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-New Capital Increases Ag‘aih An-
nounced at New York—The
" Local Position. .

World: Office, £

Tuesday Eveiing, Jan, 15 ¢

The semi-dormant condition of the Tor
ronto stock market remaiped undistu -
in to-day’s dealings; a few shares feul Ti

such as in ‘General Electric, as the resu
of exbausted patience, but otinerwise there
was nothing differing from the usual course
of this market for days past, Holders on
' the whole are evincing a tenacity that maiy
be warranted by later disclosures, a  posi-
tion, by the way, which is entirely satis-
factory to those who would-have to take
the liquidation, should it eventuate. AS
the month progresses,  brokers express
alarm because’ tive promised relief to the
money market has not arrived, and shows
no.real signs of arrividg in the nnnedlatg
future, The street feeling is nefvous an
depressed, and practically Do, attention
whatever is being given to the market by,
those ‘who are not;holders, 4
_witality in to-day’s business was in Nipls-
sing stock, which ‘was wanted at dround
yesterday’s prices. This stock was scarce,
and bidders bad to pay close to $15 a share
for supplies. The market  dragged thra
the day, and a feeling of velief must have
been feit by those who have  to’ maintain
quotations when the afternoon gong sound-

ed. :

2 .- % =
London settlement continues to-day, and
terminates to-morrow. y

- -
Iron trade antvix‘)rlt(es see no falllng off
fn business, and no reduction in prices.
® & B
Increase in Amalgamated Co;g)er dividend
on Thursdny'genemll: eicpecte A
.

Less confidence felt in reduction in bank
rate on Thursday.
- - =
Time money expected to work easier

. from now forward.
"

Thirty-five roads for. first week InsJanu-
ary show average gross increase of 354
per cent.. Aptad : ;

Panks gained $6,008,000 from sub-trea-
sury since Friday.

-, 8 '®w

New York.—It Is rumored on board that
Erie is going to issue some .new bonds,
which is causing weakness in it,

L ] " -

Bank of- England to-day bought in the
open market £41,000 gold bars, and se-
cured from Paris £42,000 in American
eagles.

- - -

Butte, Mont.—All the mines of the Amal-
gamated Copper Company were closed
down on Saturday evening on account of
cold weather. car shortage and lack of
fuel, combined, They all started up again
this morning,

-« & »

The amount of new stock authorized to
be issued by the directors of Chicago &
Northwestern Railway Company to-day
will be approximately $25 000.600.'The total
amonnt of common and preferred now out-
standing is $97,612,420, On the bhasis of
25 per cent, of tihis, the exéct amount Qf
new stock to be issued will be '$24,403 105.

- L ] -

James J. Hill says that in 35 years he
fias not known of such severe winter wea-
ther conditions in North Dakota and other
points west of S$t. Paul as now exist. He
says it would require permanent investment
of $1,100.000,000 a year for five years to
provide the railroads of the country with
facllities {to handle business already in
sight.

i s s = : ®

The Boston & Maine has sold to New
York bankers $2,000,000 4 per cént. 20-year
bonds of the Fitchburg Rallroad Company,
dated April 1, 1906. It is sald that the
Chesapeake & Ohfo has already sold $1,500,-
000 in notes, and that it will issue $3,800,-
000 more, due in two years’ time, on about
a 5 per cent, basis. It Is not thought, how-
ever, that the recelpts from these sales
will be'sufficient to meet all the require-
ment ofs the road during the present year,
as many terminal fmprovements are in con-
templation.
Ve L] L -

New York, Jan. 15.—Southern Pacific and
Union Pacific were the features of the sec-
rond fhour’s trading, both advancing a point
or more, and in some quarters it is thought
that these stocks were bid up In order to
facilitate selling in otheér directions. Some
shorts were forced to cover, but the buy-
fng did not seem to be very aggressive.
There 18 a big outside bull account In both
of these stocks, and It would not be sur-
prising if an attempt were made to shake
out some of the following, This could eas-
fly be done by those in control of the sltu-
ation, without losing any of their stocks,
in the present state of the money market,
and sentiment affecting railronds, We still
ndhere to our advice, however, that in case
‘of a break, both Union and Southern Pa-
eific ought to be bought and held for good
profits. Opinion 18 very much mixed affect-
ng Amalgamated, and even .traders are
afraid to commit themselves very heavily
in this stock. pending developments in con-
nection withs the dividend meeting Thurs-
day and the Lake Superior operations, Even
tho Amalgamated is supposed to be earning
from 20 to 25 per cent, a new stock issne
would searcely he regarded more favorably
than it would in reference to a railroad.
There are big possibilities in Amalgamated,
but we would not adyise purchagsing at this
1ime, except on sharp breaks.—Town Top-
fes.
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Ennis & Stoppanl report the close on the
following :
asked: Mackay preferred, 708, bhid, 71y
asked: Granbv, 1314 bid, 13% asked: Lake
Superior, 1533 "bid: Nipissing, 145§ bid, 14%
asked.

- » -

T.ondon, Jan, 15.—8ince the previous
eable. the only changes in the nrices of
Canadian secrrities hove been in Dominfon
of (fanada honds of 1874 convertible 1907,
whidh now onoted at 100 to 101: do.,
1000-34. 160, to 101 do., loan 1938, 93 to
160,  Ovohoee gterlire honds. 1934 are ano-
ted o+ 101 0107 Reeizteresd storks Brit-
ish Colvmhina, 1941, at 83 to K7, Dwominion
of .Canadn. 1874, convertible Mav, 197 at
100 to 101: do, late 3 per cent., 1910, at

—————

MmN OF THE TOROWTO STOCR EXCMANSE

MISSION ORDERS
M EXECUTED

CORRESPONDNCE IINVTED.
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"The only real

Mackay common, 73% bid, 74! Rio Janeiro Tram. 47% 48

—

101 to 108; do., 1009-1034, at 100 to 101; do,,
1933, at 98 to 100; do,, inscribed, 1947, at
83 to 8. ; :
: On Wall’ Street, ;

Marshall, ‘Spader & Co. wired J..G
Beaty at the close : i

7 The Chicago & Northwest new .ltoék

offéring at' par appears important In amount | &

as compared with recent developments of
this kind, and the market will perhaps be
mm:euce!i mbre by the copper dividend in
the near future, and the action of stocks
which have been recently made to feel the
heavy liquidation, based on new capital
issues, which would appear to discount the
future very severely, and place St, Paul,
the Hill stocks and Union ific group on
a-imarket basis of dividend-paying poweT.
Meantime the gain of the banks this week
thro  the money movement should exceed
last week, and both at home.and abroad
the monetary sitgation promises. to prove
no' ‘bar to fnvestment and speculation in
the security list, "

"Ennis & Stoppani wired to J.'L. Mitchell:

The market to-day has developed an ex-
ceedingly. steady undertone in most depart-
ments, largely disregarding the break in
Chicago & Northwestern, accompanied by
announcement - of - an issue. of $24,403,105
new common stock to common and prefer-
red holders, in ratio of 23 per cent, of
thefr’ holdings, the ‘‘‘rights” to which fig-
ured ‘out at 19 per cent., with N. W. com-
mon at 195. The entire amount of this
iSsue at par is to be-paid on or before
| March 16. Aside from $6,000,000 to be paid
on.Great Northern :stock.subscriptions . on
Jan. 25, theré is no payment due on. the
varlous recently -authorized . issues: unti
Feb. 1. ‘London was a ' lght -seller on
bdlance, reporting . a smooth’ settlement
thére, and a highly important devefopment
was shifting of exchange rates, which will
prevent further shipments of gold from
that centre to South America on a profi-
 table basis, Money in the .open Lendon
market declined to 4% per ceut,, and, as
the bank rate is 6 per ceut., it would seem
that there is every ‘reason to anticipate a
reduction of the latter oun Thursday to at
ledast 34 per cemt,
ed very heavily on sub-treasury operations,
and very favorable stajemient seems in
prospéct. Timeé money soould shortly
break’ below the present 6 per .cenf, Tate
here, ; Money rates at Chicago show a ten-
dency’ to decline, Mr, J,. J, Hill's estimate
that ’nearly two-thirds of ‘the steel: rail
capacity of the country would be needed
for five years to come to cover actual re:
quiréments for mew . rallroad tracks, if
business offering to the roads is to bé
taken care of, is a very strong presentation
of thwe pesition of the steel industry. There
hasbeen confident absorption of Atchison,
S. P., Steel and other issues, and,, witl:
increasing ease in momey at leading finan-
cial céntres, the inclination to buy stocks
for a substantial recovery is becoming
more pronounced. The short interest is
very much extended, and such adverse de-
velopments as appear h reference to
individual issues are beginning to Jose their
force, as regards the genéral market, We
nntlcf{mte a hardéning and fmproving tén-
dency in the near future.

Charles. Head & Co, to R. R. Bongard :

A somewlhat improved tone was shown
in to-day’s stock market, altho the trading
continued in Ilimited volume, and the ac-

tivity was confined to comparatively few { Twin

issues, The opening was heavy, under a
continuation of bear .pressure, and there
wa sa further sharp decline In Northwest,
but outside of this latter stock there 'was'
little actual stock for sale, and the appear-
ance of some fair-sized buying orders from
banking quarters, togéther with a good de-
mand for stocks In the loan.crowd, started
covering of shorts, which resulted in a
rally of one to two points in the active
issued, St, Paul, Undon Pacific, Southern

Pacific and United States Steel belng the|

features. Amalgamated Copper 4vas in-

clined to heaviness, on the belfef that thel’

dividend would not be Increased'at to-mor-
row's meeting, but a good buying demand
for the stock was In evidence on any re-
cession. There was little news to influence
price movements, about the only important
item being the official announcement con-
firming yesterday’s rumors of a proposed
issue of $25,000,000 new Northwest stock.
The money market developed still further
ease, call' loans belng renewed at 4 per
cent. After midday the market became
extremely dull, with long periods of abso-
lute stagnation, until the late afternoon,
when further weakness In Northwest un.
settled the r?t of the Hst, causing irregu-
lar recessionk. The c¢losing was dull and
irregular, without definite tendency.

Foreign Exchange,

A. J. Glazebrook, Janes Building (Tel.
Main 1732), tosday reports exchange rates
as follows :

Netwesn Banks
Buyers Sellers Ceunter
N.X. Fuads. par
Mont'l Funds 10cdis,
0 days sight 8 5-33
Demand Sig. 9116 9316
CabieTrans 95-186 933 95-5t0 934
—Rates in New York.—

Posted. Actual,
.| 48135| 480.80
o 486 | 48515

par

Sterling, 60 days’ sight
Sterling, demand ...,
Momey Markets,

Bank of England discount rate is 6 per
cent, Money, 314 to 33, per cent. Short
bills, 47 per cent.- New York ecall
money, highest 41 per cent., lowest 3 per
cent., last loan 3 per cent, Call money at

Toronto, 6 per cent,
Price of Silver.

Bar silver in London, 318%d per oz.

Bar silvéer In New York, 6S%c per os.

Mexican doHars, 32%c,

'l‘orointo Stocks,
Jan. 14. Jan. 15.

Ask, Bild.

L. R

do.

Detroit United ... ...
Hallfnx Trame. ... ..
Mexico Tram. . 598
Neg. 8. C. &T. ...
Northern Ohio
Sao Paulo

do, rights

48 47

Toledo Ry. -
-ty bref. . ...v ...
Toronto Ry.
Twin City

do. new
Winnipeg Ry. .... 180
do.

108% 107
180 175

Niagara Nav, Last 198
Northern Nav, .., My ...
R & . O. Nav...., v 3
Bt R 0. ... ... 180
—Miscellaneous, —
«Bell Telephone
do,” new .
B. C.
do, pref,
Cariboo McK.
Can. Gen. Elee...
do, pref,
City Dairy

ref,
W

Canadian Salt
Consumers’ Gas .
Dom. Coal com,.
do, pref,
Crow's Nest O A
Dom. Steel com... ...
do. " oref,

Dom, Telegraph

Local’ bankshave gain-{

Devel. .,
Lake of Wbods. .,
London Bilec. ...
Mackay com, 1
3 T D'ef. o

o nL &P
N.B. Btest  com. .
Northi Star ......
Tor, Blec, 'It....
Out. & Qu’Appelle ...
Commerce ......., 179%
Domi “asusvaes

20

Laseisannen

ARV, T

cons

Standar® .......
TOROBLO. o+ ie s aesi
Teaeew ...
L Rl LA TR
n,
Loan ...
rit. Am, Assur.. ...
Can. Landed .... .
Canada Per. ..... .
Central Canada
Colonial "Inv, ....
Dominfon Sav. ..,
Hamilton Prov. ..
Huron & Erle ...
Landed Bank, .... ...
Imperial Loan ... ...
London & Can.... ...
London
National Trust .
Ontario Loan .
Real Estate ..
Tor. Gen, Tr.....
Toronto Mort, ...
Toronto Sav. ....
Western Assur, ..

Aiﬂcnltnn—l_

C. N. Rallway..., ...
Com. -Cable ...... ...
Dominlon Steel .. 801
KBlectric Devel, .., ...
Keewatin: ., ...:... ...
Mexican_ RBlec. ... ...
Mexican L. & P.. ...
N. 8, Steel
Rio Janeiro ......
880 Paulo ./ 5ees o it

R ]

Mackay.
448'@ 73%
185 @ 73%

Rio.

—Banks.—.
179

ove

192

181

110’

see

—Bonds.—

vk
ses
s

83

eee n;i

g
100

e e

m. %

see”

vor

e
sen
s wwe
wee “ve
e LR
e e
“ew
“ee

peae

7%
93%

‘8 @ . 47%
25 @ - 478
X105 @ 70% z$1000 @ 78
x5 @ ;1_41)‘56 286000 @ TT%
e ‘

; ‘—Mol'n.li)g: ‘Sales.—

City Dat

T pk
3@ 8%

10

Gen. Elec,
20 184 -
135

Dom. 8t

3.@ 137
B @ 13%

to-ci y:
Detroit Rallway ...:...
Nova Scotfa S
Mackay common

do, | .preferred ...
Dominion _Steel

do. prefetred ....

-Toronto Rallway

Montreal  Railway .

Havauna -~
Dominlon Coal .......
O i caimivis

do,. bonds
Packers’

&

Detroit—25 at 82.
Mackay—50 at 74.

Molsons—3 at 213, °

Ohio—5 at 30
Montreal—25 at 234.

Marshall, Spader &

Open,’
Amal. Copper ..., 119
Amer. Car & F.. 44%
Amer. Loco. ,..., 78%
Amer. Sugar .... 138%
Amer. Smelters .. 15134
American Ice ..,,” 87
American Wool ..,
Anaconda

Atcbison

Brooklyn R, T....

Can, Paciflc ...... 190%
Chie,, M. & ‘St. P. 1541,
Consol. Gas

P E

C.' G. Y

Ches, & Ohlo ....

. -EoPoi vivve e s’

jalt, & Ohlo ....
Distillers

Denver

Del. & Hudson ... :
Erie

L, & PP
Illinols Central .. ..,
Interboro

North, Pacific ...
Ont, & West,
Norfolk & Weste.
People's ‘Gas
Penusylvania ...,
Pr. Steel Car....
Readlug
Rep, 1. & 8
Rock Island .....
do. pref,
Ry. Springs .
Rloss
South, Pacific
Southern Ry, ...
Texas P

U. 8. Steel

do. pref.

U. S, Rubber ...,
Va. Chemical
Wabash com, ....
do.. pref.

@0, bonds

| Wie, Central

Sales to moon, 294 ,000;

Consols, money

eel,

5@ 64y

Sa0 Panlo. =

Tor. Elee,
2 @150
Montreal Stocks,
, dan, 15.—Closing . quotations
Asked.

Canadlan Pacific Railway..

C, P."R.—25 at 190%,

Co,,

76
%5

Say.

0@ 134 -
Commerce.
20°@ 179 '

Bid.
817

71

8208

Tolédo Rallway ............ 30%

b4 iral tﬁoﬁl_lnd-

—Morning ‘Sales.— :

Bank of Montreal—16 at 256. ;
Merchants' Bank—28 at 168, 60 at 160, °

P, R—125 at 190, 25 at 19014 . ¢
Molsons Bank, new-—17 at 215, 6 at 215%,
Toronto: Raflway—120 at 114,
Ohio Traction—50 at 30.
Power—100 at 929, 10 at 98.
Montreal Railway, new—7 .at 224,
Bank of New Brunswick-—-20 at 270,
Montreal Rallway—5 at 228, 25 at 227,
Mackay pref.—25 at 7014, 50 at-70.

Steel preferred—10 at 6414.
—Afternoon Sales,—

Eastern Townsbips—11 at 161.

Montreal Rallway—26 at 227, 10 at 226.
Detroit Rallway—25 at 82
Toronto Rallway—10 at 11414.

, 76 at 82,

New Yeork Stocks,

King -BEdward

Hotel, reported the following fuctuations
on the New York market to-day : :

Low. Close.
11845 118%
44% 444
T3 T4

% 134%
1514

T4l
9% 0514
31% 31%
838, 358
107 1

17914 18014
49 4915
10814 10634
51 &3
“17% 18
76 78

25

23
total, 399,200,

London Stock Market,
Jan,

14, Jan.15.

Last Quo, Last Ouo.’
8615-16  87%

1% 178% |

e

G
BRANCHES IN TORONTO:
Street and Leader Lans.
) Streets.

P Y RS T A
do,  preterred ,...,....104% -
Chésapeake & Ouio ...... By
Ausconda ..., .iei.... 100
Baltimore & Obio .......128%

‘Denver & ‘Rio Grande... 42
G et SN
do.  1st preferred....., 1%
do. - 2nd preferred...... 68

C. R : Yvess 100

Chicago G

8t. Paul

censses

Paclfi¢’

do, preferred .. :
United States Steel .....
do. . preferred .., ... ..
Wabasgh common ., ...,
do, - preferred .

Prige of OiL° it

Jan, 15 —011 closed at $1.58.
New York Cotton,

Marshall, Spader & Co,, King Edward

Pittsburg,
Hotel, report the following closing prlcs‘t’;
; : : Open. élrh Low, Clo¥

$ee 027 O 9.2T. 920

948, 969 ' 9.48 958
LT A 9,56 967 956 '9.67
Spot rotton closed steady, 10 pofnts high-
Ler, - Middling™ Uplands,  10.80; do., Gulf,
1105, Sales, none. L 5 A

. DEMANU STiLt KEEN
For Red Rock, Both Locally snd at
CL L Newn York, s A

I T » o ey B - i

The buying of Kéd Kock shares to-day
was dgalu - Lue aedillie vl e AuMug g
Ket—puyaug tase wppears to eémanate trom
sowe powesful wnue,uce,mg tue _Drokers va
Dot excunuges uvcuire, ' Lile sireel s very
cledr Of Uue 1s8Ue, 80a WHUL COWNes OUL 13
quickly suupped i up Svy . luvestors, -whie are
conuuell Ked Ko¢a Will'go To §3 o 'siure
in. short order,  buring wie tWo sessivlls
of -tae Torouto brock Hxchauge and thé
Srandgrd  aiaing mxchange w-day, tue
trapshclions” wis'e nulierous, - aitho wo big
blocks camie’ out on te advarnce.

Jtst betore’ 5.0 clock nl;euejwiﬁ'tpugmi
order hweiregg-' d-—urgent buying, | BWep!
the’ price up 't0 "155. ‘Brokel's stated last
night that not for‘a’ long time hdve tey
witneseed such strong buying as has. traus-
pired in Ked “Kock duriug “the past fort-
uight. “Winere the stock has gone, the bro-
Kers declare, théy:are ignerant, but a lirge
New -Yeork- coterie of investors might be
able to explaln the story:-better, if they
chose to tell. ' ' : E

The excitemment of the day was not con-
fined
curh

tirely to Toromto,” The New York
w firoworks-in the stock, too, séve-
¢changing hands’ at

£1.50.* £ pRR Aty g

A’ wire house with New York connections
received ‘a -large order .affer the close of
the market up around 160, but the order
was nof filled, no stock belng offered under
185. . Brokers ifi two or three quarters are
endeavoring -to borrow stock that has been
sold short, but, so far, théy have been un-
successful, ;

A large party of New York fingnciers and
their friends are going up to Halleybury
Friday night to atterd thie meeting of the
Red Rock Company Saturday, It is then

will. be transferred to Toronto.

Some eminelit mining eagineers will ac-
company the New Yorkers, who will at
once proceed to draft a plan for developing
the property, wibich, in richness, so well-
known . minaers .proclaim, is equal to the
Foster clajm. <A wigorous policy will at
once he introduced in the development, and
before long, so insiders say, will soon be
& big dividend-payer.

'NIPISSING IS SCARCE.

And ‘With Some Others Difliicuilt to
Get In the Market.

The scarcity vaat is begluuing to develop
in many of the Cobalt gtocks is regarded
by brokers as the strongest characteristic
‘of .the matket just mow.. A broker wao
has' a New York wire was strongly im-
pressed with -this feature in yestérday’s
mgrket. ‘I bad many orvders for Niplssing
to-day,” he said, ‘‘that’ remained unfilled
at the close of the New York curb, Our
brokers .tried” te’ pick up the stock, but
every time 'they bid. tile selling price ad-
vanced, and we had to do considerable
chasing to get what we did. ‘We could
bayve . bought more, but our clients were
not willing - to give open orders, as they
could pot tell how high up thiey might get
filled. S8ince we have been handMng the
stock, I can’'t remember 4 time wihen it
g?':!dbsen so difffcult %o get buylng orders

A similar story was related by brokers
on thee' local merket. Omne 'who had orders
for Foster to-day said he found it quite
difficult to get a firm offéring of the stock,
and he thought this issue wis exceptionally
scarce, Remarks of 'a like pature were
generally made regarding Trethewey,Green-
Meehan ‘and Reéed Rock,

MAY HAVE: LULLS.

But Market Will Witness a Big
Boom.

James A. Mcllwaln of the Staudard Stock

Exchange, being interviewed by The World

yesterday, said : *My candid opinion re-

® garding the Cobalt stocks is that we will

see the greatest boom in mining shares the
coming -spring and gpmmper that has ever
been experieuced in Canada, The future
promiges results that will surprise even
the _most. sanguine,

“Lalis ‘mday occur, but that will be the
time for investors to step in and take ad:
vantage of recessfons. ‘I find my Canadian
and American. business growing daily. The
interest is general thruout the continent.
Outside the dividend-payers the low-priced
stocks. such as Peterson Lake, Silver Leaf
and Cobalt Central, are in the best en-

.| quiry.”

A.E. Ames & Co

LIMITED

Investment
Secui:i_ties

Requirements of Investors Care-
{ully Considered by Per-
sonal Interview or
Correspondence

710 9 King Sireei Easl. Toronio

938 043 933 0.43

-hoped that the head office of the company .

T

4

Trouble—Was  Legislation
Unjust?

ed, is a mining company incorporated in
the Province of Ontario,- and is the
owner by letters patent of the mining
location known as J.8. 4. The locg.-
tion' is ‘situated: in. the Township of
Coleman, in the Nipissing district, close
to-the Town of Cobalt, is crossed
by the right of way of the Temiskam:
ing. & Nonthern Ontario Rallway.
‘T'he company derived its title from
the patentees, Duncan McMartin,’John
MecMartin, Louis H. Timmins, Noah A.
Timmins and David A. Dunlap, the
assignees of Frederick La Rose, the

Rose,the McMarting andt he Timminses
have been for nearly twenty years past

| prospectors” and” pioneers in the nor-

tkern portion of the province, and have
devoted the-best part of their years and

hitherto unknown country called New
Ontarfo. The mining claim discovered
amnd applied for by La Rose was the
first reward of years of tedious labor.
The policy of the'government has al-
ways been to protect the rights of, the
prospector and to reward him for his
erterprise. by giving him a title to his
‘discovery, ‘and perhaps no class of per-
sons déserve more honest and génerous
treatment-at the hands of the govern-
ment, as it is largely by the hardships
and labors of ‘such men that the vast
mwineral wealth of theprovi nce has been
bm‘uﬂ&f to  light, i3 . "
‘The Temiskaming & Northern Ontario
Reilway was created by authority for
:the purpose of constructing .and oper-
ating a railway under direction and

| North Bay. to Lake Temiskaming. By a
section of 'the act’ the liéutenant-gover-

fer to the commission by order-in-coun-
¢il so much of any of the ungranted.

report showed to be required for rail-
way, purposes as necessary . sid

yards, stations and any others.required
in. connection, with railways and works.
- La Rose had made his discoverys on
| Sept. 29, 1903, before the plans of the

His mining claim was traversed by tﬁg
projected survey of the railwdy, whic
cut off” the northwest corner of :the
claim. .. The ‘exdct: position of the min-
ing ‘claim and  the way are shown
. by the survey of J. H. Shaw, O.L.S.,
dated. Jan. 21, 1904, furnished to the
department by La Rose in pursuance
of ‘a written request - by the deputy
ministér. Application was' then ‘made
by La Rose for a mining lease of the
location; and as. a "report had beéen
given by the commissioners confirming
La Rose's title to the claim, a mining
lease was granted for J.S, 14, a3 shown
on the plan sent to the depa nt.
The, lease, while reserving the right of
way. of the T. & N. O. Rallway pass-
ing across. the location, demised the
minerpls thereunder to La Rose, ;

To give a railway minerals under its
right of way required special legisla-
tion, and none had passed. .On May
25, 1905, letters patent to this loeation
were granted to Duncan ‘Martin .et al,
the assignee.of La Rose, ithe original
discoverer. This patent also reserved
the ‘right of way of the T. & N, O.
Railway, but granted the minerals to
the patentees. The ‘patent was sgubse-
quently confirmed by certificate of own-
ership under the Land Titles Act, dated
July 4, 1905. This property was subse-
quently transferred to the La Rose
Mining Company, Limited. WUp to this
date no question had been raised as to
the ownership of the mines and min-
erals under the right of way of the T.
& N, O. Railway. The patent had been
granted to the applicants and confirmed
by certificaté of title of the whole of
the mining location, ‘J.S, 14 reserving
orly the right of way for the railway
running across the property, and at this
date no question was, or could be, rais-
ed ‘as to the absolute title of the
patentees to the whole of J.S. 14, sub-
ject to the railway’s portion over it as
a right of way.

On Jan. 24, 1905, an order-in-council
was passed, assuming to transfer to the
rallway commission all lands tinted red
oit a plan prepared for the purpose, and
giving such lands for purposeg of right
of way, stations, sidings, etc., for. use
and in connection with the railway, and
also all minerals under the lands so
transferred; but a special exception was
nade as to any lands which might
have been already granted, leased or
demised by letters patent. Now Mc-
Martin and his assdciates had already
been granted a patent to J.8. 14, seven
months before this order-in-council was
passed, and thejr title to the mines and
minerals in the location was not affect-
ed, or intended to be affected, thereby.
The order-in-council did not transfer to
the railway commission the right to the
mines and minerals under the right of
way across the La Rose Mining Com-
pany’s property, as they were preserved
to the mine owners by the letters pa-
tent. The patentess were ignorant of
any  intended ' infringement of their
rights, ag well as of the order-in-coun-
cil’ until April 5, 1908, when the rall-
way commissioners called for tenders
for mining leases of portions of their
right of way. * Vigorous protests were
at once made to the minister of lands
and mines, and to.the attorney-general.
An action was promptly brought by
the company against the T. & N, O.
Railway commission, ‘-asking for a de-
claration that the cecompany was en-
titled to the minés and mineral$ under
that portion of the right of way run-
ning across their mining property.

pending, and without any notice to the
company, and without any knowledge
on its part an additional section of the

lature of Ontario in one day, and the
plaintiffs were met on their motion for
an injunction with a copy of the sta-
tute in question.

An examination of this statute shows
that while the order-in-council of Jan.
24, 1906, protected the plaintiffs and
cthers who had patents to their lands,
this™ hurnied legislation swept
away \ this protection and vested
the mines and minerals under the
right of way in the
and dated back the period of vesting
to corregpond with the time of the
incorporftion of the T. and N. O. Ralil-
way commission,a period of four years,

a‘ sovereign power to take the pro-
perfy of the subjeet by legisiation,
such power is néver exercised without"
compensation, and unless in the exer-
cise of the power of eminent domain
arising out of publi¢ necessity. While
the government ara trustaes faor the

‘The La Rose Mining Company, Limitl ]

lands of the province as the engineer’s

;railway were, completed or appréved.|

A motion of injunction was made hy:
the company, and while the motion was|

Mining Act was rushed thru the legis-!

[In the LaRose-Right of Way]

criginal discoverer of the location. La |

energy “in exploring and exploiting the |

conitrol of the Province of Ontario from |

ror-in-council was authorized to trans-|

crown | the Savage and the R«d
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While there exists in the legiglature | Feiland
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Ardividual.

|oFFICE TO LET

(ORNER YONGE /ND RICHMOND STREETS

dtge : “vault, wuitable f

i[;"” .ﬁmnho:lﬂr: of.::

l“ 3;  ﬂ‘,;,' % Hyien s o :

For fall pesboutarsbppiy 0.

A. M. CAMPBELL

12 WICAMOND STREET EASI,
Telephome Maim 2351,

EVANS & GOOCH
\. - ¥ "  RestbEST AGENTS :
NortH British and Mercantile
lml_urgnce Company
26 Wellington Street East,

HENRY . EVANS, . FRED. N, GOOCH.
At R s

MINING STOCKS
© OUR SPEGIALTY:
SEND FOR PARTICULARS
Douglas, Lacey & Co, Sentederation Lite

Bidg., Toroate,
Phene M, 1442 Canada

STOCKS FOR SALE

1900 Eilver Leaf
290 Trethewey
%0 Colonial Investment
6 Dem. Permanent -
Wite, phone or write for quotatiens on Cebalt stocks

UNLISTED SECURITIES. LIMITED.
Confederation Life Bide., .
) .- TORONTO

Phene M. 1806,
Night Phone. Park 2717.

STOCKS WANTED
10 Union Stock Yards. 500 Abitibi

Coball. 20 Carter Crume Commeon.

" LOUIS J. WEST,
18 and 20 King : t. West, Toronto
Phone M. 2277, -

-

i

——

.Mgtgl_& :‘l,ggomo 51 ocm

OSLER & HAMMOND |
STOCK BROKERS AN FINANSIVL A3
21 Jordan Strest .- - - . Tors

E. B. OSLER. R, A. SMITE
s B, C, MAMMOND. F. G. of)

HOWTO.INV
EOTRE o S
“A Financial ot
ZEMILIUS JARVIS &
A
COMMISSION ORD

Toronto, Montreal ;
New York.

JOHN STARK & CO.

Membersof Toronte Stosx Exohauy,
{erresnanlonce 26 Toronto

(

Invited. od

.
e —

o o

STOCK_BROKERS, ETC.

Jyou want any of ths followi i W
wire or phoas § s e

W. T. CHAMBERS & SON

€ King St. East.  Phone M. 275/

Abbitibi, Butfalo, Foster. Hudsen 3
Extd, . Montreal, MeKinley.Das
Niplssing, Red Rock,

; gilver M
wversity, White Bear. il

wonderful A my-mltinhm ‘ 11
5
moxey n:n‘r:xl' pe t  Full particala
« A B & CO.,
- 81-82 Co L
OWEN J?,_‘.§,§”iig‘ Mon Lite

-
Manager for Canada.

."‘- -
WHY A TRUST |
Cempany is the Most Desirable
lxmtor, . Administrator,
Guardian or Trustee
¢ 1t 18 perpétual ‘'and responsi-
-7 ble and saves the' trouble, risk
‘and expense .of frequent ::annv

©*' in'administfation.. . S
THE IMPERIAL TRUSTS CO.
PO OANAD A
" 17 RICHMOND ST. ‘W. TORONTO

(D

property of the- pirovlnce. they ,aré of
necessity equally trustees for each.in-

_dividual of the province, and for the

rights, privileges and property of such

It would appear.that.an equal right.

“‘obligation lies. on the government {0

protect the rights and interest of ‘the
‘humblest citizen as well as those of
the crown. ' The prosperous state of

 the province of Ontario would be an

argument ' against taking . .away the
rights of the individual to enrich the
province as a whole, Under. the con-
stitution of the United States -such
legislation 'is impossible. . This legisla-
tton; being. retroactive, confiscatory in
its nature, and unprecedented in its’
spirit, would, if carried Into other de-
partmentg-of private vested interests,
jeopardizg or nullify all title. deeds on
all kinds of property.

In the meantime the T. and N. O.
railway commisgsion have leased to an
Ottawa company called “The Right of
Way Mining Company, Limited,” that
portion’' of mineral land—about 90 feet
wide—under the right of way running
thru the mining location B 8. 14, the
property of the La Rose Mining Co.,
Limited,  and the Oftawa company
have been carrying on mining work
right against the workings and build-
ings of the L.a Rose Co., ' Indeed, so

vigoroug has been their development |

that in blasting and blowing up rock
they have shatiered one of the La Rose
Company’s buildings, and nearly killed
two or three of its employes. When
remonstrated with by the latter com-
pany and asked to leave a protecting
wall for safety they disregarded all
overtures and continued their danger-
ous operations,

The La Rose Company, in a spirit
of retaliation or defence, commenced
blasting rock immediately agafist the
Right of Way Company’s buildings
with nearly as dangerous and disas-
trous results. The outceme of this
move on the part of the La Rose peo-
ple caused the Right of Way Com-
pany to obtain an. exparte injunction
at Ottawa of 8 days restraining the
original company from working at the
points in proximity to their buildings.
This injunction, it would a r, was
not taken seriously by the T Rose,
Co., and one of the principals has
been arrested for disobeying the order.

The La Rose Mining Co, have serv-
ed a writ on the Right of Way Mining
Company to appear in an action at
the suit of the latter at the high
court, Osgoode Hall, on Jan. 16. The
plaintiffs’ claim is for an injunction to
restrain the Right of Way Company
from trespassing in any manner upon
their’ property, adjoining the right of
way belonging to the, T. and N. O.
Railway, and to 'restrain them from
blasting, mining or excavating in or
on the same property to the danger of
life, machinery and buildings, and to
restrain them from coming cn to said
property for purpoge of carrying away
ore and'rock thrown there by the
effects of explosions caused by defen-
dants’ operations, and also for damages
for injury already done by guch oper-
ations as déscribed.

DuVernet, - Rayrmond, Jones, Ross
and Arddgh are the solicitors for the
La' Rose Mining Co., and the special
writ was granteq by Judge Riddell.

HOSPITAL FOR MINERS,

Quick Work Raising Subscriptions
for Haileybury Charity,

Hu‘lle_\‘bnrs", Jan. 15.—-(Spmlal.)—~0umf-y
Weard. Boese has

the honor to be reil
founder of the proposed miners’ hospital in
this town, Mr. Boese 1s a lawyer-capitalist
in the City of New York and is the man
whoe “1s vitally interested in the progiess
01" Cobalt, belng i close financial relationy
with the owners of the MeKlialev-Darragh
Rock properties,
The 1dea “for “a hospital in Hall~ybury

arose over a converzation In the office of

Mr. Boese In New ‘York, when Mr., Heso |

siygested to Mr.

of

Ferland the adv'

! sa’lil'y
having a hospital in

Halleybory. My,
1 ropliel that he was Wuife wi'l'ne
4 quité in synipatby with the idea. Mr,
lcese satd: “T will give you $1€00 to | Hg
Jock Merrill who was preont -in the (f-
fiee. promised $250: Dan Russell, who wrs
1'n_A\ew York with Mr. Ferland, promissd
8% a . partner of Mr. Boess oromisad
8200 snd in this way the riners’ hospital
in Hajlavbnry was launckbed :

an

Saviy .
This syndicate ‘I8 being formed 'for thp'

purpose of placing two practical prospas

tors in the Cobait :

tricts,  to. prospeet *

few shares remain ‘dr

pectus sand/ full

UNL ISTEL
MINING ' INDUS

CONFEDERATION LIFE BUILDING, TORK
.. Telephone Main 4503 :
Arex. Wagoexy 24 B. B0YF;

J. H. Jewell & Co,
BONDS

. ~AND= %
DEBENTURES
S King 8\t. W
; TORONTO

-
>

Cobalt and Mining Sto

" WE WANT

300 Siiver Quaen, 150 Foster, Green-N
130) bilver Leaf, z’nn Tmhovqfo i

WE OFFER
20 Nipissing, 100 Mcl(inlcy-gl

300 Ca'. & New York Oil. . 500 Unite:
200 Trethewey.

MORGAN & CO, *

72 Confederation Life Bidg.,  Toronte, O

ENNIS & STOPPAN

McKINNON BUILDING, ;

We issue pamphlet showing
tal stock, earnings, surplis, g
dividends when payable, and oth
uselul in‘ormation oa New Yof
stocks. - Wil mail same on requ

Direct private wires to New Y.
and principal cities. e

Jas. P, Langley F.'C.

Chartered Accountant. .

Auditor, Assignee, Liquidsi

Phone M. 1646,
MeXinnon Building 215 "Pe

| Cobalt Stock:

BOUGHT AND SOLD

HERON & C

16 King St. W. Phone M.

To-Gey Mr. Ferland has in his p
over $10,000 and work wiil b» begun
i foandation of the new iustitution eargs
{ th> spring. v,

Would Like Hog Auctions,
Dr. Smale, Toronto; Messrs, Lang, 3
real, and Matthews, Ottawa, by Way:
hmiproving the pure-bred swine stands
the provinee, asked the minister of
ture to favor the establishment
auctions at regular intervals

e
aid ‘would be necessary and it will be &

(stdered.




