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The Outlook for Wheat.

Tho strength of the wheat wmatkot duning
the past fow weoks, as compared with the
indifferenco with whiah it was regarded by
traders at homo and abroad for months prior
thoroto, and as coutrasted with the weakness
and teudency to dopression in prices which
marked tho preceding year, appears basod
only in part on tho reported chortages in
somo exporting countrics.

Thero aprears littlo doubt that the more
important Impotting countries, notably the
United Kingdom, have long felt an indiffer-
once to tho question of masivtaining what
may be called normal supplies in Earepoand
afloat therefor. This was shown by steadily
decrcasing stocks afloat for and in Europe
for months past. tho fotal at recent da‘es
beivg about one-bhalf what it was at corres-
vonding dates in preceding years. Buf now
that exports of wheat (flour included as
wheat) from both coasts of theo United States
have fur spveral months toon stoadily larger
than in corresponding weoks ono and two
yoarsago,itis evident that foreign buvyers,par-
ticularly in view of shortages of crops in ex-
porting countries, have awakened to tho
pecessity for increasing available European
stocks.

The cry of * wolf " has beon heard so many
times with reference to a supposad approach-
ing advance in wheat prices in preceding
years, that apything in that rature secrns
likely to be of little affect at this time, Yot,
reports from tho wheat districts of Russia,
from India and elsowhero in exporting
countrics, tcgother with those from
the United States, are not such as to
orcourage a bearish view of the outlook for
prices. The comparative scarcity of grain
room on tho Atlantic coast, and increasing
shipments from Paocific perts, not only to
Europe, but to South Africa and Oriental
points, together with large totals of wheat
shipped each week, point to the probability
of more activity in wheat throughout the
world this autuma thau for several years.

In view of this, consideration of the stat-
istics of prospective available: supplies of
wheat iv the United States possesses moro
than ordinary interest. In orderto give tho
widest latitude to any diicuesion of this
character it is propesed to accept what niay
be regarded as moro conservative trade osti-
mates of domestic wheat cropsin the past two
years, rather than the cfficral reports of the
same, in viow of thomanifest undarstatement
of the totals of those crops by the Agricultural
D.partmert in tho past five years. Even
with the extra allowance iu the matter of
supplies which such totals furnish, the out-
louk must remain the roverso of pleacing to
the constitutional seller of futures Taking
tho probable total outura of domestic wheat
in 1095 at 515,000,000 bushels, and the net
availahble sapplies of wheat in the United
States on July 1 that year at 60,000,000
bushels, and the total of invisible wheat, that
is, stocks back of available supplies in and
out of farmers’ hands on July 1 last year, at
29,000,000 bushels, we arrive ut an aggrogate
of 604,000,000 bushels of wheat in the United
States at the date last named. Makiug the
usual allowance for domestic cousumption of
wheat during the year endivg July 1, 1896,
825,000,000 bushels for food, 53.000,00C for
sced and about 126,000,000 bushels exported,
the grand total accounted for is found to nave
been 501,000,000 bushels, pointing to 100,000,
000 bushels, in round numbers, remaining in
the country on July 1 last, «f which about
61,800,000 bushels were available and in
sight, and 89,000,0u. bushels olsewhere, in
and out of farmers’ haxnds,

If wo regard the 89,000,000 bushels last re-
ferred to us reqzired at bomeo for reserves at
the end of the current cereal year, and the
crop this yoar as amounting to, say, 450,000,-
000 bushels, there are found available a3 food,

seed, and for oxport for tho twolve months
ending July 1, 1897, not moro than 512,000,
030 bushole, from which must be subtracted,
perhaps, 878,007,000 bushels for food and
sced, gauged by tho estimate for last year,
which would leave 184,000,000 bushols
nominally availablo for export, slightly more
than was sont abroad during the preceding
crop year,

With the tondoncy to sond more wheat
abroad oach weok than in like weoks in pro-
ceding years, tho outlook is that nearly all
of tho wheat availablo for shipment abroad
botweon tho presont timo and July 1 noxt,
apparently ouly about 100,000,000 bushels
will bo wanted. Aloreovor, the recent rato of
export will havo to bo decreased to koop
within that himit, Should the govorument
roport of tho domestioc wheat crop this year
prove correct (it is interproted to amount to
a much smaller total than that used in this
ealeulation), the prospeet would become
correspondingly more bullish.

Lato advices from Bserbohm, London, ¢n
this subject, ara as (ollows: ¢ The Washing-
ton Bureau’s roport for Septomber is de-
cidedly * bullish ' in charactor, 1udicating as
it does a crop of not more than 410,000,000
bushels—or, 1n other words, only about 40,-
000,000 bushels more thau is required for
homo consumption and seed. It is safe to say
that if this were to prove correct a docided
imprevoment would result, and the firat to e
influenced thereby should ba tho American
markets; for such a crop would indicato that
the American surpulus for Europe would not
much exceed 50,000,000 bushels; whoreas,
from present appearances, it looks as if
Europe will require at least 140,000,000
bushols from Amecrica. Tho official estimates
of tho American crops have, however, boen
30 much below the real truth in the past few
years that the trade has become very slow to
accept or to act upon these early crop
figures.”~Bradstreet.
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"The Coal Supply.

Coal is king this fall in Winnipeg. A jump
from 88 5u to $10 a ton on imported hard
ceal will add quite a little to the expenses of
many business people as well asof their house-
hold, and thero secins to be no way out of the
difficulty, as the high price ia not attribut-
ablo w our local dvalers, as they aro selling
on very slender profits. The ming owaers of
Ponnsylvania have tho ball at their feet for
tho present, aud they aro kicking it for all it
is worth.

QOar western anthracite coal is also held at
a high figure this year namely $9.50 a ton,
Had thouifference 1n prico betweeon this ex-
cellent native coal and the Pennsylvania teon
a little more, quito & number of fuol burnurs
would have made o chapge and possibly o
permanent one. Buat 50c a tou is & small in-
ducement to change, and few, outside of those
who have tested our Canadian anthracits in
past years, will buen it this winter. Fifty
couts & ton moro in the difference would un-
?ou_btcdly havo greatly increased the demand
or it.

The Galt coal from the Lethbridge mines
has not changed in price since last season,
and av $6.50 a ton it should for one geason
drive a)l imported soft ccal out of this market,
as it is a decidedly superior fuel for genoral
use. Infact fow people comprehend the full
valuo of this coal, Tho writor has seon a
blacksmith weld togother with one heat of a
fire of this coal two picces of red fron 13
inches in diamecter. With a coal of that
heating power at $3,50 s ton delivered, Win-
nipeggors need not freezs during the coming
winter.

Tho lignite coals of Assiniboia are begin.
nir~ to cut quito a figure in tho fuel
8 of this proviuce, and from experienco

and test the writer can say much in favor of

tho Rochio Porcoo coal, mined closo to ths
western boundary of our own provineo, Thg
now stovo burners placed on tho market for
the us3 of such coals by The McClary Manu.
facturing Co., Merrick, Anderson §
Co., of this oity, and othors, hava solved the
problom of how to cconomise this clasz of
fuel, and with Ponnsylvonia coal at §lng
ton, it is cortain ligoite, at St to $1.50 a tun
will bo called freoly into uso this season,

Wheat Prices i’or 48 Yearg.

The anvual averago prices of wheat por
bushel at Chicago, from 1818 to 1895 inclusive
is compiled by tho Cincinnati Prico Curront.
Tho pricos aro computed on 'a gold basis,
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Dry Goods Trade Notes.

Bradstreets says of the situation in the
United States: Cotton goods ave firmer, and
manufacturers have generally advanced
prices. At the advanca the demand has beey
less, which is due to cperators having supplics
of tho low-priced goods on band, and being
in position to hold back and test the market
More machinery is being startod up. Ging-
hams are in quict demand, but steady. Dross
woolens are quiet, but a fair bueiness is dving
in the cheaper-cost fabrics, this o'ass of gools
taking the lead this season. Flannels are
quiet and steady., Mon's woar woolens cor-
tinue in slow demand, althougb waro ordens
aro beiug placed as the ssason advances. It
i3 the lower-cost goods that are being taken.

Comparative Prices in Staples.
Prices at New York compared with o yoar
880 Sept. 25, 1896,

Flour, stralght spring. $3.00 to 83.05
Flour, straizht winter..$3.10 (2 $3.50

Sept. 2, 1895
$3.00 to 83 35
$3.L0 to §3 30

Wheat, No. Sred...... 78%c 8630
Cern, No, 2 mixed ., evio 38 140
Oats, No. 2.......eoeen 210 24 1-ic
Rye, No. 2, Western.... 43¢ 473 10 40>
Barloy, No. 2 Mijwaukee .... 500
Cotton, mid. upld. . 87-18¢ 8o
Print cloths, 63x64... 2 580 Slo
Wool, Ohlo & Pa., X.... 18lc 17t0 180
Wool, Ne. 1 cmbg..... 19 to 20c 2to 23
Pork, mess new,........ 7.76 W0 8.50 $10.C0 %0 10.50
Lard, westn., stm....... 4.10 £3.%5
Butter, creamery,..... 15 to 15 1-20 22¢
Cheese, ch, cast fév, ...  9to Bc 8o
Sugar, centril., 96°.... 8¢ 3 1.2
SuZar, granulated.... .. 4jo £ 1.2
Coffeo, Rio, No. 7. ... 10jo 16ic
Potrolcum, N. T.Co, . $1.13} 1.2l 1.2
Potroleum, rid. gal, .. 7.76¢ 7.10
*lron, Bess. p3. ce.. .. §ILOY $17.00
*Steef bltlets, ton »v... $20.00 $24.75
Ocean Steans Preighty—

Grain, Liverpool...... 4Id 2 144

Ootton.cvees oo ova 11.8id 3324

* Pitisburgh.

R. P. Roblin has purchased the farmers elg-
vator ab Killarney, Man,



