
101 to MB; do., 1006-1834, at 100 to 101; do., 
1933, at 98 to 100; do., inscribed, 1847, at 
83 to 80.

On Wall' Street,
Marshall, Spader & Co. wired J. G. 

Beaty at the close : '
Hie Chicago k Northwest new stock 

offering at par appears Important In amount 
as compared with recent developments Of 
this kind and the market will perhaps be 
Influenced mbre by the copper dividend hi 
the near future, and the action of stocka 
which have been recently made to feel the 
heavy liquidation, baaed on new capital 
Issues, which would appear to discount the 
future very severely, and place St, Paul, 
the Hill stocks and Union Pacific group on 
a -market basts of dividend-paying power. 
Meantime the gain of the banks this week 
thru the money movement should exceed 
last week, and both at Ibome. and abroad 
the monetary situation promises to prove 
no bar to Investment and speculation In 
the security list.

Ennis & Stoppanl wired to J. L. Mitchell:
The market to-day has developed an ex

ceedingly. steady undertone In most depart
ments, largely disregarding the break In 
Chicago & Northwestern, accompanied bT 
announcement of an Issue of 824,408,103 
new common stock to common and prefer
red holders. In ratio of 23 per cent, of 
their holdings, the •‘‘rights” to which fig
ured out at 19 per cent., with N. W. com
mon at 196. The entire amount of this 
i*s«e at par Is to be paid on or before 
March 16. Aside from $6,000,000 to be paid 
tin Great Northern stock subscription» dn 
Jan. 25, there is no payment due on the 
various recently authorized Issues until 
Feb. 1. London was a 'light seller on 
balance, reporting a smooth settlement 
thdre, and a highly Important development 

shifting of exchange nates, whldb will 
prevent farther shipments of gold from 
that centre to South America on a profi
table basis. Money In the open London 
market declined to 4% per cent.,, and, as 
the bank rate 1» 6 per cent., It would eeern 
that there Is every ‘ reason to anticipate a 
reduction of the latter on Thursday to at 
least 3#/j per cent. Local banka hate gain
ed very heavily on sub-treasury operations 
and a very tavorabie statement seems In 
prospect. Time money saoulil shortly 
break? below the present 6 per cent, rate 
here. ; Money rates at Chicago show a ten
dency: to decline. Mr, J. J. Hill’s estimate 
that nearly two-thirds of the eteel rail 
capacity of the country would be needed 
for five years to come to cover actual re
quirements for new railroad tracks. If 
business offering to the roads Is to be 
taken care of, Is a very strong presentation 
of the position of the steel Industry. There 
has been confident absorption of Atchison, 
8. P., Steel and other Issues, and,. wito 
Increasing ease In money at leading fl 
rial centres, the Inclination to buy stocks 
for a substantial recovery Is becoming 
more pronounced. The short Interest Is 
very much extended, and such adverse de
velopments as appear with reference to 
Individual Issues are beginning to lose" their 
force ns regards the general market. We 
anticipate a hardening and improving ten
dency In the near future.

was

nen-

Charles. Head & Co. to It. R. Bongard :
A somewhat improved tone was shown 

In to-day’s stock market, altho the trading 
continued In limited volume, and the ac
tivity was confined to comparatively few 
Issues. The opening was heavy, under a 
continuation of bear pressure, and there 
wa sa further sharp decline In Northwest 
but outside of this latter stock there was 
little actual stock for sale, and the appear
ance of some fair-sized buying orders from 
banking quarters, together with a good de
mand for stocks In the loan crowd, started 
covering of Shorts, which resulted In a 
rally of one to two points In the active 
Issue», St. Paul, Union Pacific Southern 
Pacific and United States Steel being the 
features. Amalgamated Copper was In
clined to heaviness, on the belief that the 
dividend would not be Increased at to-mor
row‘a meeting, but a good buying demand 
for the stock was In evidence, on any re
cession. There was little news to Influence 
price movements, about the only important 
item being the official announcement con
firming yesterday's rumors of a proposed 
Issue of $25,000,000 new Northwest stock. 
The money market developed still further 
ease, call loans being renewed at 4 per 
cent. After midday the market became 
extremely dull, wltlh1 long periods of abso
lute stagnation, until the late afternoon 
when further weakness in Northwest un
settled the rerft of the Hst, causing Irregu
lar recessions. The dosing was dull and 
Irregular, without definite tendency.

Foreign Exchange.
A J. Glazebrook. Janes Building (Tel. 

Main 1732), to-day reports exchange rates 
as follows ;

Between Baaks 
Buyers Seller» Cennler 

la I# 1-4 
1-1 to 1-1 

1 7-1$ to S S-ll 
9 7-lf t»»9-l$ 
85-3 to $ 3-4

H.l. Fuads. par par 
Moal'l Funds 10c dis. par
» days sight 
Uensaad dig.
Cable Trees

8 i-rl 
• 1-18 
• 5-18

13-11 
• 3-11
8 3-1

—Rates In New York.—
„ Posted. Actual,

Sterling, 60 days’ sight ....I 481141 480.80
Sterling, demand .....................j 486 | 486.15

Money Markets.
Bank of England discount rate Is 6 per 

cent. Money, 3% to 3% per cent. Short 
bills, 4% per cent. New York call 
money highest 4% per cent., lowest 3 per 
cent., last loan 3 
Toronto, 6

per cent. Call money at
per cent.

Price of Silver.
Bar silver In Londo», 31%d per 
Bar silver In New York 68%c 
Mexican dollars, 52%c.

oz.
per os.

Toronto Stocka,
Jan. 14. Jan. 15. -I 

Ask. Bid. Ask. Bid. 
—Rails.—

C. P. It.............. .
do. new ..................

Detroit .United ... .
Halifax Tram..............
Mexico Tram. ... 59% . 
Nlag., St. C. & T. ...
Northern Ohio.......................
Sao Paulo .

do. rights ...................
Rio Janeiro Tram. 47% 
Toledo Ry. ...
Tri-City pref.
Toronto Ry.
Twin City ..

do. new ..
Winnipeg Ry. 

do. new ..

190

75

138 1

47

iô:4 ioè% iôs% iôr

iso i75% iso 175

Naviga tion.—
Niagara Nav............ 122 121
Northern Nav.
R. 4 O. Nav.
St. L. & C...

120
96% ... 96% ...
83 82 83 81%

180
—Miscellaneous.—

.Bell Telephone......................... ’
do. new....................................

B. C. Packers............................
do. pref.......................................

Cariboo McK..............................
Can. Gen. Elec... 135% ...

do. pref....................................
City Dairy com.. 38 35%

da. pref............
C. xyw. I.ind.
Canadian Salt .
Consumers’ Gas 
Dora. Coal com... 84

do. pref............ .. ...
Crow's Nest ..............
bom. Steel com..............

do. nref..........................
Dom. Telegraph............

<■
136

500 600

204 204
68

300
23% 25% 24

120 120

New Capital Increases Again An
nounced at New York—The 

Local Position. »\

World Office.
Tuesday Evening, Jan. lm .

The aeurl-diormant condition of the To
ronto stock market remained undisturbed 
In to-day’s dealings; a few shares teulin, 
such as In General Electric, as the result 
of exhausted patience, but otherwise tnere 
was nothing differing from the usual course 
of this market for days past. Holders on 
the whole aye evincing a tenacity that may 
be warranted by later disclosures a posi
tion, by the wray, which Is entirely 8*t|s- 
factory to those who would-have to take 
the liquidation, should It eventuate. As 
the montih- progresses, broket^ 
alarm because tine promised relief to the 
money market has not arrived, and shows 
no.Teal signs of arriving in the immediate 
future. The street feeling is .neçvous and 
depressed, and practlca41y no attention 
whatever is .being given to the market by. 
those who are not holders. The only real 
vitality In to-day's business was in Nipt»- 
elng stock, which was wanted at around 
yesterday*» prices. This. stock was scarce, 
and bidders lh*ad to' pay close to $15 a share 
for supplies. The market dragged thru 
the day. and a feeling of reTief must have 
been felt by those who have to maintain 
quotations when the afternoon gong sound
ed.

mm* .
London settlement continues to-day, and 

terminates to-morrow.
Iron trade Authorities* see no falling off 

In business, and no reduction In prices.

r dividend
* •

Increase In Amalgamated Coppe 
on Thursday generally expected.

« * •
Less confidence felt In redaction In bank 

rate on Thursday.

Time money expeeted to work easier 
from now forward.

y

Thirty-five roads for. first week In-Janu- 
ary show average gross Increase of \13.54 
per cent.

Banks gained $6,068.000 from snb-trea- 
enry since Friday.

New York.—It Is rumored on board that 
Erie Is going to Issue some new bonds, 
wtodb Is causing weakness In It.

Bank of • England to-day bought In the 
market £41.000 gold bars, and se- 

Amerlcan
open
cured from Pari* £42,000 in 
eagles.

Butte Mont.—All the mines of the Amal
gamated Copper Company were closed 
down on Saturday evening on account of 
cold weather, car shortage and lack of 
fuel, combined. They all started up again 
this morning.

mm*
The amount of new stock authorized to 

he Issued by the directors of Chicago A 
Northwestern Railway Company to-day 
will Ire approximately $26,606.600..«The total 
amount of common and preferred now out
standing Is $97.612.420, On the basis of 
25 per cent, of ttols, the exact amount of 

stock to be Issued will be $24,403,105.new

James J. Hill says that In 35 years he 
has n4rt known of such severe winter wea
ther conditions In North Dakota and other 

/ points west of St. Paul as now exist. He 
says It would require permanent Investment 
of $1.100.000,000 a year for five years to 
provide t|ie railroads of the country with 
facilities tto handle business already In 
eight. ' ^

The Boston & Maine has" sold to New 
York bankers $2.000,000 4 per cent. 20-year 
bonds of the Fitchburg Railroad Company, 
dated April 1, 1906. It Is said that tbe 
Chesapeake & Ohio has already sold $1,500,- 
000 In notes, and that It will Issue $3,800,- 
000 more, due In two years’ time, on about 
n 5 per cent, basts. It Is not thought, how
ever, that the receipts from these sales 
will be sufficient to meet all the require- 
ment ofs the road during title present year, 
as many terminal Improvements are In con
templation.

New York, Jan. 15.—Southern Pacific and 
Union Pacific were the features of the sec
ond Ibôur’s trading, both advancing a point 
or more’, and in some (placiers It Is thought 
that these stock* were bid up In order to 
facilitate selling In other directions. Some 
shorts were forced to cover, but the buy
ing did not seem to la» very aggressive. 
There Is n big outside bull account In both 
of these stocks, and It would not be sur
prising If an attempt were made to shake 
out some of the following. This could eas
ily be done by those to control of the situ
ation, without losing any of tihtelr stocks, 
111 the present state of the money market, 
and sentiment affecting railroads. We still 
adhere to par advice, however, that In case 
of a break, both Union and Southern Pa
cific ought to be bought and held for good 
profits. Opinion 1s very much mixed affect

ing Amalgamated, and even traders are 
afraid to remindt themselves very heavily 
In this stock, pending developments in con
nection with tibe dividend meeting Thurs
day and the Lake Superior tolerations. Even 
the Amalgamated Is supposed to he earning 
from 20 to 25 per rent., a new stock Issue 
would scarcely he regarded more favorably 
than It would In reference to a railroad. 
There are lily possibilities In Amalgamate^, 
tout we would not advise purchasing at this 
time, except on sharp breaks__ Town Top
ics.

• • •
Ennis & Stoppanl report the close oil the 

following i Mackay common. 73% bid. 74 
naked: Mackrty preferred, 70% bid. 71% 
asked: Granbv. 13% Nil. 13% asked: Lake 
Superior, 15% bid: Nlplsslng, 14% bid, 14% 
asked.

London. .Tan. 15—îsincc the previous 
cable, the only changes In the prices of 
Canadian securities have lieen In Dominion 
of Canada bonds of 1874. convertible 1907, 
whlriv nnoiv emoted at 100 to 101: do., 
1009-34 100-to 191. ,1fl„ loan 1938. 93 to
loo. O'rnbee sO-rlh’" bonds. 1934 are quo
ted r- 191 (n-101 Registered stocks Brit
ish. Columbia. '941. at 85 to 87. Dominion 
of Canada. 1874. convertible Mav, 1907 at 
100 to 101: do,, late 5 per cent., 1910, at

» mi TmowTo srot* UCHMRI

MISSION ORDERS 
COM EXECUTED

COR RES POMP MCE 1INVTED.

V

mvsgm *

V
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» rictus kaomo stocktxempiqEOFFICE TO LET
tomi Y9H6E nm hichuond sheets
Large effice,. With vault, mitable for a 
largo financial institution or..» firm of so
licitor!. *

For fall particulars apply to

“■'".“S.0"* IMIMNIlliiElectric Devel. ... 6V ...»
Lake of WMs... ... ...
London Mae. .
Mackay com. .

. Pref.
can LAP, 56% 54% ...

Nlplsslng- Mines.........................
N. 8. Steel com,. 78% 70 

do. pref.
North Star ................
Tor. Bloc. M.... 160 168
Ont. * Uu’Appelle ... 100

—Bank».—
... 176% 176

60 sfc
5 V .«,

OSIER & HAMMOND'. '73%"%% 74 '78*
. 71 70 71 70%Mexi 101 ONTO.

iifflBS
«urmeTOM it. east., STOCK BROKERS A.« Fi*A.13IV.A}: |f $

21 Jordan Street ... Toronto, 
Deniers In Debentures, stocks ee Undo» 1 
Eng., New York. Mvotre»I and Toroete h ’•liangee bought end sold os 'osinilMtee.

54
:: ü CipMil PeM UP- .

■•St oeeeeeeeoe.- *
158 A. M. CAMPBELLMX)

4E. B. 081.CR.
» ST. c HAMMOND

«. A. SMITH.
r. <1. oaIn the LaRose-Right of Way 

Trouble—Was Législation 

Unjust?

BRANCHES IN TORONTO! IS RICHMOND ITREKT CAST. 
Telephone Mel» $$$1.

Commerce .. 
Dominion .. 
Hamilton .. 
Imperial ... 
Metropolitan 
Molsone .... 
Montreal ... 
Merchants» . 
Nove Scotia
Royal ............
Ottawa ... 
Sovereign 
Standar®. 
Toronto .. 
Traders’ 
Union ....

176% 178% tee.
Corser Wellington Street and Lender Lin». 

Yonge sad Queen wrest».
Yoage aid Moor Strut».
Kins sad York Street».

‘ West Ms/set and Freni Street*
Asanas

215 HOW TO INVEST N«280 227
... 1»2%228 225

192 A<RVANS A QOOOH
Resident Agents

North British and Mercantile 
Insurance Company
36 Wellington Street Beet,

HENRY W. EVANS.

•■*, Kiag sad Spam n a

SlViltH Bank 1»»«r«*< allowed oa deposit» uiTiuis ire»» ne» eat* of opeaiag of ec-Depertment imi «ad <.omi>ousd»<i half-

V.

The Le Rose Mining Company, Limit
ed, Is e mining company incorporated In 
the Province of Ontario, and Is the 
owner by letters patent of the mining 
location known as J.8. 14. The loca,- 
tlon Is situated In the Township of 
Coleman, In the Nlplsslng district, close 
to the Town of Cobalt, and Is crossed 
by the right of way of the Temtskam-. 
lng 6 Northern Ontario Railway.

The company derived Its title from 
the patentees, Duncan McMartln, John 
McMertln, Louis H. Timmins, Noah A. 
Timmins and David A. Dunlap, the 
assignees of Frederick La Rose, the 
original discoverer of the location. La 
Rote,the MtiMartlns aradt he TTmminaea 
have been for nearly twenty years past 
prospectors and pioneer» to the nor
thern portion of the province, and have 
devoted the best part of their years and 
energy to exploring and exploiting the 
hitherto unknown country called New 
Ontario. The mining claim discovered 
and applied for by La Rose woe the 
first reward of years of tedious labor.

The policy of the government has al
ways been to protect the rights of, the 
prospector and to reward him for his 
enterprise, by giving him a title to his 
discovery, and perhaps no class of per
sons deserve more honest and generous 
treatment at .the hands of the govern
ment, as It is largely by the hardships 
and labors of such men that the vast 
mineral wealth of theprovi nee has been 
brought to light.

The Temiakamlng & ^Northern,Ontario 
Railway was created by authority for 
the purpose of constructing and oper
ating a railway under direction and 
control of the Province of Ontario from 
North Ray to Lake Temtekamlng. By a 
section, of1 the act the lletltenant-gover- 
ror-Ln-councll was authorized to trans
fer to the commission by order-ln-coun- 
cll so much of any of the ungranted 
lands of the province as the engineer’s 
report showed to be required tor rail
way, purposes as necessary sidings, 
yards, stations and any others required 
lu connection with railways and works.

La Rose had made his discovery- on 
Sept. 29, 1903, before the plans of the 

■ railway were completed or approved. 
His mining claim was traversed by the 
projected survey of the railway, which 
cut off the northwest comer of the 
claim. The exact position of the min
ing claim and the 
by the survey’ of J.

•end tor » Copy of Oer Back

“ A Financial
1»

Courtship.** 

ÆMILIUS .IARV1S & CO
TORONTO.

... 226 221

............. 188%

... 280 289

... 286

yearly.

-Sid in Cas87 5-16
iu»%
lWto

280 Consols, account 87%
Aiuiiison .......................

do. preierreu ....
Chesapeake it Ouao
Aim cumin ...................  15to
Baltimore & Où to...............128% 1<3
Denver * ltio Grande... 42 
Erie .

do. let preferred.............77%
do. 2nd preferred.............68

CPU 109
Chicago Gt! wéstêrii17% 17%
St. Paul ............162
Illinois Central . ,.. .175 174
Louisville A Nashville. ..148%
Kansas k Texas 42%
Norfolk A Western ...... 98%'
aft ÆfSa&rji:::
Ontario k Western 
Pennsylvania .
Reading ...................
Southern Pacific .
Southern Railway •.................38%

do. preferred ...
United States Steel ..... 51%

do. preferred .. ;.............110%
WabaSb common ., 

do. preferred ............,.a 38%

Price of OH.
Pittsburg, Jan. 15.—011 closed at $1.58.

s and} . .llVto
..lotto 
.. 98to

fBED. H. eOOCIf.151%
-Loan, Trust, Etc.— 

Agricultural Loan ... 120
Brit. Am. A»*ur..
Can. Landed ....
Canada Per.
Central Canada............ 16»
Colonial Inv............. 80 75
Dominion Sav. ...... 71
Hamilton Prov. .
Huron A Erie ..
Landed Bank. ...
Imperial Loan ..
London A Can...
London Loan ...
National Trust ..
Ontario Loan
Real Estate .........
Tor. Qen. Tr....
Toronto Mort. ..
Toronto Sav. ...
Western Aseur.

53 to COMMISSION ORDERS
Ex sen ted on lcokanrsi if

Phone M, 41?.15120 mm
124 
125%

MININS STOCKS
OUR SPECIALTY.

SBND FOB, PARTICULARS

Douglas. Lacey 6 Co.

42125

Toronto, Montroal and ! 

New York.
44%126% A/,

360 IU875 L.
19771 3* Attant.'

JOHN STARK & CO.124128 Coafederatien Lift 
Bldg.. Toronto,

Cm id a
156%184188 184

123 123 Phone M. I44X Member»et Tarante 8to3* Exahangi
r;;re»oo,d.,o. 26 Toronto 8$;147%

41%M»%

156%

1<»% STOCKS FOB SALEÜ8 93 I desk Commis
tern Uattto
1 UNION ST(

[ kind* of ca
rinert” sblnme 

IVT HEKIT2 
K US FOR 1> 
CONDITION 

mall you oitr 
ferenees: Bat

.. i&% 98. 93 1900 Eilver Leaf 
aeo Trethewey 

SO Colonial Investment 
6 Dem. Permettent

Wire, shone or write for quotation! on Cobalt stocka

Ml 131 135%

96% 98%

STOCK, BROKERS, BTC.
47%

.70%
iiô -Uyouwant any of tàa folio vins «e-to.110 70%

82% W. T. CHAMBERS t SO*—Bonds. UNLISTED SECURITIES. LIMITED.6595
C. N. Railway....
Com. cable ... 
Dominion Steel 
Electric Devel. 
Keewatln .....
Mexican Elec. .. 
Mexican L. A P. 
N. 8. Steel ......
Rio Je
Sao Paulo .'J.'.

50%
1«6%

19
38%

Confederation Life Bldg.. Members standard Stock and Minina Backiaga 

t Kiei $1. East. Phene M. 271,

Abbitlbi, Buffalo. Foster. Hudson Bay 
Bxtd.. Montreal, MoKlnley-Darrak 
Nlplsslng, Rad Kook, silver Leaf. Ua 
varsity. White Bear.

TORONTOPhaae M. 1866.
Night Phone. Park 3717.

80% 80 80% 19

STOCKS WANTED , Mullins, ex 
ilresa vommu: 
et, Toronto.

SS

78 77 % 78
... ' 63% ...

—Morning Sales.—

10 Unien Sleek Yuris. 500 Abitibi 
Cobalt. 20 Carter Grume Common, 

j LOUIS J. WEST,
18 and 20 King 11. West, Toronto

Phoae M. 2277.

ro
lev York Cotton,

Marshall, Spader * Co„ King Edwarj 
Hotel, report the'following closing prices ;

Open. High- Low. Closet'
January ................. 9.27 9,27 '8.27, 9.27
March ......................... 9.38 0.43 9.33 6.43
Mar .......................Ï.. 8.48 6166 9.48 8.58
July .............................. 9.56 9.67 9.56 9.67

Spot t-to ton closed steady, 10 points high
er. Middling Uplands. 10.86; do., Gulf,
11X16. Sales, none.

St

McDONALPhilippine Plantatlon
Oyer 43. too Acree—Learn the truth ihost thii 

wonderful money- making investment and makeyej- 
money eara 6M per een:. Full particular» fraa.

A. L. WI3NBB dr CO..

Manager fer Canaiil M 3963 ■>

Mackay.
448 @ 73%
165 @ 73% 
xl06 @ 70% z$1000 @ 78 
X25 @ 70% *$6000 @ 77% 
x3 @ 71 ------------------ -

Rio. Imperial. 
7 @ 228 Live Stock Commit 

Cattle Market, Offl 
ito. Also rod 
lng, Union 
Ion. Conslgni

85 @ 47% 
25 @ 47%

Merchant»', 
2 @ 188%

are sol 
iflon a

and hogs
sonal nttei,,™.. ... 
men to of stock. < 
return* will be ;

, Before 
itreet Bram 

DAVID McDGXA

City Dairy. 
x8 @ 88%

Niagara.
25 @ 122

■
C.P.R.

60 @ 180 
6 @ 160%

WHY A TRUST
Company la the Most Desirable 
■ xeoutor, Administrator. 
Guardian or Trustee

It is perpetual and respoosi- 
f ble and saves the trouble, risk 

and expense of frequent changes 
In administration.

THE IMPERIAL TRUSTS CO.
OFOaNAOA 

17 RICHMOND ST. W., TORONTO

DÉMAIMU SfILL KtLN ■■ ‘i-Can. Per.
10 J@ 126%
26 @ 135

retuTire
aolleltdilGen. Elec.

I20 184 Bether-s
_DAVU

42 B16ABWAV, N. Y.

MEMBERS {S&ïttSR»11*
COBALTS

Sao Paulo. 10 
10 @ 137%
2 @ 137 

10 @ 187%

135 For Red Rock, Both Locally and at
‘ 1 ' "V"'Dom. Steel. 

5 @ 64%
Traders', 

to @ 140 CORBETT1The buying of Red ltock sherea to-day 
was again lue leauiie vi lue uuuuig m-»- 
ket—nujiug turn, aiveui* tv emanate trvm 
some t*<we»ful luuufcuce, so tue brokers o. 
botu ixcuaugee ueeiar*. Tile etreet is very 
clear of Hue issue, ana wnut conic* but is 
quustly1 snapped up uy Investors, who are’ 
comment 'lieu hut- will go to $d a a-iare 
In short order. During me two eesoivus 
of tue Toronto Stock tixchange and the 
EitaLdard . Miaung exchange 10-day, tue 
transucuvns were numerous, altho no big 
blocks came out ou tun advance.

Jnst betore 8 o'clock a renewed buying 
order appeared—urgent buying, that swept 

price up to 15Ô. Brokers stated last 
ulgbt tnat not for a tong time have ttuey 
witneeeed such strong buying as has trans
pired m ICed Bock during ' the past fort
night. Wüwre the stock has gone, tbe bro
kers declare, they-are Ignorant, but a làrge 
New York- coterie of investors might be 
able to explain tbe atory better, if they 
chose to tell. '

Tine excitement of the dsy was not con
fined yotirsly to1 Toronto. The New York 
curb saw -fireworks In the stock, too, seve
ral thousand shares «banging hands at

A-wire house with New l'ork connections 
received à large order after 
the market up around 190, 1 
waa not filled, no stock being offered under 
165. Brokers 16 two or three quarters are 
endeavoring -to borrow stock that has been 
sold short, but, so far, they Ibevè been un- 
successful.

A large party of New York financiers and 
thetr friends are going up to Ilalleybiiry 
Friday night to attend the meeting of the 
Red Bock Company Saturday. It Is then 
hoped that the head office of the company 
will be transferred to Toronto.

Some eminent mining engineers will ac
company the New Yorkers, who will at 
once proceed to draft a plan for developing 
tbe property, wtMch. In richness, so well- 
known miners .proclaim. Is equal to tbe 
Foster cla|m. A vigorous policy will at 
once be Introduced In the development, and 
before tong, so Insiders say, will soon be 
a big dividend payer.

x Prefer red. zBonds’.'
—Afternoon Sales.— 

North Star.
100 @ 18

Direct private wires New York and Beetos Carii

H. G. DAVIDSON,
8 C0LB0BNE 8Î ' - CORRESPONDENT

, PhonsM. 1*41

Nlphwlng, 
25 @ 290 
25 @ 296

Niagara. 
12 @ 122

Sao Paulo. ” Bov. 
3 @ 137Macksv. 

75 If? 73%
10@ 184 Stock

Wellington Prospecting SyndicateTor. Elec. Commerce. 
20 @ 17» '

railway are shown 
. H. Shaw, O.L.S., 

dated Jan. 21, 1904, furnished to the 
department by La Rose In pursuance 
of a written request by the deputy 
minister. Application was then made 
by La Rose for a mining lease of the 
location, and as a ■ report had been 
given by the commissioners confirming 
La Rose’s title to the claim, a mining 
lease was granted tor J.S. 14. as shown 
or. the plan sent to the department. 
The, lease, while reserving the right of 
way of the T. & N. O. Railway pass
ing across the location, demised the 
minerals thereunder to La Roee.

To give a railway minerals under Ito 
right of way required special legisla
tion, and none had passed. On May 
2Ü, 1905, letters patent to this location 
were granted to Duncan Martin et al, 
the assignee of La Rose, the original 
discoverer. This patent also reserved 
the right of way of the T. & N. O. 
Railway, but granted the minerals to 
the patentees. The patent was subse
quently confirmed by certificate of Own
ership under the Lend Titles Act, dated 
July 4, 1906. This property was subse
quently transferred to the La Rose 
Mining Company, Limited. Up to this 
date no question had been raised as to 
the ownership of the mines and min
erals under the right of way of the T. 
& N, O. Railway. The patent had been 
granted to the applicants and confirmed 
by certificate of title of the whole of 
the mining location, J.S. 14 reserving 
oi.ly the right of way for the railway 
running across the property, and at this 
date no question was, or could be, rais
ed as to the absolute title of the 
patentees ,to the whole of J.S. 14, sub
ject to the railway’s portion over It as 
a right of way.

On Jon. 24, 1906, an order-ln-council 
was passed, assuming to transfer to the 
railway commission all lands tinted red 
on a plan prepared for the purpose, and 
giving such lands for purposes of right 
of way, stations, sidings, etc., foreuse 
and in connection with the railway, and 
also all minerals under the lands so 
transferred, but a special exception was 
made as to any lands which might 
have been already granted, leased or 
demised by letters patient. Now Mc- 
Martin and his associates bad already 
been granted a patent to J.S. 14, «even 
months before this order-ln-councll was 
passed, and thetr title to the mines and 
minerals In the location was not affect
ed, or Intended to be affected, thereby. 
The order-ln-councll did not transfer to 
the railway commission the right to the 
mines and minerals under the right of 
way across the La Rose Mining Com
pany’s property, as they were preserved 
to the mine owners by tbe letters pa
tent. The patentees were Ignorant of 
any Intended Infringement of ,their 
rights, as well as of the order-ln-coun
cll until April 5, 1906, when the rail
way commissioners celled for tenders 
for mining leases of portions of their 
right of way. Vigorous protests were 
at once made to the minister of lands 
and mines, and to the attorney-general. 
An action was promptly brought by 
the company against the T. A N. O. 
Railway commission, asking for a de
claration that the company was en
titled to the mines and minerals under 
that portion of the right of way run
ning across their mining property.

A motion of Injunction was made by 
the company, and while the motion wae 
pending, and without any notice to the 
company, and without any knowledge 
on its part an additional section of the 
Mlnlng/Act was rushed thru the legis
lature of Ontario In one day, and the 
plaintiffs were met on their motion tor 
an Injunction with a copy of the sta
tute in question.

An examination of this statute shows

property of the province, they are of 
necessity equally trustees for eàch in
dividual of the province, and for the 
rights, privileges and property of such 
Individual! , / •

It-would appear .that, an equal right 
obligation lie» on tbe government to 
protect the rights and interest of the 
humblest citizen as well as those of 
the crown. The prosperous state of 
the province of Ontario wopld be an 
argument against taking away the 
rights of the individual to enrich tbe 
province as a whole. Under- the con
stitution of the United States such 
legislation Is impossible. This legisla
tion,, being retroactive, confiscatory In 
its nature, and unprecedented In Its 
spirit, would, If carried Into other de
partments of private vested Interests, 
jeopard 
all klnc

2 @ 156 This syndicate Is being formed for tto 1 
purpose of placing two practical prospee. I 

toy In the Cobalt and Larder,,"" " 
tr:qts,, to prospect ^fotr mhaei “ 
few shares remain finadd!," - T 
pectus and' fall parti do tire.

Montreal Stock».
Montreal, Jan. 15.—Closing quotations 

to-diy: Asked. Bid.
Detroit Railway ....................... ft>% 81%
Canadian Pacific Railway..'. 192 190%
Nova Scotia 
Mackay common ..

do. preferred .
Dominion Steel .

do. preferred .
Torontd Railway .
Montres! Railway 
Toledo Hallway ..
Hafana ....................
Dominion Coal ..
Twin City ..............
Power .......................
Richelieu .................
Mexican L k P. ........... 66

do. bonds ..........
Packers’ ...................................................

the

; 7173
.. 75 78% J. E. CARTER, Investment

Phone*... ' 24% 23% GUELPH,66 64
".I 114a? UNLISTED STOCI

MINING industrial FlNANC
..................

CensasondtDcS lav*

226
30% 28

v.v.: 65
..........108% 107%

63 ■ Bought and told.

SMILEY A STANLEY
Phone Mfo HffS. 15:-154 Bay Su Torsata. m

WARDEN & FRANCIS
INVBSTMHNT SECURITIES 

CONFEDERATION LIFE BUI DIN 0, TO ROWS 
Telephone Main 1403

84% 83
tbe close of 

but the order UDE82% i or -nullify all title deeds on 
of property.
meantime the T. and N. O. 

railway commission have leased to an 
Ottawa company called “The Right of 
Way Mining Company. Limited,” that 
portion of miner»! land—about 90 feet 
Wide—under the right of way running 
thru the mining location A a. 14, the 
property of the La Rose Mining Co., 
Limited, and the Ottawa 
have been carrying on mining work 
right against the workings and build
ings of the La Rose Co. Indeed, so 
vigorous has been their development 
that in blasting and blowing up rock 
they have shattered one of the La Rose 
Company’s buildings, and nearly killed 
two or three of Its employes, 
remonstrated with by the latter com
pany and asked to leave a protecting 
wall for safety they disregarded all 
overtures and continued their danger
ous operations.

The La Rose Company, In a spirit 
of retaliation or defence, commenced 
blasting rock Immediately agafnst the 
Right of Way Company’s buildings 
with nearly as dangerous and disas
trous results. The outceme of this 
move on the part of the La Rose peo
ple caused the Right of Way Com
pany to obtain an exparte injunction 
at Ottawa of 8 days restraining the 
original company from working at the 
points in proximity to their buildings. 
This Injunction, It would appear, was 
not taken seriously by the La Rose 
Co., and one of the principals has 
been arrested for disobeying the order.

The La Rose Mining Co, have serv
ed a writ on the Right of Way Mining 
Company to appear In an action at 
the suit of the latter at the high 
court, Osgoode Hall, on Jan. lfi. The 
plaintiffs’ claim is for an Injunction to 
restrain the Right of Way Company 
from trespassing In any manner upon 
their property, adjoining the right of 
way belonging to the, T. and N. O. 
Railway, and to restrain them from 
blasting, mining or excavating in or 
on the same property to the danger of 
life, machinery and buildings, and to 
restrain them from coming on to said 
property for purpose of carrying away 
ore and1 rock thrown there by the 
effects 0/ explosions caused by defen
dants operations, and also for damages 
for Injury already done by 
atlons as described.

DuVemet,

In—Morning Bales.—
Bank of Montreal—16 at 256.
Merchants’ Bank—38 at 168, 60 at 166. " 
C. 1*. K.—125 at 190. 25 at 160%.
Mol sons Bank, new—17 at 216. 6 at 210% 
Toronto Railway—120 at 114,
Ohio Traction—50 at 30.
1‘ower—100 at 92%, 10 at 93.
Montreal Railway, new—7 at 224.
Bank of New Brunswick—20 at 270 
Montreal Railway—6 at 228, 25 ftt 227 
Mackay pref.—25 at 70%, 50 at 70. 
Detroit—2» at 82.
Mackay—60 at 74.
Steel preferred—10 at 64%.

—Afternoon Bales.—
Motions—3 at 215.
Esetern Township#—11 at 161.
Montreal Railway—26 at 227, 10 at 226. 
Detroit Railway—25 at 82%, 76 at 82. 
Toronto Railway—10 at 114%
Ohio—5 at 30.
Montreal—25 at 206.
C. P. R—25 at 190%.
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Visiting Expert 
Make P

The Impression o 
Unbult Lake shaves 
1.» as those tnterei 
»n<f better e. The 1 
engineering and eth 
to be overcome, am 
nothing yet really 
vestment 
affairs.

When
NIPISS4NG IS SCARCE.

Aa«l With Seme Other» Dlflleelt ■ 1» 
Get 1» the Market.

The scarcity vaet la beginning to develop 
In many of tbe Cobalt stocks la regarded 
by brokfS» a» the strongest characteristic 
of the market Juat now. A broker woo 
has a New York wire was strongly Im
pressed with flats feature In yesterday'» 
market. "I toad many orders for XlplsStng 
to-day," he sold, “tbwt remained unfilled 
at the close of the New York curb Our 
brokets tried ter pick np tbe stock, but 
every time they bid «ht» selling price ad- 
v-unced. and we had to do considerable 
chasing to get what we did. We could 
have bought more, but our client» were 
not willing to give open order*, as they 
could not tell bow high up ttiey might get 
filled. Since w« have been handling the 
■tpek, i can’t remember n time wtben It 
has-been so difficult to get buying orders

A similar story waa related by brokers 
«1 the local market. Gee who had orders 
for Floater to-day said he found It quite 
difficult to get a firm offering of the stock 
and he thought this Issue was exceptionally 
scarce. Remarks of a like nature were 
generally made regarding Trethewey,Green- 
Meeban and Red Rock.

S
account

Cobalt and Mining Stocks A mtnlui 
experlehce, wlbo is 
•aid yesterday : 
t*v people who ar<

Near York Stocks.
Marshall, Spader k On., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Close. 
Amal. Copper .... 119 119% 118% 118%
Amer. Car * F.. 44% 44% 44% 44%
Amer. Loco.............. 78% 74 73% 74
Amer. Sugar .... 138% 134 133% 133%
Amer. Smelters .. 161% 152 101% 151%
American Ice ....- 87 87
American Wool .'. 36 35
Anaconda .
A. C. O. ..
AtoMron ................ 106% 107% 106 187%
Brooklyn R. T.... 81 81% 80% 81
Can. 1’ad 11c ...... 190% 191% 189% 191
Chic., M. * St. P. 154% 156% 154%

088.  ̂ /g»
C. G. W." ............... 17* 17 17* 17

Chee. A Ohio .... 53% 58% 58% 53%
C. I. P.-.48% 48% 48% 48%
Balt. A Ohio .... 110% ll»% no no
Distillers ..................... 73 73% 73 78%
Denver ............
Del. A Hudson 
Erie .

WE WANT
300 Si'.vtr Quten, i$o Foster, $0 Green-Msshaa, 

lioa Hirer Leaf, aoo Trethewey.
are aware of what t 
1 am satisfied they 
thru. The uttle In, 
Uarragh «hows tin 
with Due bottom cl
ridS * *9* ‘>eoi>lv
ri$bts, and will hav 
properties. 1/ will 

outcome of V 5*t *» the meantime 
my money to

WE OFFER
:o Niphelna, loo McKinlcr-Darrash-livM* 

300 Cs . A New York Oil. K» United Tonoyek 
aoo Trethewey.

ST87 MORGAN Q CO.,35 3.->
288% 285 288% 283% 73 Confederation Life Bid*., Toronto. Ont if

1

ENNIS & STOPPE Canadian H<
Monday’s mark

Hors 6 Eruho n
155%
187% I cS «ts.r

I ST’.ïr
fXi

McKinnon building, 

TORONTO.
;
w

trade !» iO0 
“ft reason Ahat
Bxchtyige 1» bette 
k.? *et horses 
*torp. Buyers 
penance that thei
hr,»1® bw ln-
g/iiSKSK.

received,
Ariv d,ernïu‘(l fut 
ht «ervl‘“"i in
h* "J”*- Thei 
n*t horse* will b 

advances. At
tejSSK

■s S’as,Ü
=?red at barxaL

Cobalt Stocks j E
or thei,ï1,nate ei

Mtiie date regarc 

at ~w
htor»£Vy draught

;)tingeMw,nd*y nea 
horses offer
Whw^t'rularl 
Will b£e!i ‘««de. 
•°ad* o,^1 th* mi 

Sxx-hood h®?**, w, 
Choice 1*»
j*x,?2jgi -

a* h2£ ?™ty
•houia^- ^at. 
l „u,<1 Dot fall ♦* to b.‘

We issue pamphlet shoeing 
tal stock, earnings, surplus, jjrefiti, 
dividends when payable» EMother 
useful information on New Yerk 
stock». Wi 1 mail same 00 request 

Direct private wires to New York 
and principal cities.

......................^%'^
1st pref. .. 74% 75%

do. 2nd pref. .. 65 66
Gen. Electric .... 156 156%
Hocking Iron..............................
U & N.......................  143% 143%
Illinois Central
Interboro .............. .. 36% 86%

.. 73 73%

./134 134
• 160% 100% 
• 40% 40%

219 219
41% 42
74% 75%
63% 65

106 166%

142% 143%
36% *36% 
73 78

130% 136% 
160% 160% 
40% 40%

*88% "to 
136% m 
157% 156%

89% 96
07 97

136% 136% 
06% 66%

183% 135%
.. 40 46 40 40
•• j»% 29 28% 28%

■ • 62 62 62 62

75 75 *74% *74%
•. 96% 06% 95 95%
.. 31% 31% 31% 31%
•• to% 35% 35% 35%
.. 107 106 107 108

u. ». S,M *28 5$ *5» »
A KU :::: 'ST* V

Va. Chemical ................ ...
Wabash <v>m............ 17% 18 17% lg

do. pref....................................
do. lionds .......... 76 76 *76 76

Wla. Central .... 25 25 25 25
Sale* to noon, 294,000: total oeg °00

MAY HAVE LULLS.do.

Bet Market Will Witness a Riff
Boom.

James A. Mcllwaln of tbe Standard Stock 
Exchange, being Interviewed by Tbe World 
yesterday, sold :,, “My candid opinion re
garding tbe Cobalt stocks 1s that we will 
•ee tbe greatest boom ln mining shares the 
coming spring and summer that has ever 
been experienced In Canada. Tbe future 
promises results that will surprise 
the most sanguine.

"Lulls may occur, but that .will be tbe 
time for Investors to atep ln and take ad- 
vantage of receaalons. I find my Canadian 
and American business growing daily. Tbe 
o ’T?”1 turnout the continent.
Outside the dividend-payers, the low-priced 
stocks, such a* Peterson Lake. Silver Leaf 
snd Cobalt Central, are ln the beat 
qu4rj.” - ^

Lead ................
M. S. M............

do. pref. ..
M. K. T............

do. pref. ..
Mo. Pacific ...... 86% 90
X. Y. Central ... 131% 132 
North. Pacific ... 158 156%
Out. A West. .... 46% 46%
Norfolk A Weste. 86% 90 
People’s Gas .... 97% 97%
Pennsylvania .........135% laqu.
Pr. Steel Car.... 56% 66%

............ 133% 135%
Rep. 1. A S...
Hock Island ..

do. pref. ..
Ry. Spring* ..,
Moss ...................
Soufib, Pacific 
Southern Ry. .
Texas .................
Twin (Tty ....
T. C. I.............. .
Union Pacific

good

Jas. P. Langley f. C. A.
Chartered Accountant . 

Auditor, Assignee, Liquid'
Phone M. 164$.

MoXInnon Building ft, Tot

such oper-

, . , v Raymond, Jones, Ross 
and Ardagh are the solicitors for the 
La Rose Mining Co., and the special 
writ was granted by Judge Riddell.

even

46 46%
■1

' HOSPITAL FOR MINERS. At

<tnlck Work Raisin* Subscriptions 
for Hnlleybnry Charity,en-

BOUGHT AND SOLDHulleybury, Jan. 16—(Special.)—Quincy 
Ward Boese ha* tbe honor to be îeil 

that while the order-in-councll of Jan. founder of the proposed miner*’ hospital In 
24 1906, protected tbe plaintiff* and this town. Mr. Boese la a Uwyer-capitaHut
others who had patents to their lands.. |„ the City of New York t. .JJ 
this\ hurried legislation .wept' wh.-T.^ M 7nte,emM *£*,&. n&SS 
away\ this protection and vestei of Cobalt, l.clna l-i dose finamml reiJt'on* 

mines and minerals under the with the owner* of the McKlnlev-Iiarracii 
of way ln the crown ti,<‘ Savage and the Red Rock properties '

The Idea for a h,*pltal In HnlWbury 
arose over n cr-nveraatlen In the offl, e „f 
Mr. Boose ln New York, when Mr. II, e„. 
eicaested to Mr. Ferlnud the a<lv!*a lll'y
Af bov-rng a hospital In Halleybrrr. Mr. ________
Ffiland .rrrfle.1 that be wns-quite wl I n.- Would Like Ho* Aoctlonâ. ' ”
Vcl.T . Jn .f?'ml^,tby, wlth “î, Mr. Dr. Smale, Toronto; Me«*r*. Lang. Mesh
Jnjk Lr1, Kive 7<m *1C?° to it-" real, and Matthews. Ottawa, by way ot
flwknroïïhl«i ^.Wne: fTfLI2?it n lhe ‘“Wf-Tiiig tho pure bred swine etaodsrd
In New ‘vJrk w '° ,hu province, asked tbe minister of
**«,,, ....wl,h Mr. herland, promt* ni turc to. favor the establishment >f

u .M of Bo°** promi-.-U auction* at regular Intervals. Financial,
L hosplta1 Md wonM be necessary and It will be •» i

A.E. Ames 8 Co HERON & CO.
16 King SI. W. Phene M. §11limited

edtf Qoorge

Investment
Securities

the
right
and dated back the period of vesting 
to correspond with the time of the 
Incorporation of the T. and N. O. Rail
way commission,a period of four years. 
While there exists ln the legislature 
a sovereign power to take the pro
perty of the subject by leglalatlon, 
such power la never exercised without 
compensation, and unless ln the exer
cise of the power of eminent domain 
arising out of public necessity^ While 
the govern meat era trustee» far the

To-dry Mr. Fetlnnd bas lu bis pnssiMI<*| 
over $10,(XX) ami work «TU b ' begun >n 
foundation of the new institution esr.y **'. 
th: spring.

51 51

R équipements of Investors Care
fully Considered by Per

sonal Interviewer 
Correspondence.

7 ie 9 Kina Slreel Eeef. Toronto

Lend an Stock Market.
J«n. 14. Jan. 15. 

L»»t Quo. Last Otio. 
. 8616-16 87% '

match
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BÉGIN ït BY

YSTEMATICALLY
Biv i n g iHH

CANADA PERMANENT MORTGAGE CORPORATION

/

TORONTO STREET, TORONTO
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WEDNESDAY MORNINGio
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A NEW YEAR ;
A Dollar or Mors at a time 
may be deposited with us, and 
we will odd interest twice a 
year at THREE AND ONB- 
HALF PER GENT. PER AN- 
NUM. Oee dollar wdl opsa 
aa account. D»posits may be 
made aaâ withdraws by .mail.

I
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J. If. Jewell 4 Co.
BONDS
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DEBENTURES 
« King Ht. W.
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