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;;;lpmauon was less in evidence at
the Toronto market to-day. Generally
i dorhesuc secunities were euer

mcekawerenoeaumtohavem

maintain a
demoralization uue/mppomtn this sec~
iton of the market was appavently firm.
Small reactions occurred thruout the
¢ list,; with the exception of C.P.R. and.
C Pemmmnt. The pool in the
is ' taking care of New Yoﬂ:
shorts, and making sufficlent 3
tions to make the -bock in til-
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er dividend rate will be paid..

Toronto |
Rallway earnings made another decline

last: week, but the stock fs still kept
as ' the conditions with the road were |
imm-ovﬂgc A feeble, rally in the spe-
cidities oteurred atter the selling move-

' ment ceaged, but the market was lack-

iqg in buoyo,ncy a:t the ctoae

S wWan sueec ronun

Bight presidents and. vice-presidents

roads will meet with W. C.” Brown |

.. of the New York Central, at St.
Panl on Tuesday for a conference on
freight rates and rallway wages. :
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Diamond imports for the year ending
June 30 are $16,700, 000 against 342,468,000
® % *

A receiver has been appointed for
$26,000,000 Pennsylvania Coal & Coke
Co.

. 3 9
,qupr prices for pig iron in Pitts-
burg with finishing mills openaﬂng 60
per cent.

Standard «Oil Oomfpany declared & |
dividend for/the quarter of $6 a share.
The previous disbursement was $9 a
share on June 15 last.

* ® h

NEW YO'RK —All of copper
were reduced 1-8¢ in the % and ask-
ing prices to-day, making 131-2
40 13 5-8; electrolytic, 133-8 to 181-2,
emd castings, 13 1-4 to 13 3-8.

- :

| DULUTH.—The North Butte Mining
ccmpeny has declared a quarterly divi-
dend of $1 a share. The company de-
elared a dividend of a like amount
three months ago.
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"“Jéseph says: Take on some Union
Pacific. It is the cheapest stock on
tHe Jist. There is no doubt that Union

Pacific will sell substantially higher in
relatively shomt course. Do mot be
[afraid to buy and hold K. T, Buy
' C,P.R. conservatively.

i 2 .

“"Recovery seems likely in the stock
market to-day. We have reasons for
believing that it will meet stock on
sharp bulging. The list is developing a
trading area at lower levels, according
to our judgment. Purchases ehould
be made for turns on dips, with stop-
order protection just below latest sup-
port levels. On rallles sales of stocks.
that do not sghow good support may
prove moderately profitable, but we
would again use the stop protection.
Short covering is noted on wedkness.
A.CP. and Smelting will be sold still,
but. only after rallles. 8. P. is well
bought, and N.P. near 142, Support s
reported in St. Paul around! 143. G.Q.

1d be bought. We note support
in R.G. at 121 to 122. It i{s in sh for
a mally. U.P. is well bought on de-
cm-nes —Financial News
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We confolnue to advdse caution in
stock market operations, especially
avoiding the temptation of pyramiding.
A’ reaction is due, and would prevent
the market from becoming dangerous-
1y one-sided. Indications point to con-
tinuéd activity, with better opportuni-
ties -for trading than have beem ex-
perienced  for some time, — Henry
Clews. !
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There is little probability of any im-
provement in prices to-day, altho sharp
rallies may be expected from time to
time. ' The recent prolonged advance
has left the market in a very weak
technical position, as was shown by
the ease with which values were de-
pressed during Saturday's session.
While fundamental - conditions are
scund, that is, money is easy, and the
outlook for the crops excellent, the
ccntinued piling up of surplusg reserves
proves that business at large is still at
& very low ebb. Politics will soon play
a more important part in the market,
wtile the fear that several of the sec-
ord-class railroads will have difficulty
in meeting their obligations, will in a
n.easure restrain bullish activity, The
rally which took place in the market
tcwards the close of business on Satur-
day may run a little further to-day
at the opening, but the outlook is for
an unsettled market, and on strong
&pots we would take advantage to sell
for turns. We look for continued liqui-

Rally FTIlows After’ an Early Sall-

",‘
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Chnﬂo' Head & Co. to R. R. Bon-|

Aﬁer a ﬂrm stromg opening in whlcb
prices showed advances ranging from
(1-4 to 1 point, followed by a still fur-
ther rise, during the first hour, a sell-
ing -movement developed which by noon
‘had carried stocks down to or below
‘their closing figures of Saturday. The

was supposed to have been partly ac-
countable for the selling which soon
became exhausted, leaving the market |
dull ‘and heavy. The public interest
has been decidedly lesse'ped by the re-
cent Lawson campaign' and drop In
prices and the present market {s diffi-
cult' to judge, for it might  easily be
manipulated in ‘either direction. A
rally in ptim just before 2 o'clock
was followed by a violent drive at
Reading, carrying the price down a
point and a half, but it simply dis-
played the character of the speculatlon
and it is, doubtful if any, amount of
“long ltock was dislodged. The Union
Pacific, Southern Pacific statements
for thé year were published and made
a satisfactory’ exhibit all things con-
sidered. Tt is & blind guess as to which
it may suit the manipulators to move
ices mext, but we still incline to the
%ﬁne& that stocks are a purchase.
Spader &g&erklns to J. G. Beaty:
»While what was thought to'be sup-
nqrt appeared in some directions’ dur-

presents a better tone as a result of
tast aveek's lquidation, we hardly be-
Heve that a second movement to ad-
vance values hag yet ‘been fairly
launched. We look for steadiness and
perhaps strength In the security list
for ‘the near future, and regard pur-
@ases on weak spots as likely to prove
profitable.

Ennis & ' Stoppan! wired to J. L.
Mitchell:

The market was frregular in its
ccurse, but tended toward recovery,
most of the low prices being appar-
ently engineered to facilita.}e covering
of short contracts. Recent advices re-
garding the steel situation have been
adverse, but in some quarters it Is ir-
sisted that the general trend is still
toward recovery. The market is in
Better position and on fair concessions
we think purchases should prove wpro-
fitable,

J. R. Heintz & Oo wlred R. B. Hol-
Gen:

The market has been very quiet and
irregular to-day. During the after-
roon the bears attacked Reading, and
it got below the Tow price of Satur-
day, but at the same time the buying
was in evidence all thru the list, and
we urge the purchase of the good
stocks on all #hese breaks, for with
the help of a growing short interest
the bulls will be able to bring about
some very sharp recoveries.

A. O, Brown & Co. to J. Lorne
Campbell:

There seems to be no pressing lqui-
dation and as the short interest ap-
pears to be quite heavy the technical
position is strong and prices could be
sharply advanced by moderately ag-
gressive buying.

Rafiroad narnings.

8.P., June net ..

U.P.. June net

CNR 2nd. week Aus’ust L
Tor Ry., 2nd week August 5

Mexican Light and Power ee.rnlngs for
July, 1908:

Gold basis—
Gross earnings 828,639
Operating expenses 76,724

From these earnings provision must be
made for the following charges:
Bond interest
Div, on $2,400,000 7 p.c. pref. stock..
Sinking fund on bonds
Interest on overdraft

$107,000

'Whirh leaves a surplus of $44 915 avail-

able for common stock, equal to 3.97 per
annum.

*Decrease.

Money Markets.

Bank of England discount rate, 2% per
cent. London open market rate, % to
rer cent. Short and three months’' bills,
1%, to 1% per cent. New York call
nioney, highest 11, pér cent., lowest 1 per
cent.. last loan 114 per cent Call money
at Toronto, 5 to 6 per cent.

Foreign Exchange. :
Glazebrook & Cronyn, Janes Building

take pleasure in

at all branches.

HEAD OFFICE :
BRANCHES :

La...

Save Something Weekly

Have a savings account and save something weekly.
80-small an amount, put it away for the proverbial rainy day. You will
atchlng your account grow.
posits from date of deposit and credited quarterly.’

The Sterling Bank of Canada

Corner King and Bay Streets.

Corner Adelaide and Simcoe Streets Qteel Street and
Avenue; Dundas and Keele Streets, West 'roro-to.’

Let it be ever

Interest allowed on de-
Savings department

i e

F. W. BROUGHALL, General Manager. n
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Detroit United
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Mineés ... .

h. Star casnvssbian

Nd% S,t:ol‘&mcom veensas

Northern Nav .'.'.'.'.'.:

Prairie Lands

Rio %amlbiro e ...‘....1 it
Lol e RO

e & C. Nav.... o % 120

EERT T

“es e

Oﬂ‘lWl Sivdse. Cash

asssvm s

andard
'I‘t-mnto whsipld T hawie

U.t-k) 5 A
-—L.08an,
Agricultural Loan .‘t'
British "Am. Assur .. ...
Canada Langded '..... ...
Canada  Permt ........ 140
Central Canada
%‘;“’“"’mm Savings ..
on
Hamilton Provn

Bic.—
18-

1238

1138

160
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Ontario Loan ...
do, 20 p.c. naid
London & Can oo
London Loan ...
National Trust .
Real Estate .
Tor. Gen, Trusts
Toronto Mortgagn 3
Toronto Savings
Western Assur ..

—Bonds-—
N.. Ranway
Ccmme:cml Cable sblisan
Pcminion Steel ...... ...
International Coal .. ...
Keewatin .
Laurentide .. P
Electric Develop
Mexican L. & P..
Mexican Electric
Gt, Nor 4 p.c.

severes

sovs enn

Rio Janeiro

do. 1st mortgage ..
do. 2nd mortgage
Sao Paulo

ves
wen ses

Standard.
. 5@ 220

Mo}hxng Sales—
Mex 1.&P,
W@ 11

-t
K8

Winnipeg.
10 @ 1625

St, Law,
7T@ 120

Can. Per.
100 @ 138%
400 @ 138
Niplssing.
W@ 8%

L@ 8%

Tor. Rail
5 @ 1065

R

aulo,
2 @ 144
80 @ 144%,
60 @ 14414
Mackay,
6@ 68*

Lake Woods.
g @ R0y

2.
wag | 3
9995 | 93999997
g “ﬁs.i-’;@%.%?%
P T
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Mex, Elec,
$1000 @ S4%2
—Afternoon Sales—
Mex. L.-P.
204 @ 72

Sao Pagzo,
50 @ N%

Mackay,
%@ 68
%@ 67%

St. Law,
10 @ 120

*Preferred,

Rio.
66 @ 60
$500 @ 85z
Dominion. |
1@ 231 -

Lon,.-Can
10-@ 105

zBondgs,
Montreal Stoecks.

Canadian Pacific Rallway
Illinois Traction pref
Dominion” Coal

TCominion Irom
do. preferred .
Mackay

Toronto Railway
—Morning Sales—
Lake of the Woods—2, 10, 10, 5 at 89.
Ric—25, 12, 25, laateo matm 2 at
atw,latsolg 5&:60
Twin City Ry.—10 at 8914,
N.S, Steel—10 at 47.
Brmsh North America Bank—17 at 144.
Mexican 1. & P., pref —50 at 108.
Dom. Iron—50 at l5 ]
Mexican L. & P —2, 25, 75 at 72, 50
at 1%, 26 at 1%, 5 at 71% , 50 at 71,
10Cat 712‘ 1 d tt a-—;]mo
an olored yCotton bond at
Bank of Montreal—3 at 230 i
Textile, pref.—5 at 85%.

Illinois Traction pref.—S at 88, 4, 15 at|.

88, 4,115 24,9 13 21, 8 1
Havana—500 at 3 .
Switch—3, 47, 3 at 65.

Detroit Unlted—zs at 40,

Montreal Po“nr—15 13 ‘at 5.

Dom_ Coal—%0 at b8,

Soo—25 at 118%, % at 118%.

CPR—E\O at 171, 25 at 170%.
—Afternoon Sales—

Mexlcau Power & nght—ﬁs 50 at 713,

100 at 713, 25, 50, 59 at 72, % t 724,

So0, common—i0, 100 at 118%

Mexican Electric bonds—$1000 at 85.

Mortreal Telegraph—25 10 at 138,

Montreal Heat, Light & Power—§ at 9415,
67%.

, 10 at 881,

Mackay pref.—100, 100 at

Lake of the Woods pref.—15 at 112.

Detroit Unitad Ry.—100 at 40.

Havana Electric—5 at :215.

Canadian Pacific Ry.—100 at 171, £ '\t
1T1%, 25 at 171%,

Dorainion Textlle pref.—15 at 85, 10, 6 at

8516.

Rio—25 at 60%.

Nova Scotia Steel and Coal—25 at 48.
“l&fiiem Loan ‘and Trust bonds—$1000
'rv.in City Transit—23 at 888,
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Anaconda
Atchison "
do. preferred ... A
Baltimore & Ohilo . b
Canadian Pacific .

serapens

ey
nt

o

fag

§§

§§:§s.

§a “"az'ia;ﬁi?

‘h‘

"

.
»
.

§£_=§

#

68% 681, M
287,500; total sag‘ 660‘?

863%
7-16
.~ 89
9‘7

1?3%

| Chesapeake & Ohlo ....... 43%

Great Western
St. Paul
Denver
do.
Erie ! Wivn o
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Bav State Gas, 2% to 3
tral, hi
7000,
41 to 47.
Edward, % to %
MeKinley, % to
Silver Queen, 102 'to
tn 16: 1000 sold at 1414, Trethewey, 80 ta

8%
88 5-18

% 30,000 Islands of the Georgian Bay to
Parry Sound, short rail and stage wide |,
to Port Cockburn or Rosseau and back

7%
12
76

mmim e
Sbuthern Railway
do, pref

%uthern Pacifle ..ocvivey

&ndn.
bal

mestlc, $4.67% to $4

On Claims of tld l‘!‘n Like

ports. the following transactions in CO's
|| balt »8tocks on the New Yorm curb: :

hlgh E 9-16. low b5%: oooo. Yukon Gold,
4% to 5, high 5, low 4%%; 2000.

Muskoka Wharf and Grand Trunk fast
expresses to Toronto, or trip can be
made reverse way,
Full information at city office, north-
west corner King and Yonge-streets.

| ported ‘In Middlesex.

opened Sunday,
Baker was the first thru.:
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Cbuon—-Spot closed

9.
niet mddlmg
1080.» do,, suﬂ,

10.75: Ba)es.

€8.

Pig-1 Stv dy: ta
g-iron—Steady ;

mzs- southern, m, o $17. pper—
Weak; lake, $13.50 to $13.621%, LoaG—Dﬁll'
$5Th 1o © Tin—Weak; Straits, nf
t0. $29.50; plates weax. ner auy, do‘

MAOI'HNEBY NOW WORKIN&

rttavy. Opmpanys | - *.
!l‘ H. Brooks is ln Mcelptoftwo lqthrq

from the Larder Lake Proprietory Gold |
Mines,’
We made a big find on the claim HS, &,
known as Fuller Claim. In rmmlnx a cut
> lacross we. t mples
of freé gold. It is really :pm 1d. I wmi
% gend down samples as soon

On Aug 13 a communication states: W
are steaming up the boiler to—morrow
will. test part of

|jwhole on  FEriday, the
g m&c: cmqlﬁne gm Monday.

An excerpt from the first says:

ed out numerous
s possibl

i)

the machin
14th, i e

=y s 1
g NCW York Curb, "
R R, Bongard (Chas Head & Cﬂ) re-~

Nipissing, closed 8% to 8%.
sales, 3700 shares,

< h
Buffai ml'u to 2%,
116 do C.en-t
39 ‘to 40, high 401, l
Colonial Silver, offered
‘Green-Meehan, 10 to 2. King
hieh !&olow 11-18; 200.
ek, offered 10,
m Silver Lesf,

; 100 sold at 92. La Rose, 5 7-16 to 5%,

‘A Charming Trip. |
For' $9.15 vou. can have a trip, via

via the beautiful Muskoka Lakes to

Goodalleeason

An‘epidemic of cattle stealing is rc-

The Neebish Channel in the Soo River
The steamer Geo. ¥

COBALT ORE SHIPMENTS.

e .

-
N;m‘ are the weekly shipments frem Cobalt camp, and those from Jan.

date:
ito Wee

Aug, 15, Since Jan. 1.
Oren lbs Ore } *

BUffAlo  ooivierscss
Coniagas '

Cokalt Lake ..
Crown Heserve
*Cobalt Central

City of Cobalt
Drummond ....
Foster  J....s

Kerr Lake .

King Edward ..
MeRinldy .G ..,
Nipissing .......
Nova Scotia

sees

Cesaaeseis

'k end.

wents tor the year 1907 were 28,081,

tec&m uced 158 to valued
x&txmmnmo'::"nnm.

‘Concentratg..

EXECUTORS’ ACCOUNTS

£hould be complete and permanent, and all reco.
systematically and sately flled. : -

has in operation
systems of trust

in uge.

yonrwmoall

company

75
778,260
341,683
128,000
293,685
' 831,240
613,900
238,400
522,974

4,100,812

W10 lbs.,

—TH

TORONTO GENERAL TRUSTS

CORPORATION

the most comprehensive and up-to-date
‘and get particulars — m:fnoth‘»z
J. W. LANGHU!I. llanailnd Dl!'bctor

Little ]Nlpissing AP
Nancy Helen ...
O’'Brien

Peterson Lake .
Right-of-Way 5
Provincial

Silver Leaf .

Silver
Silver Queen
127,240 'I‘o“nslte

Watts
The total shipments for the week were 1,422,170
shipments from Jan. 1 to date are 24,765, 618

or 14,(4v tons, valued at
$130,217; 1n .

15 St
nce Jan.
Or:ﬁn 1bs. Ure h;‘ml'

-....

CHIe

1,664,296
pounds. or 711 tons. .

rounds, or 12,282 tons, The total

The total ship-
'$6,000,000. In 104
» 2144 tons, vnluod at $1,473..

D. 6. LORSCH

O

SCH &.GAM EY lelted
uy Good Cobalt Stocks Now.

” TORONTO ST, mmno, ONT.

Phone Main 7417
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{ hdve now suffi

rduvl, 1000 nt m
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awn Regerva- ma :
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Canadisn Gold
own Reserve
Mavaty "”"’“' '..
Cahalt T.ake Min,
FogtersCobnalt Mln
Paterann Taka .
Nave 8 811, Oh,

Sjiver T.eaf Min.
Trethewey ....

- ZNMornin ne Rui-n—-

Tretheway—1000, t a0
" Crown Reser . BN, 50O at ﬂ
Silver Oneen, 100 mt 1.08,
S{ivan TM?-—"‘" ht T,
Temiskaminm—5M ot 47%,
Scotia Cobalt—200, 200 at 11, 1000 at 8,

—Afte ‘Rales— .

Srotia ("M-alf—wnﬂ o
Toster—500 at 45. 600 at 43%. m at 4%,
1000 at 44 ‘

Crawn Reserve—:
at 67, ik

0.....“

1l C' {
en mill belong

‘Mianufacturing

is all but shut

to the. Penman

y -at Thorold

| The dompany
stock on hand to
supply all of nex'b -eudn s orden t
are in sight.

RESIDENC

Desirable, modi
brick dwelling fo
Queen's Park and COIIng--(reet con-
taining eleven me, and two baths,
Built under the -upervlﬁon of a lead-
ing architect.

For full parﬂcujan apply to

A. M, GAMPBELL

12 RICHMOND lmrr nAn
Telephone Main 23851,

COBALT STOOKS

700 | Bought and fold on Commission

. LOUIS J. WEST,

Memboe Standard Stock Eulmn.e,
Rooms 111-112, Conledmﬂon Llfo Bldg

'

REMOVAL

We lnvomwedn'omthg

offices lately occupied by us in
the King Edward Hotel
to 14 KING smxr WEST.

Spader &
- ..Perkins

BANKERS & BROKERS 2457
14 KING ST. wu'i'

DIVIDEND Nmm

BANK OF MONI'IIEM.

{ NOTICE is hereby ’aven that a Dividend

of two and one- cent.
the pnld-uge‘(‘;'rmtal Btock gt" this lnm
h for the current
e same will be pay-
1king Houu in this City,
and at its Branches, on and after TU
DAY, ttu rmst DAY OF
iext. mboldnn of | roeord ot lluz

By order of the Board,.
; E. s.&&o

Montreal, 17th .‘My nm,
”

at 61, !0 daya, l@ :

losed. 4§
,  Aug. 17.—The

ngom:‘icmlto

> 8% and 34 A
LMMM

J. B. T Y R REL L
CMUIMM, MIME,MAmM.LM.E., us
| MINING ENGINEER, o

Valuer QC Mining l'npnnn._ :
L] Mm St., ‘I‘GI!O"I'O.

sﬂmxs ‘mns- DERENTUR
2 e ot e

encg solici

The lmpite Becu:ities, Limitel
/ 28 Toronto 8t., Toronto.
Phone Main 6349

Km FOMDt Send for our. | )
Letter,

Write, wln or phone for quotatio:
or information. Main 1390-135%, 24

|8STOOKS, BONDS, MINING

SHARES.
Bought and sold. Correspondence invited
SMILEY, STANLEY & m-c.wsm
6 King St. West, TORONTO =
Phone Main 5166, : 4‘“

t R.C. CMRKSM&SONS

lmaﬂo mx (:namhers
0001‘ g RIET




