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nil' CANADIAN BANK OF COMMI'RCH.

REPORT OF THE BOARD OF DIRECTORS.

To be presented to the Shareholders at the Annual Meeting on Tuesday. 21st June, 1898.

The Directors l.c^r to present to the Sliareholders the thirty-first Annual Reporteovenn^ the year enchnjr yst May. iSgS, too-ether with the usual Statement of Assetsand Liabilities :

The Balance at credit of Profit and Los,^ Account, hrouj^dil forward
from last year, is c ,^ _ ,_

The \et Profits for the year endin^r _:;,st May, aft<'r proxidimr f,,,- all
"

"'

bad and doubtful debts, is
" .--

, -a ^.^

$4t)7.q.S5 57

Which has I)een ap|>ropriated as follows :—

Dividends \o. h\ and 6.3 at Seven jjer cent, per annum ^a-0000 m
I ranslerred to Pension l"und m'nn.^ nr.
VViitten off Piank Premises and I'urniture -'^ 000 00Balance carried forward T"-,",.,- --

Z._'?^'' ^^

$4Q7.Q3.=i 57

The usual careful revaluation of the entire assets of ihe Bank has been made,and all t)a(l and doubtful debts have been ampl\ provideii for.

jn pre.sentin^r the statement at the close; of the last fiscal vear the Directors drew
attention to the lar^re resources of the P>ank which the)- were obliirtul to invest in loansand securities yieldin<,r a low rate of interest. This condition continued throutrhout the
year which has just closed until the marked ix^vival in all channels of business two or
tiiree months a^o.

The Bank has been appointed the sole aj^ent of the Dominion Government lor
tile collection of the royalty to he imposed on irold mined in the Yukon District It h-is
a so been appointed the banker for all the ordinary' business of the (iovernnient in that
District In consequence of this and of influential lousiness connections in the Alaskanand \ukon countries, a branch of the Bank has In-en established at Dawson City Abranch has also been opened at Dresden, Ont., and the sub-branch at Chaboillez Square
has been closed. *

The Directors have a^rain pleasure in recordino- their api)reciation of the
etticiency and zeal with which their resi)ective duties have been performed by the
ofhcers of the Bank. ^

GEO. A. COX,
President.

i'oKoNTO, June jtli, i8y«.


