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Reports.

HI1GH COURT ' JUSTICE.

itepurtc(1 for THE CANAiA, Lkw JOURNAL.)

RE CENTRAI. BAXNK. THE LIQUII)ATORS'

CAS..

1'Vndjný4r UP Act -- k. S . c. 129, Rellzîniei-atîopl
of Liquidalors.

Liqîmidators are offIers of the Courts, and in deterillill<ing their remuneration, the policy of unir ilarliainent innot aanctioning as higli a rate o! salary or relnunerati(>îas is allowed by private comm nercial corporatiomia ahbotldbe recognized.
The Courts have fixed 11o hard and fast rate of rciîu-neration for the servicees o! liquidators, but exorcise adiscretion in dealing witlî each case accurding to theamount involved and the respunsibility lnceurred.
Where the amouint collected iu this liquidation1 waglarge, twu rates of remumîeratîoîî were allowed to theliquidatura, viz.: three pier cent. on munleys cullectedafter pressure, and where special efforts had toi be made;and one and a quartier per cent. 0o1 debta paid at maturityor collected withuut mnuch effort on the part o! theliqjuldators.

This was an application on behaîf of theliquidators to fix the amount of their remunera.
tion for their services in winding up the affairs
of the insolvent Bank.

S. H. B/ake,Q.C., for the Liqulidat,,rs.
J. K. Kerr, Q.C., and h,. 1). /lritoUr forcertain creditors.
MR. HODGINS, Q.C., MASTER IN ORDINARY:

-In disposing of the question of the reirnunera-

tion of the liquidators of the Central Bank I arn
without a precedent to guide me, and without
evidence of the commercial value of such servi-
ces as they have rendered in the responsible
w>rk of winding up the affairs of this bank. A
responsibility, therefore, is thrown upon me
without the relief which precedent or fact might
Iighten, and I have no guide but a conscientious
sense of what is just and reasonable for the
onerous work and services of these liquidators.

Fortunately in exercising j udicial supervision
over their duties 1 have acquired a personal
knowledge of the business capacity displayed
hy theni iii dealirig with the disastrous and
tangled financial affairs of this unfortunate bank,
so I arn to some extent able to forni a fair esti-
mate of the v-flue of their services, and which,
in the earlier proceedings of this winding up
warranted my castine upon them a larger
responsibility than the Act prescribes in ordinary
cases. This extension of their responsibility
was in the interest of the creditors, and ba 's
largely reduced the legal and other expenses 0f
the liquidation, while it bas increased their peU-
sonal peril and responsibility as liquidators.

The successful winding up of an insolvent
institution like this bank required as liquidators
men having the qualities of integrity and firmn-
ness, as well as the qualifications of business
capacity, industry and tact, and whose honesty
of purpose and fearlessness of character would
(leter the financiafl)y d ishonest or careless debtor
frin attenipting to overreach or to evade the
paymient of just debts.

The liquidation in this case bas been unusu-
ally rapid, and, as a consequence, beneficial to
the creditors, in that two dividends of 33Y3• per
cent. have been paid out, and circulation re-
deemed, in ail anlounting to $957,580.10 withiri
eleven months of the appointment of the liqui-
-dators. These resuits may be referred to as
indicating how far the creditors have been uc-
cessful in securing the services of men possessing
qualifications similar to those I have indicated.
For such services creditors must be expected,
and, I have no doubt, are willing, to pay what
is fair and reasonable.

Undoubtedly, men wilt always be found who
would gladly take offices or positions of trust
even if the salary or remuneration was but a
pittance, though their abilities or qualifications
would prevent their competing with any degree
of success with others better qualified and of a
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