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The Ontlook for Whoat.
Thoa streugth of thn wlcat nuat ket daruuag

the IMIt few iveeko. as coanparcd %vitl the
indifforenco ivit whid.Iî it wfts regarded by
traders nt homio anal abroa-1 for mnonts prior
tereto, and as coutrAsted vrith tho wveakness

and tendency ta doprossian in pricea mhich
mnarked te preceding year, appours basod
only in part on theo roported 01hortagea in
saine exporting co'intries.

Thera apfoars litl doubt that the more
important imnportiez tntrioes. rtotably tito
United Kinigdom., have long fait ant indiffu.r
once ta tire question of mairrta7 inig thiat
rnay bu called normal supplies in Fircpa and
afloat therofor. Tii was shovut ty steadily
deecsig stocks allat for aud inluetropo
for mentie past. tho tofai ut recent dales
being about one-balf what it was at carres-
pouding dates ita prcedig ycars. But no%%
thast experts of wbont (fleur iaicluded as
wheat.) trom bath coastz; of the United StAtes
have fur soveral montits beau stendily lai-gar
titan iu correspouding weekls ona and two
yearsagolt la esidentthaRtf orcig-u buyferspar-
ticulariy in vlow a! sliortago3 #f crop3 iu ex-
partiel; countrias, have awak'eued ta the
nccsa.y for incrcastng availahie Europeau
stocke.

Thea erv o! Imltf" has beaui bourd s0 mnty
Limes witit reférenco ta a suppoed approach-
iug adranco iu wvieat pricos iu precoding
years, Lirat nytiting iu taI nature scores
likely te ho of lithoe affect attitis Lime. Yet,
reports troim tire wietca districts of Russia,
trom Iudîa and elsawbero lIn exportiug
cauntries, tcgthcr witit titos front
thre United Sîtts, ara uaL such as to
oLcourage a bearish vieaw o! the outlook for
prices. The comparative scare.ity ot grain
main oitLite Atlantic coasr, and inecsing
shipments front Pacifie parts, rat only to
Europe, but ta South Afines and Oriental
peints, together Nvithi large totals of îvheat
shipped eseir wcek, point ta the probability
of more activity lu wheat throughout te
world this autumu titau for everai ycarg.

la view of tii, cousideration, of thte stat.
istica of prospective avatsble. supplies ot
wireat lu tire United Statea peý;zeâo.i moi-o
titan ordinaryiuaterest. laord-r ta givoe
widest latitude ta any dl--eutf-ion o! this
characte- it is proposed to accpt wbat nay
bie xernarded as more ceaiservativo trade asti-
mateJuf dometac wlhenl craps anli the past. wa
years. rather titan tire cafliral rcrorrs o! tint
saine, in view ut tha înanifte.tund'3rstatoment
o! thre tuaais of titose crors by tire Agricultuîrai
Dpartmount in tire past live years. Even
with thre extira allowaznce lin the aiatter of
supplies micit such total3 taîraish, thre out-
look mnust reinain thre reverse of pleaing te
bte canst.itntionial seller of futures Taking
bte probable toal ou*urn o! doanestic, ivieat
lu iCi5 aI 515,000,00 bwýhels, andI tie met
available supplies et wheat uta the Unaited
States on July I tat yemart 60,000,000
huahels, and the total o! invisibleovheat, that
is, stocks hack o! avaitabte supplies in and
eut ef tarmers' haauds on .itty 1 lat year, at
29,000,00 bushels, we arrive ut an aggrugato
o! 601,000,000 bush cls of wvheat ln the Ulnited
States at te date test ns mcd. Maklug tite
usual allowance for doanestit, cotsur.nption at
wvieat during te Sicar andi-Jufy t, 1896,
825,000.000 bushois for food, oJ.(,QW00 for
soed aud about 126,000,000 busitels cxported,
the grand total accounîed for la found ta naa
beau 50 1,000,000 buahels, pointing ta 100,000,-
000 ituahels, lu rouiid nuanhters, remainîing ian
te country ou July 1 last, ti which about

61,800,00 busitels were avaxilable and in
sight, and 89,000,0v bLebeit olsowvhere, in
and out of farmers' btands.

If wo regard thte 89,00,000 husheis iast re-
ferred te uns requeired at home for resea-es nt
the end of tire current cercal ycar. sund the
croptitis yearas amxountiug a, say, '150,000,-
000 busirela, there are touacd avallable as food,

seed, ana for expert for te twelve niontits
4-1ding JSuly 1, 1897, net ancre titan 512,000,-
000 b.î.ahot. (rani îvhich mauet ho tiubtraotoi,
perinale, 1178,00'),000 busitels for food and
eeed, gauged by the estimato for test year,
wiie 'vould leave 1841,0000 buslhols
noaninally available for expert, sliglatly more
titan 'as sont abroia duriug te prewdmg
crnp year.

With the tendency ta gond noe whcat
ahroad ecdi iaok titan lu liko -tveeka lu pro.
ceding years, the outieok is ltat nearly ail
of thre wheal available for sahiptnent abrasa
botweon te presont tune and JuIy 1 noit.
apparontly enaly about 100,000,00J husiteis
will ho wvantui. Morcover, the recont rate of
oxport ivill have ta ho decrasd ta keep
within that luit. Sbould tae govorumnent
report of thre dean catie wheat crop this year
prove correct (It la intorprotod te ameunt ta
a muach sanalleûr total titn titat used lu this
ealculation), te prospect woutd hecame
correspoudingiy mare buihish.

Dite atdviccS frota Esrbohan, Londan, cin
tits ubjct ar a (olaa:"The ýVashitvg-

toar Bureau 's report for September is de.
cidedly ' bullisit' in chaructor, îndicatiaig ais
il does a crop ef neL mare titan 410,000,000
bashels-or, in otiter words, euly about 40,-
000,000 busitels more titan is requirod for
home consumphion and seed. It is sale ta say
tint if titis %rare ta prove correct a doided
imprcvemnount would resmit, aud tic firal ta ho
li tlucneed tireroby sionid ba te American
market.%, for sucit a crop wouid indicato ttat
te Amoricu surpulus for Europe would net

mucit extee-d 50,000,000 itushels; %iterca,
tram present appearances, it looks as if
Europe 'vill rejuiro at lesat 140,000,000
barhois train America. Tite official estime"a
o! te Amierican craps have, itaever, beca
so mach belov te real truti lute past tcw
years tit thea trade bas become very slow ta
accept or ta net upen tioecarly crop

.Tho goal supply.
Ceali l; king titis fait luWuic.A jump

frrnm 885u ta $10 a tan ou importod hard
orsl wili add quite a litie ta bte expenses o!
many business people am 'ell aso! titeir bouise-
itola, sud tire scemns ta ho no way out et Lte
difl'aeulty, as lte hagh prics la net attribut-
able te aur local dualmn, as titoy are seliing
un very slonder prùfits. Tire mine owaers et
Ponnsylvania have te bail aI tireir [cet for
tire prescrit. atid Lhey are kicking it fur ail il
la weortir.
COr western anthracite coul ia aise beld at

a itigi figure titis year namely $9.50 a tan.
If d treulierucein prion hot.ween Liais ex-

cellent native coal and tireunsýylvania beau
a littie more, quita a nuruher of fuel burners
would have made a. change and possibiy a
permanent oue. But 50e a Lau is a smnail in-
ducomeut ta change, anid fem, ouLside et those
miro bave bcsted car Canadiari anthracite iu
pastycars. 'vilI hurn i titis teinter. Fifty
cents a ton moreo iu tire difference weuid un-
doubtedly hava gri-atly inecaed tie dem sud
toi- it.

Thre Gal ceaI tramn tae LAhbridge mines
has net citauged in price silice last season.
sud at S6.5I3 a ton it iteuld fur ane esso
drive ail imported soft ccal out of this market,
as it is a 'lecidediy supeir fuel fer general
ude. Iu fucL tew peuple cein preitcud tire full
value of titis ceal. Thoa writor bas sen a
blacksmitit weld togetiter 'vitit ene lient et a
fire et titis ceai two pic ofe red trou ij
incites lu dianicter. Witit a coal o! tbat
beating power at $ 5.50 a tan dclivec, WVin-
nipeggers necd neot freezu during te coming
avnter.

Tire lignite coals et "sinibola are begin-
nir- to eut quito a figure in Ltae fuel

a .- of titis province, and tramn experience
aud test the wrlles imu say murin favor a!

the IhOhOo Pôonce COal, miid close ta tii.
'western boundary of aur own province. '1 ho
new stove humnera placed on tho market for
tli usa of such coals by The MeClory Manu.
facturixag Co., Icrrick, Andorson &
Go., of titis oity, and othors, bave salve tlu,
preblant of how ta economise this claît fil
fuel, and with Penusylvonia ceaI nt $1i a
ton, it la cortain lignite. at $1 ta $1.50 a t.)a
will ho called frec y iet usa this scasn.

Whoat Prioaa for 48 Yeara.
The annual average priffl of wheat 14,r

bushel ab Chicago, front 1818 ta 1895 inclusive
is compilod by tho Cincinnati Prie Currotat.
Tho pricas aje computed an 'a gold hasis.
1818............ 72 1872 ........... lit
1819............ 57 1878 ........... 1l3
1850 ........... 64 18741........... 9
1851............ 50 1875.......... 1r
1852 ........... 41 1876 .......... )
1853............ 75 1877............ 11
1851 ........... 95 1878 ...... ..... q
18ý5 ........... 18t 1879 ........... 4q
;fl- .... 118 1880 .......... W5
1857 ...... ..... 93 188L ........... l-)
1858............ 62 1882 .......... 1
1859..... ...... 82 1883 ........... Iffl
1860............ 92 1881 .... ...... R
1831............ 78 1885..........m
1862 ......... .. 67 1880....... ... 7'
1868............ 69 1887.......... -
18r)4............ 741888.... ..... m
1805............ 72 1889...........9,
1866.... ... ... 91 1890............ Y
1867 ......... .. 145 1891 .......... i
18f68........... 123 1892 ........... -#8
1869 .... ....... 84 1893 ........... c
1870............8Si 1894 ...... ..... a
1871 ..... ..... 109 1895 ..........

Dlry Goods Trade Notes.
Bradstreets says of the situation in the

Unitel States: Cotton go3ds arc firmer, and
mantacturers have gc.nerally advanced
pricew. At the advance the demand has bepii
lms, whioh is due to c'perators having suopiîca
af the lotv-pricedl goods an band. and heing
in position ta hola back and test lthe markot7
Mlore maohiaiery iq being startori up. Gang-
bains are in quiet deniaud, but steady. D.oi
woolons aro quiet, but a fair bueines-s is doing,
in tho cheaper-coat fabriesq, titis class o! goo"4
taking the lcad titis smasn. Flannois ztr.*

uit aua steady. Mon'd wcar ivoolens coui-
tiue in siow demand, aitaougit -nro ordo.,
are bei ug placed as te sua a-4vancea. 1
ïï thbe lower-cost olds tat are being talion.

flomparativu Prices in Staples.
Prcce at New York comuparaît with a yoar

Sep~t. 25, 18M6 Sept. . MS9
Fleur, etWaghf nprin;. 83.00 ta 03.05 $3.00 telS3 3.1
Fleur. etrafght Winter..#i.I lu t3.50 13A10 to$3 30
Wheat, No. 2 r-d . .782c 6610
orit. No. 2 utc . 271. 35 j.40

Oats, No. 2 ........... 21o 24 1-lc
11>e. No. 2, IWestern. 43o 47à te 493
Bartcy, Ne. 2 Milwauakee .... 60e
C<tton, ,nld. upld. .87-18 81
Peint ceths. US 2 6.80 31%vool, Oble 4; Pis .. 1010 l7to 18o
Wee1, Nc. 1 10 .lto Mec 22 to mte
l'orl, ineis no ...... 7.76 ta 8.60 130.10to 10.50
Lard. westn., tan .....4.10 i$Blutter, ereamery...16 toi 15-0 Lic
Chtce, eh. cu..... 9 te oie 80
Sugar. centrif., 960.. se S 1.20
Suý,ar, gratulatod... 4je 413.5o
Ceffec, Wto, 140. 7. 101o lae610
Potrolaaan. N. 1'. Ca.. SI.jai 1.21 1-20
Po:rolcuan, Mi. gal., .. 7.76o 7.10

tren llems pg. $II1CM 017.00*Stee, Vttelg, ton.129.00 1.76
OceAn Stea. Preehnb-

Oraln,Liverpool... 4.d 2 1.id
Cotton....... ... 11-01d -2

*Pitttburzb.

R. P. lo'blin bas purehased te farumers eo-
'Vtor at Ktllarnoy, Mari,


