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1 This week's lssue aleo includes lat-

Limited Offerings Con-
tracts Trading.

Pome continued its~advance again
yesterday, ‘but all: the activity was in
New York, where the price reached
§13. Stock was sought for on the
Standard exchange, but local holders
appear to be sitting tight and the
only offering in the hands of brokers
during the first hour was one hun-
dred shares at $18 a sharev.

McIntyre did not recognize to any
marked effect the announcement that
the company had bought the Blue
plamond coal mine in-Alberta. The
opinion seems to be favorable to in-
vesting the now dormant tréasury of
the Timiskaming into a continuing
mine rather than distributing the
money,  and this company will be
oftered the privilege of sharing in the

sition- Temiskaming shares
were stronger on the market because
of this prospect. :

The mining market generally Wwas
nat active, MeclIntyre, V. & T., and
Keora constituted the main business
in- the golds, while Timiskaming ab-
serbed most of, the attention in the
gorbed most of the attention in the
The great trouble with the market
gt present is the scarcity of wanted
stooks. The prices are not sufficient
ta induce realizing and bidders will
have to advance before supplies are
obtainable.

PORCUPINE CO.
- GOES INTO COAL

Mcintyre  Mining Company

‘Dickers for Two Alberta

Coal Claims.

The announcement that the Moein-

conditiong! | t¥re Mining Company and the Timis-

kaming  Mining Cdmpany had made
a‘deal for ‘Alberta Coal properties was

pamewhat of a surprise yesterday, At
firat sight, the deal is not altogether
to the liking of ®ome brokers, and it
yemains to be seen whether the share-
holders of the companies will take any
mere kindly te the actien of the dif-
pestors, .
The deal invelves twe nerthern On
taric mines and the great coal field
of Alberta. The Ontario companiesare
urchasing the Blue Dmmoqd Coal
ines, Limited, of Brule, Alberta, a
eonpern with an acreage eof gome six
pquare miles, paid - to
pver five hundred tons of steam and
sooking ocoal daily, and have optiened
the Canadian Coalfields,
far greater traet, lying aleng the Hay
River, somse thirty miles from the Blue
Diamond, and kmewn to contain an-
thracite. - The: Blue  Diamend's eapl-
talisation iy 81,600,600, and that of the

! Qanadian Coalfields ten millions. The

eption on the latter is understood te
be for fifteen wyears, The seller of
the- Blue Diamond is Mackensis, Mann
#& (Qo., and this firm is also a heavy
holder in the optiened preperty.

It is officially stated that the MelIn-
tyre Company is the purchaser, and
it is préposed to share|the deal with
the Timiskaming Lginins Company.

Large Ore Body Found
By International Nickel

-

Private infermation received in To-
rento is te the'effect that the biggest
find yet made on the International
Nickel Cempany's property was that
recently reported, Balow the 1,500-
foot level the diamond drill passed
{hrpu 73 feet of Pentlandite, which
showg 34 per cent, of nickel,

PRICE OF SILVER.
$ ¢

Lendon, Aug. 13, — Bar silver, B934
Per ounce,

New York, Aug. 15.—Bar silver,
Per ounes.

95% ¢

CHEESE MARKETS.

Montreal, Aug, 13,—At the United
Dairymen's Co-Operative sale, held at
their room here today, the offerings of
Ontario cheese ameunted to 2346 boxes,
the sales and prices being apportioned
an followsi 469 boxes Ne. 1 white, 26%e:
1416 boxes No 1 colored, 85%o0; 892 boxea

No, 2 colered, ¥& b-180; 78 boxea No, 2°
Mwhite, F43%c bjd, f5c wanted, net sold.

Mpntpﬁal, Aug.. 19,—At the GQuehea
Agriouitural Co-Operative Boociety sale,
held at the board of trade today, 1819
boxes -uf creamery butter were offered,
6f which B8 hoxes of Ne, 1 and 510
boxe_s »f No, 1A sold at §7%o; 850 bexes
of Na, 8§ at 56%s, and 875 boxes of pas-
teurized at 58%c, ¢

ALL STOCKS CHEAP

Present market eondlitions

@ similap to these which In
past have been followed by
extraordinary prefit-making op-
portunities, This matter la dls-
eussed jn dur WEEKLY MAR-
KET LETTER, published regu-
larly sinee 1803,

are
the

o8t Information concaerning

CANADA COPPER
CQSDEN & CO.
CITIES SERVICE
ISLAND OIL
MIDDLE STATES
UNITED RETAIL CANDY

And on SQvengy Other OIl, Mining and
Curb Issues, that are of interest to the
Inveésting public,

FREE ON REQUEST.*

GHAS, A, STONEHAM & (0.

FEistablished 1903.
Stock Brokers
23 Melinda St.

Toronto. Ont.

Limited, a’

be producing.

* turpentine

NEW YORK STOCKS
* DISPLAY STRENGTH

Gains Run From One to
Seven Points——Sterling’s
Buoyancy a Factor.

New York, Aug. 13.—The stock market
gave an impressive  exhibition of
strength today. Final prices were 1 to
{ Dboints higher for many- influential
shares.  The rise effaced the greater
part of the week's early loss, and :ar-
ried many leaders well above last Sat.
urday's close. |

Buying had its origin in the opinion
that the market, at least for the time be-
ing, had been liquidated and that a turn
for the better had set in. Inquiry am-
braced practically the entire list. Ths
steels, oils, chemicals, shippings, equip-
ments, tcbaccos, food, motor, rubber,
textiles and high and low priced railroad
shares were purchased on a ®teadily og-
cending scale.

When speculators for the decline be-
gan to cover,.they found stocks searce
and were forced to bid up prices rapidly
to secure a sufficient. supply. Total
sales’ approximated 400,000 shares.

Foreign news was relegated  to the
background as a factor, and. there was
more inclination to take account of the
strength of sterling ‘and the - -plentiful
supplies of call money for speculative
purposes. 5 ; .

Reportg that the long-pending merger
of wvarious chemical corporations would
be completed, and the declaration of a
200 per cent. . stock dividend by the
Standard Oil Company of- New York,
were additionl stimulating - influences.
Improvement in the high-class railroad
shares was attributed to purchasers by
investment interests,

Bonds maintained their recent uneven
course. Foreign issues were well sus-
tained, but Liberty and Victory bonds;
.continued to give way, U. S, old gov-
ernments were unchanged on call. Total
sale, par value, $7,500,000.

NEW YORK CURB.

New York, Aug. 13.—The .Curd
closed strong. There was active short
covering all thru the list and a small
amount of profit taking was easily
absorbed. The general sitv.;a;tion ‘of
the market assumed brighter aspects
during the afternoon trading.

At the close General Asphalt was
up 31-2 at 501-2. Submarine Boat
galned 1 at 111-2. Retail .Candy. re-
bounded very easily and sold at .12,
Pulp and Paper, after breaking thru
4 moved back to 45-8. Profit shar-
ing was under pressure and touched 1.

The olls were steady. Merrit -was
stronger and sold up to 128-4. Mid-
west Refining gained 1 at 144. Boone
01l was fractionally higher at 25-8.
gg::n Consoljdated was steady around

he mining issues were " compata-
tively qulet and unchanged.

STOCKS CONTINUING

Papef Issue
* Showing—Laurentide . . -
Leads. b

in the market in listed securities on the
local stock exchange was continaed
again today withuthe paper &tocks show-
ing up better than yesterday and with
-one exgeption each showed -substantia(l
gaing at the close of trading- e

Laurentide led. the list in activity swith
a rise of 3l points to 112, .closing. at 111,
Abitibi made a new high for the. move-
ment at 76, closing there with a net gain
of 1% pojnts. Spanish River pre-
ferred sold -up .a point to 115 and the
common was up 23 points at 109%. The
largest galin in the papers went to Way-
agamack, which on a turn over of only
160 shares sold up six ppints to 124, at
which: it closed. Brompton was ir-
regular, declining nearly two points from
the opening, but this was nearly all ve-
covered in a rally which closed the price
at 67%, up a large ffraction.® Howard
Smith, in emall lot sale was up 3 points

153.
t'o'l‘ho ut!ltty group was irregular with
Toronto Railway the strongest stock, be-
ing up 2 points to 40. -

Weaker issues included Lyall, dewn 12
points from a previous last sale, closing
price being 58, with 57 bid and 60 asked.

Total transactions; Listed, 10,141;
bonds, $21,900. .

BRADSTREET'S REVIEW

—

MONTREAL ADVANCE.

TORONTO STOCKS,

. : Asked.
Am. C'yana'd common
do. ..preferred
Am. Sales  Bk. common: ...
do. -preferred
Atlantic: Sgr. common
do. preferred
Barcelona
Braziljan T., L. & P
B.C. Fishing
Lell Telephon:
Burt, F. N. common
do. preferred
Canada Bread com.
do. preferred
€
Canada Cement. com
do. preferred
Can,. Pds. end Beh. .5 ...
Canada 8. S. Lines com...
do. pypeferred
Can. Gen. Electric
Can. Loco. common
do. preferred
G PR
Canadian Salt
City Dairy common
do. preféerred
Coniagas
Cons, Jmelters
Consumers’ Gas
Crown Reserve
Crow's Nest
Detroit United ....
Dominion Cannets .
do. preferred
Dom." Iron preferred
Dominion Steel Corp
Dom, Telegrgph
Duluth ,Z Sup r
Inter. Petrofeui.
La Rose
Mackay common
do, - preferred
Maple Leaf com
do.  preferred .
Monarch common
do. preferred
N. Steel Car. common
do. preferred
Nipissing Mines
N.S.  Steel common
Pac, Burt common
do.' preferred -
Penman's common
Port Hope San. common..
do. preferred-
Porto Rico Ry. common ..
do. preferred
Prov. Paper com
Quebec L., H & P
Riordon commomn -
Rogers common
0. preferred :
Russell M. C. common ...
do., preferred ..
Sawyer-Massey
do. preferred
Shredded Wheat common 134
do. preferred :
Spanish River tom
do. oreferred
Standard ' Chem Co.
Steel of Canada com
do,. preferred
Toronto Railway
Trethewey ¥
Tuckelts common
Twin City cont.i.....u.s '
Western Canada Flour :
Winnipeg. Railway ..ccoo0 v’
Banks— i3
Commerce ....

. Dominion

Hgmilton
Imperizl
Merchants
:\éolsons
Montreal
| Royal
Standard
Nova Scotiad
Toronto
Union

Loan, Trust,

Canada . Landed
Canada Permanent
Colonial Invest. ,....:.....
Hamilton Prov.
Huron, and “Erié”’
Landed Banking
London @and Canadian
National. . Trust
Ontario’ Loan
20 per cent,
Toronto General Trusts ...
Toronto Mortgage
Unlon "Trust .~...ccc0000s 140
Bonds—

Canada: Bread

Can, Steam. Ldines
Can. Locomotive
Dom. Canners

Elec. Development
Penman's

Porto Rico Railways "
Province of Ontario
Quebec I H. and P.
Rip Janéeiro 1st I
Sap Paulo

Spanish : River

Steel  Co,  of Canada -
‘War Loan, 1925

War Loan, 1931 4.0, . .55,
War Loan, 1937
Victory, 1922

Victory, 1923
Victory, 1927

Toronto reports to Bradstreet's say
that during the past week there has
been very little in the ,way of new
development in the local business sit-
uatiorf nor is. it expected that there

ern crops is assured. Feeling is good,
and continues to improve with reports
of patisfactory conditions in the west
and in Ontario and east as.well.
Wholesale drygoods at the moment
are qulet, as also are boots and shoes.
Reductions on the ‘latter have been
made in some cases where manufat-
turers were able 'to obtain leather at
concessions, but this can'only be re-
garded in the light of particular.in-
stances, and no prophecies are being
made one way or the other for the
future. Prices of woolens are ‘firm,
with an upward trend if anything.
Wholesale clothing is slow, while re-
tailers are trying to realize on their
stocks to some extent. Leather also
is quiet, and the feeling . generally is
rather uneasy.

Manufacturers on the whole are
busy, and labor in demand, altho in
certaln quarters there is some unem-
ployment reported. It is claimed that
several clothing concerns have reduc-
ed operations considerably, -~ while
some metal workers are also stated
to be idle. The automobile gindustry
is inclined to be quict in some in-
stances. .

In the live stoek markets, further
declines have been made in' cattle
prices, while lambs and hogs also are
weaker. Prices of dressed beef and
lambs have been reduced by whole-
sale butchers in consequence. The
provision Nmarket is fairly strong,
altho in the case of meats, as well as
elsewhere, the holiday season is hav-
ing considerable effect on business.
Butter and cheese are easy and eggs
firm. Collections are a_little slow.

LIVERPCOL PRODUCE.

Liverpool, Aug. 13.—Beef,
dia- mess, nominal;
western, nominal;
t6 16 1bs.

extra In-

pork, prime mess,
hams, short cuf, 14
216s.; Y Wiltshires, 200s.:

184s.; clear bellies, 14 to 16 lbs., 20%s.;
long clear middles. light 28 to 34 1bs., |
nominal; long clear middles,
35 to 40 lbs, nominal: short
backs, 16 to 20 1bs., nomgnal:
ders square, 11 to 13 ”‘Sn‘%(\s.;
shoulders, 134s., 6d.; . lard,
158s.. 6d.; "American, refined.
2s.) 11-2d.; lard, unrefined,
spirits, 153s.;
vrefined 28, 11-24,

heavy |
clear |
shoul- |
N. ¥
refined |
pails, |
155s., 64.; |
petroleum, |

will be until the outcome of .the west- |

~bacon, Cumberland cut, 26 to 30 18, |

| Riordon

| Shawinigan

Victory, 1938 .
Victory, 1937

TORONTO SALES.

Open High. Low Close Sales
Asked. Bid,
Atl, Sugar...14215 143% 142% 143%
@0, pref - A0 il s
Lrazilian ... 40
Bell Tel. ..,.102
Can., Bread.. 24% 25% 24%%
C. P R ....1804 5% - 181
Coniagas ...2.50 2.60 2.40
Can. B8 P T8N .o o
Cement By v vy e
do. .pref, ... 89 91 89 91
Dome .....12.0013.0012.0013.00
Cen.. M6c. . 0K o0 vaus ) ooy
Locomotive.. 90
F.N. Burt pr. 90
Maple L. ...150
do. pref. . 99%
Mackay 6din
“do. pref. . (6%
N B . Chriii- B
do, pref. .-23
Prov.
KRogers £
Spanisa R. ..109% ...
do, pref. ...114% 114% 114
Steel of Can.
Steel Coip, ..
Tor. Rails ..
Twin City
Winn. Ry.
Banks—
Commerce
Dominien
Imperial

102
25%

133

2.40

1023 102

99% 99 99

65% 65% 65%

b - siss - au
+.. 195541951195
e+ 1923 19214 102
L o

933 93%
9014 909

931, 93% $1,200
901, 90%  $600
G has o 30000
MONTREAL STOCKS.

Heron & Co.=
pen. High. Low. Cl,
14312 141% 143%
76 3% 176
397
6714

Supplied by
(o]

Atl. Sugar ..
Abitibi
Brazil
Brompton
Cement

Can. Car

do., pf.
Canh. S. 8....
Dom. Iron
Textile
Laurentide

. Macdonald
Mont. Power 81
Brewers
Quebec

-é%‘:
611 61
111
313

1083
31%

112
32
63
31
192
107
113

6712

6315

31
192
10914
1141,

6714

124

633,
318

g 193

Lo 107% 110
oss 38 1,178
300

30
460

Stee'l'

Way' mack 119

It beging to-look '‘as tho it wifl soon
he easier to go out and earn a dollar
than- to- borroly. one,

b

Record of Yestérday’s Markets

L

:| Cont.

i 1]
STANDARD STOCK EXCHANGE.
Asked, Bid.
Gold—
Ktlas
Apex
Hoston Creek
Dome Extension
Dome Lake
Dome Mines

ok Gold Reef

Hollinger Cons.
Hunton

Keora

Kirkland Lake
Lake Shore
La . Bell
Mcintyre

Moneta

Newray
Porcupine V, &
Porcupine Crown
Porcupine Imperial
Porcupine Tisda:e
Preston
Schumacher Gold Mines..
Thompson-Krist
West Dome Consol

Chambers-Ferland

Crown Reserve

Toster

Gifférd

Great Northern ..
Hargraves .

La Rose

McKin. Dar. Savage
Mining  Corp.

Nipissing

Ophir y

Peterson 'Lake

Provincial

Right of Way

Silver Leaf ..
Timiskaming

Trethewey ...... PR
White Reserve
York, Ont.

Oil and Gas--
Vacuum Gas
Petrol Oil
Ajax
Eureka 1

Total sales,

Silver, 953%ec.

3,340,

STANDARD SALES.
Op. High, Low. CL

2 11

Dome Ext. ..

Do 1labs . & ... y..® s

Dome Mines 1300 . ... .. ...

Gold Reef we 3% 8 2% 3
16% 17% 16% 17%

Keora
Kirkland L. *56% ... ...
199 202

Sales,
1,000
3,000

125
2,000
1,200

100
1,000

1,000
7,700

Gold—
Atlas

McIntyre ...199. 202
Thompson-K.. 81 ...
Vo N.T. -0 8% s

Silver—

10,000
1,500
1,000
2,000
8,000
1,000
1,000

500

453 45
Gifford

Gt. Nor.

Hargraves

La Rose .... 32

Min. Corp. ..175
Nipissing .. 9.25
Timiskam.... 35

Trethewey. .*27% ...
Oil and Gas—

Petrol Oil ..112 4
Vacuum Gas 27%

100
361% 16,000
200

110
27

i 300
28 2,200
*0Odd lots :
Total sales, 68;340:
Silver, 953ec. 4

e

’UwLi STED' STOCKS.-

1ie bad ano’ 3 Asgked.

Abitibf Power (4) com.... A
Brompton comm3un; . ...
Black Lake Incoma Bonds ...
Canadian Qil Cos. common ...
‘Carriage . Fact. common ...

do. preferred ;
Canada Machinery eom...

do, preferred

Dom. Fds.& Steel eom...

do. preferred :
Dominion Glass
Dom. Power & Trans. com &3

do. preferred
King Edward Hotel
Macdonald Co., ‘A.

do. preferred

G0, Prefevred ... 3.60
Prod. and Refin. com.
do. preferred

Steel and Raa. common ...
do. preferred

do. bonds

Volcanic Gas and Oil
Western Assurance comes.
Western Canada Pulp
Whalen Pulp, common

(a) New stock.

TORONTO STOCKS UNLISTED.

—Morning—

Abitibi—25 at 7314,

North Am. Pulp—50 at 5, 25 at 4 7-16,
B0 at 4%, 100 at 43, 10 at 4%, 100 at 4%,
50 at 5. 10 at 5%;. 100 at 5%, 26 at 5 1-16,
100 at 5, 25 at 434, 25 at 413-16, 10 at
5%, 100 at 415-16 100 at 4 15-16.

Hollinger—100 at 5.75. .

Laurentide—10 at 110.

Brompton (new stock)—35 at 66.

McIntyre—200 at 200, 200 at 200.

North Star—50 at 3.60, 50 at 3.60,
at 3.60, 100 at 3.69.

N. Breweries—50 at 63, 25 at 63, 25 at
63‘//5-

50

—Afternoon—

Abitibi—25 'at 76, 25 at 76, 10 at 76%,
1 at 7€3.

Brompton (new stock)—25 at 67,

MeclIntyre—>500 at 200, 200 at 202,

North Am, Pul;—100 at 5%, 300 at 5%,
25 at hlg, 200 ac 5%, 200 at 5%, 100 at
5%, 109 at 5%, 5v at blg, 50 at 6%, 100
at 5%, 100 at 5%, 100 at 5 3-16.

North Star—100 at 3.60.

North Star pret.—25 at 3.50.

NEW-~-YORK CURB.
Supplied by Hamilton B. Wills & Co.,
Limited, 90 Bay street, Toronto.

Allied Oil
Anglo-American
Boone Oil . ....
Boston & Montana
Boston & Wyoming
Canada Copper
Motors
Dominion Qil
Divide Extension
Elk ‘Basin Pete.
Fadetal OW .. ... ...
General ‘Asphalt
Glenrock Oil
Gold Zone
Hecla Mining
Heyden Chemical
Livingston Oil
Radio
Inter, Pet.
Merritt Oil
Marland Refining
Midwest Refining
Mother ILode
New Mother Lode
North American Pulp
Omar
Philip Morris
Perfection Tire
Producers and Refiners ...
Ray Hercules
Ryan Oil
Submarine Boat
Silver King
Simms Pete.
Skelly Oil
Salt Creék Producers
Sweets of Am.
Ton, Divide
Ton. Extension

S. Steamships
Jnited Profit Sharing ... .
Vhite Oil Corporation ...

WAR BONDS WEAK
ON FORONTO MARKET

Twé Issues Sell at New Low
Prices—Speculative Stocks
Were Dull.

The Toronto stock market has laps-
ed into 'a peériod of dulness and the
curb section which was an adjunct
of the Montreal Exchange shows con-
siderably less life than it did. This
is ubtless due to a reduction in
the ®rders put thru for effect and
advertising  purposes. The listed
issues’ on the local market down to
close conformity with public opera-
tions and these are curtailed by the
inability to secure funds for specula-
tive purposes. Many of yesterday’s
transactions were for broken Jots and
would seem to indicate purchases
more for investment than speculatiom.

The only one of -the older specula-
tive issues to exhibit buoyaney was
bread, which shot up over two points
to 25 3-8 on three board orders. The
other issuegs were dealt in sparingly
and altho the Wall Street market was
quite firm, this market made little
response,

"Phe pulp and papers wese feeling
their way around the recent advanced
priees without attracting the follow-
ing of a few weeks back. Among
the inactive stocks on ‘the exchange,
Dome made a jump from $12 to $13,
but this was due to the New York
market, and to maintain a semblance
of parity with the bigger exchange.

The ominous feature.of the day's
business was another drop in war
bonds in which the 1925 and 1931
issues s0ld at new bottoms.

MONEY AND EXCHANGE.

London,
per ounce.

Aug. 13 —Bar silver, 59%ad
P Bar gold, 112s 11d. Money,
5 per cent. Discount rates, short bilis,
6% per cent Three month bills, 6 11.16
per cent, Gold premiums at Lisbon, 140.

Paris; Aug. 13.—Prices were firm on
the bourse today. Three per cent,. rentas,
54 francs 36 centimes. Exchange on
London, 50 francs 27% centimes. Five
per cent. loan, 87 francs 50 centimes. The
aollar was quoted at 13 francs 82 cen-

mes, $

Glazebrook & Cronyn report exchange
rates as follows:

Buyers.
N.Y. fds.... 13 13-16

Sellers. Counter,
13 15-16
par.
A 4151
Cable tr.... 4161

Rates in New York, demand sterling,
3.643% to 3:65%. :

3

HOME BANK AT EGANVILLE,

The Home Bank of Caneda will open
a branch in''Eganville, Ont., on Monday
next'in charge of J. O. Reynolds, form-
erly of the bank’'s staff at Hamilton.

NEW YORK STOCKS.

A. L. Hudson & Co. réport fluctuations
on the New York Stock Exchange yester-
day, with total sales, as follows:
. Open. High. Low. Cl

Allis-C, 2915 309 293 30%
Beet Sugar.. TM% 1% 1% 1%
Bosch M.... 86 87 86¥, 87 °
Am, Can ... 321 343, 3214
Car & Fdy..134% 1363 1343
f Cotton Of] ' 26 26% 25
Safety Razor 13% 13 3
Hide, pf, . 1BY%
Int., Corp.: .. T0%
Am. Linseed 64%
Am. Loco. /. 9 * ;
Steel ' Fdy... 35 36 30
Am. Sugar ..1153; 115%; 1153,
Sum. Tob. .. 81% 83% 8l5
Am. T. & 'T. 468, 45% 45%
Am. Wool. .. 76% 179 6%
Am, Zinc ... 12% 123 .
Anaconda . D2% 02% 523
Atchison .... 80%' 813 1, 81
A.G. & W.I..137% 139 137% 139
Bailt. & Ohio 34% 35l 343, 353
B. Loco. ....104% 106% 1033 1065
B. Steel “B' 713 73% 711 73%
B. BT 10 10
Butte & Su.. 17% .19
Cal. Petrol.. 25% 25
Cen, Paec.-..116
Cen. Leather 523
C. Motor ... 86
C. & Ohio... 54%
CM, & S.Ps. 33
Co B colli B
iChite Cop. .. 14%
Con. Can: .. 11

87 883

13

Carn Pr.
381
%

12
1214, 128
.. 19 19%
. 0% 70%
2134
53

22
53
Great N., pf. 73 73
G.N.O., ctf... J¥% 31%
Invincible Oil 381, 36
inter. Harv..124% 125
In. Copper .. 463 46
Int. Nickel.. 191
Int. Paper .. 76
K. City Sou...
Kelly Tire ..
Key. Tires..
Ken, Cop.
Lehigh V. .
Lack. Steel..
Lee Rubber
and Tire, xd. %.
Loews 20
M. Motors
Mer. Mar.
0., bL i
Mex. Petrol. 154
Miami Cop... 19
Mid. Steet .. 39
Mis. Pac. ... 24%
R . b5l
« 13
.. 0%
. 3235
il o
. 44%
. 801

Sales.
1,000
300

2,300
1,000

500
1,000

2,800
38,700
2,000
1,400

200

785 .
12 e
500
2,100
8,400
30,200
200
300
300

128
37%
1136
125
19

83%
133%,
37%

.. 28%
g

P.-A. Pet.
Pen. R.R.
Pierce-A. ¥4
& o8 Or.;
Ray Cons.
Reading .
Rep. Steel
Sinclair Oil .
S.-S. Steel ..
8 Pacifie ...
South. Ry.
Stromberg
Studebaker
Texas Co. ..
Texac Pac... :
Union Pae...
U.R. Stores..
U.S. Alcohal..
U.S. Fd. Pr..
. Frult .. 190
U.S. Rub. ... 84%
U.S, Stee] .. 8815
do., pf. ...1063;
Utah Cop.,.. 61
Car Chem... 66
Wabash ““A’" 243
West"house .. 47
Willys-O. . 16%
Wor. Pulp .. 58%

813,

268,

631,

9084

268%

67

6233

44

32% 33%
1614 1173¢
62

81

2,800
1,300
4,400
1,300
2,100
1,700
2,000

700

63%
451,

i 343%
5 1173 1
631,
813,

581 58

190 190 1¢
86% 84% 853
873, 86% 873
10634 10634 1063,
61 . 61 61
67 65

245 24%

8T 47

163 16%

59% 58%

Total sales for day, 375,800

140,500
800

200

shares,

NEW YORK COTTON.
A, L. Hudson & Co., 802-7 Standard
Bank building, report New York Cotton
Exchange fluctuations as follows:

Open. High.: Low Close.
29.10 29.25 .04
28.65 ¥

Prev,
Close.
Jan, 28.95
Mar.
May. ..
My ...
et ..

B

JULY’S BOND SALES
SHOW AN INCREASE

Provincial Issues Make' Up
Bulk of More Than Nine-

teen Million Dollars.

Sales of Canadian bonds in the month
of July totaled §19,380,733, compared
with $13,758,711 in June, according to
The Monetary Times’ record. The fol-
lowing is a summary :

Provincial $15,800,000
Muniecipal 3,080,733
Corporation 500,000

$19,380,733

The outstanding feature of the month
is the large volume of provincial financ-
ing, Ontario, Quebec and British Co-
lumbiageach placing large issues on the
market. In June the provincial issues
totaled only $5,000,000. Municipal is-
sues are slightly less than in June, how-
ever. when they amounted to $3,758,711.
There were no railroad issues, and only
one corporation issue. Details are given
below.

British Columbia’s sales
month totaled 32,802,000. One lot of“$1,-
500,000 was sold to a local syndicate,
tomposed of .the Britisk Columbia Bond
Company, the Royai Financial Corpora-
tomn, aend dillespie. Hart & Todd, all of
Victeria. "he price was 99.88 and in-
terest. The second lot of $1,300,000 was
sold to the same syndicate at par and
interest. Both issues were of 5-year 6
per cent. bonds, dated June 30. These
issues, together with that of $2,000,000
sold in June, were made to meet obli-
gations on account of the Pacific Great

I HONOR

during the

BANK W
YORK DEBENTURES

Arrangement. Now Reached
in Settlement of Difficulty
Over.Hydro Accounts.

An arrangement has finally been
reached between the York township
officials and the Canadian Bank of
Commerce by which the bank will
advance money on the collateral se-
curity of debenturés received recently
authorized by the township, to pay
for light and power extensions now
being made - by - the Toronto -Hydr-
Electric syS8tem.

The Toronto Hydro i® building the
township system and sending the
bills to the ' township as the exten-
sions are made, so that the township
will own the systern in the end. Quite
a feyy poles and lines had been -ex-
tended into_ the .township before “the
agreement was made, and it was
agreed that the township would buy
these also at a price to be, fixed by
arbitration. The township recently
authorized a debenture issue of $200i-
000 to ‘take: over the original lineg in
the township and to pay the Hydro
for new extensiens, but as the Whole
amount was not immediately needed
it was decided to postpone the sale
of the debentures until an audit had
been completed with the Hydro, and
in the meantime any bills passed by
council for payment to the Hydro
should be paid- with loans from the.
bank on the security of the deben-
ture issue. A5

A few billg for pole line extensions
have been O.K.'d and will: be paid
under the new arrangement ghortly,
but the question of payment for the
original lines remains in abeyance. A
representative of the township told
The World yesterday that the town-
ship council would probably be asked
for a complete audit before making a
s>ttlement. Quite a few shorf lines
for house lighting have recently been
added to the township system, but
there are still a large number of resi-
dents. still waiting for lights. °

CANADIAN FIRE LOSSES.
LIGHT IN PAST MONTH

]
Pire josses in Canada totaled $1,426,850
in July, according to The .Monetary
Times’' record. This is the lowest for

f L /
How’s The Market
Treating You?

e o

favestor is in exaet
what you Ekmew :
Market. In these days of op-
portunities and péeudo-opper-
. tunities, the man who is abie
to distinguish each as it is, in
the man who wins,

You will tind in our

“Traders’ Record Book”

just the imnformatiom
You mneed for suceess-
ful trading and in-
vesting. It comtaims:

Price ranges whose complets-
ess js unequalled; information
on how to buy, how to sell,
how to know a good buy, how
to recognise a bad one, how
to use coilateral and a host of
other intormatiom.

The Market will treat
ty:'n. betto: for ‘h:ilag
book. s ey

The edition is limited.
Write, phone or call TO-
DAY for your oopy.

HAMIZONRWiLis 2. Co

Stocks md Bonds

Members Standard Stock Ex-
change.

- Wills’ Building -
New York Buffaloe
Cobalt S —
-Detroit Kirkland Lake
> Direct Private Wires
to All Offices.

V Phone Adelaide 3680,

VICTORY BONDS

BOUGHT AND SOLD,

LOUIS J. WEST & CO.

Members Standard Stock Exchange,
CONFEDERATION LIFE BUILDING, -

E.R. G. CLARKSON & SONS

\ TRUSTEES, RECEIVERS
! AND LIQUIDATORS

ESTABLISHED 1864,

Clarkson, Gordo=&Dilworth
CHAR'

TERED ACCOUNTANTS,
TORONTO.

_ Dividend Notices. _

NOTICE is hereby given that tHe Board

of - Directors -of this Company at 'a
meeting hee% on the 27th day of July,
1920, declared’the regular quart®rly. divi-
dend of three (3%) per cent., payable on
the first” day -of ‘October, 1920, to stock- -
holds»s of record at the close of business
onTItlhe t4th ctl_;y gg September, 1920,

e transfer oks of t
will not be closed. % G

MoKinley-Darragh-Sa.vage Mines of

chalnsﬁmited,
] arper ey, Tr 3
Dated at Toronto, Ont., Jy;ny 267&!‘;;%‘

ceeds the.July losses in 1917 and 1919
but is less than half the excepuonai
-figure of $3,369,684 in July, 1818, when:
several large fires, including the business
section of the town eof Graham, Ont,,
and the Toronto warehouse of Sanderson.
Pearcy and Co. took place. The fire loss
for the first seven months of 1920 is
$14,409,113, compared with $14,482,326 for
the same period in 1919. The July 7oss
is made up as follows: .

Fire exceeding $10,000, $885,000: small
fires reported, $41,850; estimate of un-
reported fires, $500,000. ‘Total, $1,426,850.

Building Two Big Ships
-For Imperial Oil, Toronto

Portland, Ore., Aug. 13.—Announce-
‘ment was made today by the Guy M.
‘Standifor Corporation, operating a
shipyard at Vanacouver, Washington,
that it had ciosed a contrat to build
two 12,000 ton steel tank  steamships
for’” the Olmperial Oil Company, of
Toronto, Canada, a sutsidiary of the
Standard Oil Company. Work ' of

the year, with the exception of June,
when the figure was $1,424,319. It ex-

construction will begin at once thg

announcement sald. LR

'
i

"

Main Entyance
to Toronto Offices

the premium on American
per cent.

12 King St. E., Toronto
211 McGill St., Montreal

TORONTO PHONES:
- Main 6204
68205

7
6208 Y

Greatly by
Premium /

on Gold

In Canada and abroad gold is at a

premium.
great.scarcity of the metal and the
small amount of it in existence, as
compared with paper money. In
the period from July 29 to August 4 alone the price
of gold in London advanced 4s 9d per ounce.
Canada, the premium amounts to the equivalent of

Furthermore, production costs are decrea-
ing, which means larger profits for the gold mines.
Consequently, a boom in gold shares is due, and we
believe it will begin early this Fall.
to purchase selected issues.
analyses and copy of the Mining Digest.

F.C. Sutherland & Co.

Stock Brokers

Members Standard Stock Exchange

7/
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money, which is about 15

This is the time
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