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iliaiiy'L' is i^c'iK'i'al accc i)tal)ilit\ . It is this i,iialiiy wiiicli

(listini^niishc's tlic iiioiicy commodity I'l-oin all otlicis.

As a rule a coiiiinodity ln-t-omcs iiioi-t* ac'cr|)ta!»lc' in

( \('}iaii<^e, tlic Ifss its otlu-i' utilities arc cousidt-nd. ainl

Ilk' \\i(K'!- its use as a nu-diuiu of cxcliati^f. This tiiial-

ity (if acc't-ptahility dcpruds ritlicr u|)()[i a ufil-tstah-

lishfd tradition or upon an ultimate inarixet uhei'e it is

estei'iued for its \\.int-satisfyin<^' |)o\ver. Oi'nauieiits

possessed this (juality to a lii^h de-^i-ee heeause this hu-

man desire nas almost unixci'sal amoni;' primiti\e peo-

jiles. In the eas( of luavci- skins and \\ami)uni. the

insatialde demand maintained their aeeeptahilitv of e\-

ehan^e.

Uk Divisihilil//. ][ is liiuhly desiral)le tliat the

money eommodity should i)e eaj)al)le of division into

small units in oi'der to ser\c as a medium in small trans-

actions. This (juality of di\ isihility was absent in

liea\(i- skins and cattle. C'ommoditiis which contain

small vahu' in hu\uc !)ulk. which with the amouu* of them
JK'fVssai'y to make e\tn a \(i-y ordinai'y transaction i'e|)-

lesents so ^rtat a Milume as to he difficult of tiansporta-

tion, are unsuited for th.e pui'posc of monc\-. When the

value of tohacco fell, the dilliculty of transportiny' it

added to its othei' disadx aiitaut's as money. 'I'lie C'lii-

nese i)roir/,e coins of the present day. called 'eisii." oc-

casion ^I'cat inconvenience to ti'avclcrs who must caiiv

a mo<lcratc sum with tin in. Their hulk is so jjreat that

s( parat( conveyances must Ik ustd. and it is oulv a (|uis-

lion of time when they will he eliminated on accounl

ol t heir cuillhelsomi liess.

17. I iiij nniiit It. I niformilv is another hii^hiv nec-

essary (nialify in money. Win n the estimates of value

were only appioNimalc it was no! so necessarv that the

units of' the cnrreticv shoidd 'k umtorm. hi-t when the


