prices.”

Hornblower & Weéeks:—“A great
many stocks have already had normal
reactions and as we have had three
successive days -of decline without de-~
veloping real weakness anywhere,’ we
are encouraged to believe that the mar-
ket will resume its upward trend.
Steels continue to suggest' the develop-
ment of an important rally from thes
levels since they meet with good buy-

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowans.)

New York, Feb. 28.— American
Hide and Leather for year ending Dec.
81 earned $8.24 on pfd., agaipst loss
$550,920 in 1021.

New Haven shows operating deficit
for January of $780,687, against net
operating income $892,565 in 1931. .

Fisher Body and subs, excepting’
Ohio Co., for three months ending
Jan. 81, 1928, earned $7.98 on no par
common, against $5.60 previous quar-
ter.

Southern Railway orders 66 locomo-
tives from American Loco. Co., cost-
ing about $8,700,000.

Moon Motors, year ended Dec. 81,
net income $795,189 after interest and
tax, equal after pfd. dividends $5 a
share on 154,218 outstanding shares no
par value.

White Motors preliminary report for
year ended Dec. 81, 1922, shows net
earnings of . approximately $3,700,000
after all charges, equal to about $7.40
a share. .

BOSTON LUMBER MARKET.

(Boston Commercial Bulletin, Feb. 24)

For dimension spruce there is a good
demand and -prospects for an active
business for months to come were sel-
dom if ever better. The situation, how-
ever, is not without its trials, for which
the railroads are responsible. An em-
bargo by the Canadian Pagific against
the Boston & 'Maine at Sherbrooke
and Newport is the last great incon-
venience. This added to the Portland
Terminal embargoes is of course a sore

The base.price for dimension is gen-
erally said to be $50, and there is no
doubt that there are people who will
not deviate from it by a hair’s breadth.
There are others, however, who will
consider bids of $48.

The buildings news continues very
encouraging. January construction
activity was 81 per cent. greater than
it was in the corresponding month of
last year, according to the F. W. Dodge
Company.

In provincial random all recent ad-
vances are rigidly maintained and to
some shrewd observers it looks as

manufacturers m the provinces gen-
erally remarkable for the modesty of
their views about value are now being,
“If you don’t want our lumber at our
price don’t take it.” In other words

Houseman & Co.:—“It does not ac-|

there is no use talking with a view to|

concessions.

tionably very firm.,

For scantling the market is ungues-

TRADE AGENTS
HELP CANADA TO
L ABROAD

L. M. Cosgrave Tells Tor-
onto Young Men’s Trade
Board About Commercial
Service.

(Toronto Globe)

In an interesting manner L. M. Cos-
grave, Junior Trade Commissioner of
the Department of Trade and Com-
merce, last night, in an address before
the Young Men’s Club of the Board
of Trade, revealed the scope of the
Commercial Intelligence branch of the
depurtment, and told the club of the
efforts  of the Federal Government to
advance Canada’s interests in foreign
countries, His address was regarded as
one of the most practical and enter-
taining of the number delivered to
the club during the year. !

Mr. Cosgrave pointed out, in open-
ing his address, that Canada today
stood fourth among the exporting

nations of the world, United States

leading Great Britain, - with- France
a poor third and Canada fourth with
an export ‘rade amounting to $822,-
000,000, He noted that in the lead-
ing eight nations there were four of
the British Commonwealth.

Manufacturers Quite Prominent,

“There is another thing worthy of
yvour attention,” stated Mr. Cosgrave.
“Canada’s export trade is not largely
made up of grain shipments, Forty-
eight per. cent. of it is made up of
manufactured goods, Nor are prefer-
ential tariffs the reason for Canada’s
success, Perferential taxiffs affect the
trade of only three countries, amount-
ing to between $30,000,000 and $45,-
000,000 per ycar. ‘All the other trade
is gathered in the markets of 67 dif-
ferent countries, and it is competitive,
which should say something for Can-
adian integrity, ingenuity and intelli-
genee.”

Proceeding Mr. Cosgrave outlined the
scope of the Department of Trade and
Commerce in foreign countries. ..He
stated the department has 24 resident
Trade Commissioners abroad, loecated
at seats of government or strategic

. e
' AUCTIONS *
Auction! Auction! Auction!

One . of the Biggest' Auctions
Ever Held in St. John = -

I am instrudted to

sell at Public Auc-

tion MARCH st —

THURSDA:

%

at 10 a.m. and 2 pam.,

/ © " 85,000 worth.5% wp-

to-date Fahcy Cakes and.also Candy

fii"Pails and & Ib. boxes, Nut Bargind
Penny Goods.

Will sell to suit the buyer: This
stack is in perfect condition. “Sale will
‘be: held. 220, Corner Prince Edwird
and Brunswick street. ®orial Bl
I.- WEBBER,

Aluctioneer.

DRESSING
cmrromm%%s,
SPRINGS.. and -
MATTRESSES, ,
Machine, Dining
Table and Chairs, Cat-
pet Squares and Oilcloth

10620-8-3 |

o

sttiery i o5,

I will sell at residengé of ‘John Ches-
son, &%Coldbrook (next door to John
DeAngelis’ store), on Thursday morn-
ing, March Ist, at 11 o’clock, the en-
tire contents of house. Street cars pass
door. F. L. POTTS,’

Auctioneer.

VALUABLE LEASEHOLD PROP-
ERTY, No. 65 ROTHESAY AVE.
Conslstg‘:f 2 Tene-

ment e bringing

in a rental of $39%6 per

, cheap Iusehplc’l.

25,
BY AUCTION
; 1 am instructed to sell
by Public Auction at Chubb’s Corner,
on ‘Saturday Morning, March 8rd, at
12 o'clock noon, the above property,
sitnate at No. 65 Rothesay Avenue,

hdving toilet, electric lights and mod-1

ern improvements.
8-8 F, L. POTTS, Auctioneer.

VALUABLE FREEHOLD PROP-
ERTY, BELONGING TO
P. M. O'NEILL, ESQ.,
$27 DOUGLAS AVE,
BY AUCTION

I am instructed to
sell by Public Auction
at Chubb’s Corner, on
SATURDAY MORN-
ING, March 3rd, atl2
o’clock noon, that valu-
able freehold property
situate No. 127 Douglas Avenue, hav-
ing a frontage of 68 feet, more or
less on Douglas Avenue, and ex-

tending back to Douglas street, leaving |

a fine opportunity to build house In
rear of same. Lot contains three-
storey house, hot water heating, elec-
tric lights, hardwood floors, large ve-

randah, and is thoroughly up-to-date.|

Sold only on account of owner not re-
siding in city. House can be inspected
Wednesday afternoon, February 28th,
and Friday afternoon, March 2nd, from
8 till 5 o'clock, by application to 96
Germain street.

2-4 F. L. POTTS, Auctioneer.

Bailiff’s Sale

will' be sold at 8 o’clock pamn.,
on Saturday the 8rd day of March,
1928, at Morrell’'s Garage, No. 5 Carle-
ton street, in the City of Saint John,
the contents of the said Garage, the
same having been seized by me on a
Distress for Rent; including Roll Top
Desk, Filing Cabinet, Iron Safe, Tools,
etc.; also, if necessary to realize the
said rent, such automobiles as have
been seized on the premises.
M SHERWOOD, Bailiff.
10740-8-8

Great bargains at pri-
vate sale, in serges,
tweeds, meltons, etcs
commencing Monday.
and continuing until en-
tire stock is sold.

F. L. POTTS,
96 Germaia Si,

trade positions, with sources of infor-
mation invaluable to the Canadian ex-
porter, - Five -of the commissioners
were located in the United Kingdom,
collecling every item of information
which they deemed of interest to the
.Cnnadian exporter, one in France, one
in Holland, one in Belgium and a rep-
reséntative to take care of Scandin-
avian markets. :

Demand From Scandinavia,

“Our representative who has charge
of Scandinavian countries has found
a demand - for Canadian goods,” he
said. “Merchants in Scandinavian
countries are’ getting them and are de-
lighted with them. Our representa-
tive in Germany, who is more or less
of an observer, is located at Hamburg
and is in close touch with the Russian
market., The development and future
of the Russian market is considered
promising, Our commissioner here
happens to have married a Russian
lady during his trip through Russia,
and perhaps for that he is persona
grata with the Soviet Government.”

Mr. Cosgrave said the department’s
representative in Shanghai had found
a market extremely sympathetic to
Canadian goods. He stated thére was
one commission merchant in China
handling Canadian goods who had
earned $40,000 in commissions last
year, In Japan, Commissioner Bryan,
whom he described as “the George
Ham of Japan,” was taking business’
from the United States with the co-
operation of the Canadian Pacific Rail-
way. - “Trade Commissioners in South
Africa, South America.and the United
States are working heart and soul in
the interest of Canada’s export trade,”
he said.

Duties of Trade Commissioners,

putlinlng the duties of Trade Com-
missioners in foreign countries, Mr.
Cosgrave said they must be possessed
of a thorough knowledge of Canadian
exporting firms and their commodities,
and be in touch with business condi-
tions in the country of his location so
that he can guarantee to Canadian ex-
porters reputable individuals to handle
goods sent abroad. He must have in
his possession banking and mercantile
reports, and, frequently, confildential
Government reports, to aid him in his
work. -

“How do we know that the system
is working thoroughly, you may ask,”
‘continued Mr, Cosgrave. “The answer
is in the work of the South African
Commissioner. He is a man of fine per-
sonality. He has introduced 250 com-
modities into the South African mar~
ket, and of that number only five have
resulted in losses to Canadian manufac-
turers. Not a bad average, you will
agree, The commissioner must be ac-
quainted with tariffs, customs duties,
business practices, and & dozen other
details, to protect the Canadian export-
er. He can advise as to the best method
of packing, for instance.”

Free Service for Manufacturers.

Mr. Cosgrave stated.there were 1,800
exporters taking advantage of the in-
formation disseminated bs’ the Com-
mercial Intelligence Department. IHe
thought that perhaps if thé department
started to charge some small fee for
its -service exporters would take a still
lar interest in it. Mr. Cosgrave de-

nd (geribed a visit to a manufacturer in

western Ontario to illustrate the value
of the department’s service. He had
been asked to report on the prospect of
a commodity in a foreign country be-
fore the manufacturer sent his repre-
sentative abroad at an expense of
$5,000. “It was a hard thing to do, but
we realized it was impossible to ad-
vance-the sale of the article. We told
him to stick to the domestic market
and. save hls $5,000,” he stated,

Mr, Cosgrave said that while the ser-
vice protected Canadian exporters it
also had to guard foreign business
men. If it found any Canadian exporter

~ TENDERS WANTED

+ Tenders will be received by the un-
dersigned at their’ Office;, Room 11,
Globe Atlantic Building, St. John, N.
B.,, untii MONDY, MARCH 5th, at
32 o’clock noon, for the stock of Fancy
Dry Goods and Millinery amounting
to $6,741.68, and Store Fixtures, con-
tained in the Store formerly occupied,
by J. & J. Manson, Market Building,
Charlotte street, St. John.

The Stock can be inspected any day
between the hours of 11 a.m. and 1
o’clock, on application at the Store.

Highest or any Tender not neces-
sarily accepted.

Terms Cash or Approved Security
equal to Cash.

‘| THE CANADIAN CREDIT MEN’S

TRUST ASSOC. LTD,,
Authorized Trustee,
St. John, N. B.

TENDERS

SEALED TENDERS addressed to
the Power Commission of St. John,
care of H. E. Wardroper, Esq., Com-
mon Clerk, St. John, N. B, and marked

TENDER FOR POLES,

10784-3-5

| will be received until eleven a. m. on

the 8th DAY OF MARCH., Specifi-
cation for same may be seen at Power
Commission Office, City Hall.

The Commission does not bind itself

to accept the lowest or any tender.
MAJOR R. A. MeAVITY,

Chairman, Power Commission,

S. John, N. B.

BARRY WILSON,

St. Jobn, N. B.

By Order of the Common Coun-

cil of the City of Saint John:
PUBLIC NOTICE is hereby given that

a Bill will be presented for enact-
ment at the next session of the Pro-
vincial Legislature, the object of which
| is to amend the Police Act of the City
of Saint John, 28 Victorla, Chapter 82,
so as to provide that no shop or place
for the purchase, sale or barter of junk,
old metals or second-hand articles shall
be kept open for the transaction of
business except during the hours be-
tween the rising of the sun and 10 of
the clock in the evening of each week

day.
HERBERT E. WARDROPER,
Common Clerk.

10711-8-3

Saint John, N. B., 80th January,
A. D, 1923 1-31 tf

ment at the next session of the Legis-
lature of New Brunswick. The pyr-
pose of the bill is to amend the assess-
ment law in the parishes of the City
and County of Saint John by providing
a Board of Assessors for the whole
County; giving an appeal to the Judge
of the County Court; and amending
the law of demand; and providing for
Faymcnt of expenses of properties sold
n default of taxes.
JAMES KING KELLEY,

County Secretary.
Dated the 19th day of February,
leoa 8-21

PUBLIC NOTICE is hereby given
that a bill will be presented for enact-|

guflty of sharp practices it warned its
trade commissioners against the firm,
he stated, and struck it off its lists.

Some Unknown Exporters.

In connection with export trade, Mr.
Cosgrave told an interesting story.
During a trip through Western Can-
ada he discovered a man operating a
small factory in a town who was ship-
ping his product—a razor blade—to 15
foreign countries. “The department
never knew fhe man existed,” said the
speaker. “In one country it is the only,
blade used. It appéars he sent a sam-
ple to Peru. The people there took to
it, and the next thing, was an order
for $15,000 worth. He sells cheaper
than United States firms. We do not
know how he does it. He tells us he
has a net profit of $25,000 a year. This
is an example of Canadian ingenuity.”

Dealing with the information pro-
vided by the department, Mr. Cosgrave
stated thét if any manufacturer desired
to learn the names of a°dozen import-
ers of suspenders in South China, their
business standing, he could do so at a
moment’s notice. If any of these im-
porters went out of business or became
bankrupt the department was advised
by cable, immediately passing the in-
formation on to the exporting firms.

In concluding Mr. Cosgrave appealed
to manufacturers to take the fullest ad-
vantage of the service of the depart-
ment.” He declared while the United
States had a population 138 times great-
er, than that of Canada its trade was
only four times larger.

Refloat Lloyd
George Belge
Steamship Co.

Brussels, Feb. 28—It was announced
last evening that an effort to re-float
the oyd- George Belge Steamship
€ompany had been reached by the
managers of the company the bankers
interested and the Belgian Government.
Fresh capital will be placed at the dis-
posal of the company it was said, on
the understanding that there be a
change in the management.

The convention binding the Govern-
ment and the company has always been
the object of adverse criticisms and the
cost to the Government has been con-
siderable. When the Government re-
cently refused to guarantee notes of the
company falling due, the U. 8. Govern-
ment, as creditor of the company for a
balance of $1,500,000, in connection
with the sale of shipping board boats,
attached four of the Lloyd Belge’s ships
in U. 8. waters. This action caused
some surprise in Belgian official circles,
as they said it was taken without warn-
ing and at a time when liquidation was
not definitely settled. The U. S.
Government also appears to have at-
tached the Lloyd Belge’s funds in
Antwerp banks.

MARITIME LIFE
NAME OF NEW
INSURANCE CO.

(Montreal Star.)

A new life insurance company has
been organized in the Maritime Prov-
inces with head office at Halifax, under
the name of Maritime Life. The au-
thorized capital is half a-million dol-
lars. diwided in 5,000 shares of $100
each, but application will be made at
the next session of the Legislature to
}ncrcase its capital to one million dol-
ars.

The officers and board of directors
of the company include the following:
J. T. Wilson, president and managing

manager for the Canada Life Assur-
ance Company for the past fifteen
years; Dr. J. G. MacDougall, vice-
president, is a weli-known physician in
.Eastern Canada, and is also vice-presi-
dent of the American College of Sur-
geons; F. G. Taylor, secretary-treas-
urer, has for many years been manager
for the Mutual Life of New York in
the Maritime Provinces, and previously
had a long experience in banking and
finance; W. A. Black, director, is a
director of the Royal -Bank, Eastern
Trust Company and Eastern Savings
and Loan Company; C. J. Burchell, K.
C., director, is a member of the legal
firm of McLean, Burchell & Ralston,
Halifax; W. .H. Dennis, director, is
managing director of the Halifax Her-
ald; D. H. MacDougall, director, is
vice-president of British Empire Steel
Corporation and well known through-
out Canada; Dr. E. D. Farrell, director,
prominent in medical circles in the
Maritime Province, will be associated
with Dr, MacDougall, vice-president of
the company, in charge:of the medical
department, o

MORNING STOCK LETTER

(McDougall & Cowans.)

New York, Feb. 28.—It still looks as
though prices would be higher by the
end of the week. The bears tried their
hammering tactics again yesterday,
with less success than the day before,
and when buying for both long and
short accounts started yesterday p.m.
on the easier call money rates there
was little stock in the market and the
price of a number of issues advanced
rather rapidly. The bears have not
given up evidently, however, and at the
close yesterday were attempting to
depress Baldwin. It does not seem
likely that they can dislodge enough
stock to cause a serious reaction at the
present time. The general trend of
prices is still upward and weak spots
should be used to buy stocks.

American Smelting :looks attractive
on expectation of dividends.

Utah and Ray Cons. Copper are as-
sociated with higher dividends later.

Generally the better grade of indus-
trials seem a buy on weak spots.

U. S. Steel looks higher. American
Locomotive appears about the most
attractive stock on the list for a six
months pull as dividends will undoubt-
edly be increased several times during
the year. Rails are disappointing, but
improved conditions for N. Y. C. and
Western and Squthern roads will fin-
ally be reflected in higher prices.

LIVINGSTON & CO.

EX-PREMIER MURRAY
TO GIVE ADDRESS IN
MONTREAL ON SATURDAY

Montreal, Feb. 28—Hon. George H.
Murray, former premier of Nova Scotia,
will address the members of the Mon-
treal Reform Club on Saturday night.

FINANCIAL NOTES.

Montreal, Feb. 28—Cables 4.78 8-4.

London, Feb. Feb. 28—Bar silver
31 8-4d an ounce.

New York, Feb. 28—Foreign
silver 66 3-8.

bar

Practically the whole world is inter-
ested in business—generally other peo-
ple’s business.

| mitment condition for future,

director, who has been Nova Scotia|,

BOARDS OF TRADE
CALL FOR ACTION

A special meeting of the Council of
the Kentville Board of Trade, togeth-
er with delegates from the Boards. of
Trade of Wolfville, Canning, Berwick,
Windsor, Middleton and the Commer-
 cial Club of Annapolis Royal, was held
at the Cornwallis Inn, Kentville, last
Friday evening. The resolution, which
had been passed at a council meeting
on the 19th, was adopted:— !

\Yhereas, agriculture is the basis of
national prosperity, and whereas such
prosperity results through greater pro-

largely through greater land settle-
raent, and whereas, it has been brought
to our attention that certain British
officers, retired fram the Indian serv-
ice are likely to seek homes in Nova
Scotia dnd in other parts of the Mari-
time Provinces, many of whom doubt-
less desire to take up agricultural pur-
suits, and whereas, Nova Scotia offers
to settlers prospects as satisfying as
/those of any country.

Therefore resolved, that we, the ex-
ecutives of the Kentville and Wolfville
Boards of Trade in joint session, on be-
half of the Boards of Trade of these
respective towns, urge the Government
of Nova Scofia to take immediate steps
to organize all immigration effort so
that as many as possible of settlers
may be located in Nova Scotia; that
every assistance be given te aid said
settlers in getting located to best ad-
vantage; and that assistance neces-
sary for their best direction after being
located be supplied, so that content-
ment 'may result and further settle-
ment thereby be stimulated.

Further resolved, that in our opin-
fon it is desirable, in order to' make
such settlement effective that an Im-
migration Bureau be established in the
various counties of Nova Scotia, offer-
ing bést facilities for such settlers, and
that the official of such bureau start at
once to collect data that will engble
the handling of such settlement prob-
lems to be carried out in an efficient
and expeditious manner. Further more
in the development of this scheme the
Boards of Trade ented are de-
sirous of co-operating to the extent of
rendéring any assistance possible.

DRY GOODS BUSINESS
CONTINUES TO IMPROVE

“Wholesale dry goods business con-
tinues to improve in a national way,
with volume well ahead of last year,”
say the John V. Farwell Company of
Chicago in their weekly review. ‘Re-
tailers* stocks appear to be satisfac-
torily cleaned up, making a freer com-
The de-
mand tendency is toward higher qual-
ity goods, indicating an increasing im-
proved financial situation throughout
the country. '

“T'he statistical condition of cotton
now outweighs political conditions
throughout the world. Consumption
of cotton 'is now running 25 per cent.
higher than the last eightxyear average
production. There has been no reces-
sion in use of American cotton in
Kurope.
~-%Cotton goods are gradually getting
on higher levels, based on costs, and
not on inflation. Good woolen goods
business is being booked for fall, Silks
continue very active! Collections are
satisfactory.” '

TRADE AND INDUSTRY
OF BRITISH GUIANA

E. H. S. Flood, Canadian Trade
Commissioner in Barbados, writes un-
der date February 7, 1923, that the
published statement of the exports of
the principal products of the Colony of
British Guiana for 1922 shows the im-
portant increases to be in lumber, shin-
gles, railway sleepers, coffee, rice and
cocoanut products, and decreases to be
in balata, citrate of lime and sugar.
This latter, which is the most import-
ant export of the colony, fell off some
18,000 tons. The large increases in the
export of rice and diamonds to a great
extent offset the decline in sugar.

The Department of Lands and Mines
report that during the quarter ending
December 31, 1922, there was an in-
crease in the diamonds obtained as
compared. with 1921 of 61,086 carats;
for” the full year the total find was
159,426 carats valued at $3,859857.
Gold mining has been growing less
productive each year, the quantity ob-
tained last year being only 8,972 ounces.

THE WOOL MARKET

Boston, Feb, 28—The wool market is
strong but uncertain. Prices remain
firm, Influenced to a large extent by
the apparent fundamental strength of
the world situation. The local trade
confidently awaits the much talked-of
big improvement in demand which is
due to occur before very long. Yet
everywhere there is a feeling of caution
mingled with a diversity of opinion as
to the supply situation, and an increas-
ing doubt in some quarters about the
continuance of the prevailing high
prices.

The date-prume, a. fruit far richer
ir eugar than the ordinary prune is
now being produced in Pacific eoast

states.

duction from the land, made possible|

Partial View of Plant of Bathurss Company
Limited 18

Better than
Gold—

OLD, considered the basis

of value, would be of no
profit to you as an investment
because you. would derive no
return in interest. :

’

BATHURST Company First
Mortgage Bonds will pay
you 64% yearly, with all the
security one could wish for.

THE Company has more than
$3,000 value of assets for
eyery $1,000 Bond outstanding,
and its record of earnings goes
to show that Bondholders are
fully protected insofar as inter-
est requirements are concerned.

THEN, ‘too, the convertible
feature of the Bonds lends
to them an additional attraction
because when it is eroﬁtalilo to
do so, Bondholders' may trans-
fer their Bonds into Common
Stock.

IF you nave $500 or $1,000 or
more to invest and are satis-
fied to get 6€4% on your money,
without any worry as to the
safety of your gprincipal, or -
any doubt as to the regularity
of your interest payments, you
cannot do tetter than buy the
Bonds 'of The Bathurst Com-
pany, Limited.

Write for a complces
circular

24

Royal Securities
Corporation, Limited

72} Prince William Street, =
St. Johnt

e )

Puts & Calls

$40 to $125 controls 100 shares of any
listed stock on N. Y. Stock Exchange.
No further risle Move of 5 points from
option price gives you opportunity to
take $500 profit; 3, $300, etc. Write
for Free circular.

R. PARKER & 130? 50 BROAD ST,,

RRITANNIC UNDERWRITERS -
AGENCY »

. FIRE and AUTOMOBILE .
INSURANCE 8 |

CAMP] -

L RS DAVIDAW,

<R <
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ALMANAC FOR ST JOHN, FEB 2.

A.M. P.M.
High Tide... 9.16 Low Tide... 3.88
Sun Rises... 7.04 Sun Sets .... 6.09

PORT OF ST, JOHN.
Argived Yesterday.
Str Mi;medosa, 8521, from Antwerp
and Southampton.
BRITISH PORTS.

Liverpool, Feb. 27— Arvd, stmr Day*
ton, Boston, via Halifax; sld, stmr
Canadian Ranger, St. John, N. B.

FOREIGN PORTS.

Boston, Feb. 27—SId, stmr. Canadiafi
Cotfiqueror, St. John, N. B.

g

FIRST ELEVATOR IN CHINA.

ft is reported from Dairen that the
South Manchurian Railway propose to
erect an elevator at that port during
the coming year, at an estimated cost
of yen 4,000,000 ($2,000,000° Canadian
currency), and with a capacity of 1004
000 tons. It will be used chiefly for
the handling of beans, but wheat and
other grains can be received and ship-
ped. At present all grains, as well as
beans, are reccived at Dairen in sacks:
The establishment of an elevator will -
do away with this costly method of
handling seeds, for everything can then
be handled in bulk. This new enter-
prise may be the means of making
Dairen the great grain market of the
Far East as it is for beans.

Don’t imagine you can get over a
railroad crossing on your reputation.
Wait till the train has passed.—Read-
ing News-Times.

Desirable

For full information, apply to

63 Prince William St.

FOR SALE

modern eight-room,
situate on Summer street, St. John, N. B.

The Canada Permé.nent Trust Company

self-contained dwelling,

-

St. John, N. B.

nomical.

I’s Time for Spring Repairs

Lay a Hardwood Floor instead of rugs or
Carpets, Its more sanitary — and more eco-

For Prices, 'Phone Main 3000,
MURRAY & GREGORY, Ltd.

Everything in Wood and Glass For Buildings.




