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Hollinger Down Another Dollar _

~ Liquidation

Along Line—Nip

World Office, - b
¥

Monday Evening, Jan. 29.

The publication of the Hollinger re-
port late last week has not had the
anticipated bullish effect up to this
time in the mining exchange. Another
burdensome liquidating movement was
under way in the market to-day, and
this carried prices lower thruout prac-
tically. the whole list. = The closing
figures 'were generally around the bot-
tom for the session. 5

The reason for the current depres-

‘sion in. the market for the last few

days 1s not hard to find. Tt is’under-
stood that liquidating orders have
hung over the market for some time,
but that they have been withheld un-
til now, in the idea that the Hollinger
report would brighten the situation
maierially. The accumulation’of these
orders has in itself defeated its own

object, and thercby put the market in| Ophi

Still Under Way

Miniag Stocks Prove Valnerable to Pressure and Prices Ease All

a vulnerable condition. Added to this

is the fact that holdings have been |

thrown on the market by local bank-'
ing institutions, tho.. it is not clear
that there is any authenticity in this’
latest rumor, ;

Hollinger led the decline to-day, the
shares declining perpendicularly to
$12.85, a loss of 25 points for the day,

- and a full $2 below the high price of | B

Saturday last.- There seemed to be
little 'or no support in evidence for
the stock was allowed to find its own
level, and the quotation fell back rap-
appearance of
selling. a5 i

The general list was affected, by tl?e
slump in the big issue, and sniall de-
clines were generally recorded. Dome
Fixiension was off 3 points to 80; Vi-:
pond dropped 4 points at 41, and Crown '
Rea was
quoted down to $1.35, 2 loss of 6 points
for the day.
unchanged from last week.
"In the Cobalts

dation of a couple of holdings. Nipis-
sing regained the $7 mark, and slosed
strong around the top pric !

McENANEY MAIN SHAFE,
REACHES 150-FOQT LEVEL

PORCUPINE, Jan. 27.—A \depth of
150 feet has been attained in the No.
2 shaft of the McEneany Mines, Ltd.,
end sinking will be continued to the
300 foot level. At 200 feet a station
will be cut and sinking will be re-
sumed. A new shaft house has been
erected at No. 2 and a carpenter shiop
Las heen added to the mine buildings.
In No. 4 shaft cross-cutting east and
west is in progress from the 75-foct
level ‘near the line of the Hollinger
property. 5 >

The McEneany property is located
iramediately ta the south of the Hol-
linger in the Pearl Lake district.

Brokgrage Changes,

Announ@@mént is made elsewhere in
this issue’that the firm of Smiley,
Stanley & McCausland, members -f
the Standard Stock Exchange, has
been dissolved by mutual consent, 1o
g0 into effect on the first of next
month. Mr. J. A. McCausland, who ie
the. presideént of the Standard Stock
Exchange, will go into business under
the name of J. A. McCausland & Co,
and will open offices in the Royal Bank
Building. Messrs. W. A. W Smiley
and F. J. Stanley, partners in the Pres-
ent firm, will do business uades the
name of Smiley & Stanley, with premn-

New York Curb Quotations,

Other issues were about; £earl Lake ...........- 24

both Beaver a,nd‘nea
Timiskaming were lower on the liqui- ! Standard

New York Curb quotations furnished
by J. Thomas Reinhardt, 18-20 King
Btreet West, over his direct private wjre: i

—Closing— |
High.

Bid,
New York Curb :—
mer. G F .. ... 3

Apex 8 10 |
Pore: 'Gold ... s
Dobie

Low. AsK. |

*Dome Ext. .... 8

Foléy -'O'B, ... ...
121 12% |
19 1% !
15¢ e |
Cent. e 3% %
Pore. Nor, ’ 6-16 15-16. 1 1§
Porc, South, ... 6 1 11-16
Preston E. D.. ... 6 614
West Dome 4
Industrials :—
Inter. Rubber. ...
Standard Oi]
Vol 1. & H
Coppers :—
British Col. ...
Green Can. ...
Ingpiration
Tonopah
Yukon Gold ...
Cobalts :—
Beaver Con. .. ... B N\ o |
McKin. Dar. ..
Nipissing
Xerr Lake
T.a Rose
Timiskam.
Wettlaufer ....
Crown R. 3
Sales : Porcupine Gold, 25¢0: Doble, 500;
Dome Extension, 500; Hollinger, Mu;
Porcupine Central, 1000; Porcupine Nor.,
400: Porcupine Southern, 900: British Col., |
200, Green-Cananed, 200; Inspiration, 700;
Yukon Gold, £00; McKinley Darragh, o; |

Pore.

| United . 3
Y% Vipond ... 43

1, 1 Gi

5 Trethewey .... 6 6 7

¢ Dome Hxt. ... 32 3% 80

3t 's Porcupines—

Up to Sevea Dollars.
~ PRICE OF SILVER,
' 'Bar sllver in New York, 88%¢ oz,

Bar silver in London, 26%d oz. -
Mexican dollars, 47c. :

R

HEMS COMPLETION

Arbalgamation of Sir Donald Mann’s
Properties and Other Pertland
-Canal Camp Groups Under Way.

’

Apfangements for the amalgamation
of/a big group of Portland Canal, B,
C., miining  properties, including the

Mining Quotations.
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Domie Extension ..
Eldorado ...... ..
Foley
Gold Reef ...
Hollinger ..7.
Enperiat (... ... .
Jupiter gl g
DEORGER 5. .. /e ieen .
Northérn “
Explor. .
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Northern

'§'s‘é':=s§_' :

%3

Southern ..,.. AR
Preston B. D. ........

Eﬁﬁaﬁsa

Swastika

Tisdale ..

United .

Vipond «...

West Dome .....

Island Smelters
]

Toronto ‘Stock Exchange Curb.

« Open. High. Low. Close. Sales.

Mines :—

City Cobalt .., 9 9% - 9 . S 3000
Dome Ext. .. 32 - 32% 320 7,20
Green-M. ,.... 1% ... 3,000 .
Hollinger ....13.00 13.00 12.52 12.02 %
Petérson L, .. |
Swastika S
Timiskam, .... 5 .
Vipond

Miscellaneous :(— :
Mex.  Nor. ...20.25 20.25 20.00 20.00

.§8‘

E@sgﬁgs

200
1,400
10

Dominies Exchange,
Open. High. Low. Close.

8. W%
o
%% %

Charh, Per. ...
City Cobalt .. 9
Columbuy S8
Gt, ~No 2 alip
Crown R. ....3.
Giffora
Green-M. ...... 3
Hargraves 9 ...
Peterson L. ... 6% 6%
Timiskam, .... 32 3238
Wettlaufer ... 81 ...
Porcupines :—
Crown Ch, ... 9 9 8%, 8
Dome Ext, ... 313 22 0
Foley - I
Hollinger 1302 13.00
8

6% 6%
2 8%

12.66 12.60
Gold Reef ....
Apex % 8
Jupiter i,
Moneta
Pearl: Take ... 19 ..,
P, Imperial .., 63 6% 6% 6%
Preston e ...
Rea 138 135 185
Standard
Swastika 2% Ah 26
do. buy. 14..
do. del. %..
Tisdale “ 49 4 4
i 42 4%
West Dome .. 42 4 42 44

Standard Stock Exchange.

Open. High. Low. Close. Sales.
Cobalt Stocks :(— - !
451, 43 43 1,200 |

8 2,000

27 6,132

v 100

4,000
1,000 .

Beaver 431 ;
City Cobalt . : 8 % 8%
Cobalt Lake .. % 28 21% 28

Crown. T .0 ‘ e
Gould 28 2%

1 1% 1% 2,000
Hargraves .... .’09

La Rose ...... 0% - 5
Gt North ... 9§ ... e B
McKin. Dar... 167 ... 190
N.pissing .....6.8%5 7.00 6.%5 T. 240
Nova Scotia .. 6 ... 250
Right-of-Way 61 ... 1,500
Timiskam. .... 3315 34 2 -
do. %Y . 1,000

550

6,750
14,700
2,730
1,000
100

k 1,000

Pear] Lake ... 2 60 |

Crown Ch. ..., 10 10 83,

.00 13. 12.35 12.6

5% ... o -

Hollinger ....

1,300
4,000

460
1,000
1,500
2,000

P. Central ....
P. Northern ..
Rea 137
Standard
Swastika

do.

¥ Portland \
been called for ‘March 20 at Victoria,

Ohicaay-Jumbg—Bm‘Bolt group, own-
ed by Sir Donald Mann, and the hold-
ings of the. Portland Canal Mining Co.,
the pioneer operators in the Portland
Camal district, are making satisfactory
brogress, and it is veported that the
Proposed merger will take definite form
1ns§be near future, :

r Donald Mann is at present in
the Southern States, and pending his
‘return to Toronto, no specific details
of the proposed consolidation are ob-
tainable. It is known,

neern, was
in consultation with Sir Donald Mann
immediately previous to his departure
for the south, ang, furthermore, that
he made a ‘special trip to Pasadena,
Cal,, where he went over the matter

again with the financier, ¢
A meeting of the shareholders of the
Canal Mining Co., I4d., has

B. C., when the

details of the .
gamation will be e

submitted for their
approval. It is expected that Sir Dore
ald Mann will 80 to Victoria in the
next week or so to make final arrange-
ments for the merger.

400,000 7%

e

Authorized Capital, $1,000,000
Preferred Shares -
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0poraﬂon§ to That End Commenc-
- ed Last Week—Resampling
~the Mine.

PORCUPINE, Jan. 21.—Operations
at the Rea are confined for the pre-
gent to sinking the shaft from the 300-

Toot level, the first shot being put in
tais morning. The next station will
be cut' at 400 feet, and to facilitate
work a new hoist has been ordered.
This -machine has been .shipped from
the factory and will be here within
a few days. x :
Resampling of the minc is rearing
completion and several hundred assays
ve been‘made in the new assay of-
ce; which'was' completed a short time
0. Sinking 18 being dore with small
hammer drills, .which are being found
more economical at the Rea.-than re-
ciprocating drills, the kind first used.
On all three levels already estab-
lished the main lead has been cut, At
100 feet and 20¢ feet the -lead was
from three to four and five feet wide,
and at 300 feet it was about 30 feet
wide. ‘At this level values were not
quite. so good as on .the upper levels,
but at 460 feet it is hoped to secure
better ore. :

Stratford Student Ends Life.
WINNIPEG, Jan. 29.—(Can. Press.)—
The body of W. B. Riddell, the law
student of Bolssevain, who suicided at
the Royal Alexandra Hotel Saturday,
was sent to his former home at Strat-

ford to-day.

LIMITED

ILLOW

600,000 Common Sharés

Dull at the Advance.
g Jan. 29.—The copper
market continies to mark time, with

the asking price by the large agencies |

e 1-2 cents for electrolytic 30
o “S:‘lu ivere made at 14 3-8¢c yes-
terday, and there are some small lots
still to be had at that figure; but buy-
ing- and enquiry are SO lis'ht~ that
there is mo inducement for the léading
sellers to shade their quotations. Lon-
don offers no support, re_cant cables
from abroad being rather pessimistic
in tome. April copper is offered, but
is not being brought freely as yet.

Saved From lce.

WICKLIFFE, Ky, Jan. 28.—The 13 |

more persons who last night were
::uwtinﬂia‘i“ that choked the Mis-
iseippl River, landed here to-day.

)

Par Value $1 Each. No Personal Liability

WILLIAM D. WILSON, Toronto, President (Vice-President and Managing Director of

 DIRECTORS

Wilson, Lytle, Badgerow Company, Limited).

J. M. WALTON, Banker, Aurora, Ont.,

J. A. MORDEN, Toronto, Secretary-Treas

Edmonton).- = - ;

icé-President.

JOHN J. BECK, Superintendent Uniion Station, Toronto.
M. H. AIKIN, M.D., Burnhamthorpe, Ont«

G. A. BULL, Real Estate, Winnipeg, Man,
G. D, LOCKHART, M.D., King, Ont.

5l 55

it

- EDWARD FIELD, Merchant, Toroato.
J. DINWOODY, Real Estate Broker, Toronto.

A limited number of 7 per cent. Preferred Shares (Par Value
for public subscription at par. These 7 per cent, Preferred Shares carry a bonus of 50 per

cent. Common Shares for a short while only.

Of the merits of the enterprise there is absolutely no question. The location of the 2729
acres of land which the Company has purchased could not be better. It.isin the heart of the
finest section of Alberta, about sixteen miles northeast of Stettler, on the Canadian Northern,
Edmonton to Calgary branch. - Nothing need be said as to the fertility of the soil. The whole
world looks on amazed at the enormous yield and high quality of the Canadian grain. - Men
and money are pouring into this section of our Canadian West, forming one of the richest and
most progressive centres of that province. They are building many large towns, and will
consume coal as fast as it can be mined. g v . :

It is a matter of common knowledge that with the growth of towns in the West (300
new towns having been started last year, and over 150q in the past eight years) the obtain:
ing of building material has been a serious problem. A valuable asset of the company, there.
fore, is the unlimited supply of clay for the manufacturing of red and white brick. It
is the purpose of the Company to instal a plant to manufacture 50,000 bricks a day, and also

a plant to mine 500 tons of coal a day.

A very important avenue of profit will be the sale of lots in the Towsi of Glen Hayes
($25,000 worth of which have already been disposed of), which has been conservatively esti-
mated to yield the Company a net profit of at least $150,000. Glen Hayes is destined to be-

come a very important centre. Withina radis, of six miles, over 1,000,000 bushels of grain

were shipped last year.

"'\\

A recapitulation of the profits to be derived from this extraordinary safe investment,
which will be drawn from four magnificent avenues: of business, namely,
at least $20,000 per annum, the brick manufacturing plant at least $30,000, the coal mines,
taking out 500 tons a day, a net yield of nearly $150,000, and from
000; we say this four-fold source of revenue absolutely guarantees the payment of the 7
per cent., dividend on the Preferred Stock, and a very large dividend on the Common Stock.

The Directors of the'Company are all shrewd men, of unusual business ability, men of
sterling integrity, men of the highest principles,
in any and all business transactions.
the Company will be handled to the ve

whose destinies

NOT BEHIND IT.
The Red Willow

business enterprise

are guided by nien of this stam

men who may

proposition is an absolutely honest, straightforward,
for business men, and every

this Red Willow proposition is the best he has seen, and we can
it to you as an A1 investment.

Write us for Booklet and Pros
sent you without any obligation or
rapidly, and as this is an investmen

expense on your part. The

urer (Director Twin City Coal Company; I)imited,

One has the assurance, therefore, that the affairs of
ry best possible advantage. °Get into the Company f
p, when ITS FUTURE IS BEFORE. IT— - ’

man who has been over the ground says that ?

$1.00) are Béing offered

the land yielding

the sale of town lots $150;-

be trusted to the very limit

$
s
4 the Cnn¢£
i are 'wor $500,000 as they stand to-
t distinct veins,

| pected values be discovered.
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| Al Poroupine and Cobalt Stooks

|W.J. NEILL @ CO,

Write for My Special Porcupine Map,
f e

.

7

in

been produced, and by its low
ikets of this commodity.

doubtedly control the markets of the

offering

»

Resnecbtully,

Suites 8 and 9, Manning Arcade.

Again we u"y to the investors and brokers that this enterprise wi
world in its produets. :

Brokers wishing to flll orders for their 6ustn-mm after we
of stock will do well to call and see us at once

i

S -
-

JAMES F. GALLAGHER & COMPANY,

Engineers and Brokers, -

i un-

\ ~Toronto, Ont.

P

dand Bank Bldg., Toronto,

: o J. A,
Toronto, after that date.

u

& MoCausiand has been dissolved

McCausland & Co.,, Royal &t;h“

SMILEY, STANLEY & McCAUSLAND
: 6 King St. W., Toronto :

My Poroupine Mining Syndicate
as- recently advertised, wcreated much
interest. On .a basis of a $1,000,000
company to be formed—with 750,00

shares in treasury—a75,000 shares have
.been disposed- of, from which $10,000
has been supplied—leaving 375,000
.*t‘;”.‘l?:lgo'ach e'.td wish to raise 3 an-
‘other , figur necessary to pa-
‘tent . the claims. If you wish to get
in on this basis—which would be 2 2-3

1000—write me ‘at once. I have five
men now at work on 9 of the 12 claims
and every day is showing up their
value. My two associates, with their
ia
t

n country, say the claims
day. Ei ) i 3,  with an
average width of 4 to 10 feet, have been
already located ‘on 6 of the , and
a 50-foot vein extends th: the

drawn at any time—should further ex-

- J. W, THORMAN,
912 Citizens’. Bldg., qovch veland, O.

/ U-bu' Dominion SM.B:&:-:.

ught and Sold on Commission.

Rooms 109-10-11, 18 King St. Za3:

e ; e
s That enjoy a good
ma on a

g Tocx conservative MARGIN
9. THOMAS REINHARQT
¥ A7ty '10:., T A 'll"g.lgm";.‘:"

Members Standard Stock Exchange,

COBALT AND PORCUPINE STOCK
Tel. Main 06, - .:ITYon_(m.i'rcnnzo.'

J: T. EASTWOOD
24 KING STREET WES

Cobalt Central Seems
In a Very Bad Way

United States Government Fails to|
Collect on a Judgment
: $2246.

Cobalt Central Mines Co. affairs have
taken amother turn, and the latest one
seems to be the worst of all. New York
despatches last night reported that
United States Marshal Henkel of New !

;0001

cents per \share, or °37,5600 shares for|

seven years' experlence prospecting in|

other three. -This offer may be with-|

JOSEPH P. CANNON |::

COBALT AND PORCUPINE STOCKS

g8 :
JAMES F. GALLAGHER &
- Enpineers and Brokers.
SUITE 9, MANNING AROAD!
24 King St. West,
- Telephone M. 3667,

LORSCH &
 Members Standard Stock Ex
Cobalt and Porcupine

Tel. Main 715, .

INVESTORS, ATTENTION
A “buy” on Richmond Street;

‘centmal. = Also !cholce pieces on

Adelaide, Temperance,  Victori

Queen. i X %
ENGLISH’S, LIMITED, 50 Victor

R

Members Standard Stock Exchasge
PORCUPINE AND COBALT STO
112 Confederation Life B

23 Colborne St. .. Main §153-3154,

_ DISSOLUTION OF PARTNERSHIP =
;m“t“‘}llecg’mn?'g%”?ngm:&ﬁt%::;z{ry 1st, 19412,

" lAny claims against the ngrotvo firm may be sent to Smiley & stuiay.
0

pit

| Fieming & Marvin
Members Standard Stock

Exchange. il
‘;]slo LUMSDEN nuuimgt

balt and Porcupine
¥11 mailed free on request,

E AND COBALY STOCKS

The Lucky Cross Mines

Obtain the latest information
on the Lucky Crons Mines from
_ your Broker, or

COLE & SMITH

402 Lumsden Bldg., Toronto
5 4

of Swastika, Ltd,

L

Assessment Work

: In All Sections of «
NORTHERN ONTARIO

HIGH-CLASS REFERENCES

SOUTH PORCUPINE

i

money-making,

:
not too strongly recommend {

pectus of the Company at once, which will be cheerfully !

stock is now selling very ;

York had returned to the - district
court an unsatisfled order signed by
Judge Holt to recover $2246 on a judg-

ment obtained 'by the government
against the company. The marshal
stated that he was unable to find any
property owned by the Cobalt Central
Mines Co., and that at the head office,
No. 64 Broadway, he could find trace
neither of the company nor any of its
officers.

The reorganization of . the Cobalt
Central was handled from Philadel-
phia, and it is presumed that the books

HOMER L. GIBSON & CO.

a4y

STOCK BROKERS .

Members Standarq Stock Exchange,

Phone Us, Main 7380-7391,
_ 48 SCOTT STREET,

FOX & ROSS

MINING STOCKS BOUGHT AND SOLD,
o8

GOWGANDA LEGAL CARDE./)

+ Notary, Gowganda,
McFadden & McFadden,)

F. WILLIAMS, Barrister, Sollciton,
(SUCW.

\

In view of the fact that we have been overwhelmed with en;quh_-n. E
from investors and brokers for an explanation of our announcements pub-
lished in The Telegram, Star and World, stating we have an investment. in
an industrial enterprise that should pay larger profits than mining, without -
Jany of the risks attached to mining enterprises. ¥ : e it

We announce that we will make public the nature of this l%utmg
the financial columns of The Telegram, Star and World next ursdays
. Friday and Saturday, and guarantee it will be inter
public, and especially for our competitors,

The corporation we represent will mnpulabturb one of the §
products of the world at fifty per cent. less tham it .is now or er ha
production cost will control the world g
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: : t of exceptional merit, you cannot afford not to thor-
oughly investigate it, so write us to-day.
\

/| BROKERS

Vipond

|of the company have/ been removed
Island 8. .....

ithere. The is held in the
. |name of the Standard Cobalt Mines, -

|the operating company. When the

| government fails to collect on a judg-

' ment, however, what is to be said of

2,600
1L,00

onh the
Nip&ss% 1400; La Rose, 100; Wettlaufer,

—
PORCUPINE LEGAL CARDS,.

K & MITCHELL, Barristers, Solicl~
tors, Notaries, etc., Temple Bui

ESTABLISHED 1895.

Porcupineand Cobalt Stocks

BOUGHT AND SOLD
GEO. W. BLAIKIE & CO,

Members Toronto Stock Exchange

J. L. MITCHELL & CO.

Stock Brokers, Bond Dealers,

J. A Morden & Co., Suit

239, Confederation Life Chambers, Toronto

the situation of the stockholders?

pine.

Toronto; Kennedy’s Block, South pr-

Baronetcy for Heaton, vative member of parliament for Can-
LONDON, Jan. 29.—King George, it |terbury since 1855, and popularly known

| was announced .to-day, has conferred |as the “Father of the imperial penny
upon John Henniker Heaton, Comser- | postage,” the title of baronet. L

S

elephone : Main 2342

and Investment Agents.

STANDA
Ph“ BHASIF I%TILDING McKINNON BUILDING . TORONTO.

THE ADVENTURES OF KRAZY KAT
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