
JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

ment of the affairs of the Bankç. Thte B6ard are and become important, wilh a view ta the
elected fera cerain puirpose, antd every inember Iarge possibilities of tietture. We have, in
of il las a rightto give his.otinioin on the sub- our Winp ag anager, a gentleman of more
jects conîing befre 'il. .ching upon these than ordinary capacity, and tif more than
printeipîles, the înajority of the Board bus taken ordinary experience and knowledge. lia lias
the course I haie indicated to youî, and I am been lit the 'coitttry ever since it began te
perfectly williiig te letve il with yo la aay develop, and under his supervision tha inrtier
viether ilicy thave taken (lie riglt course or offices bave beten placed. We hold hime re-

not. (Applause.) spônsible 'orb thet management, not otnly at
Mr. John iicLtennan-I net sorry that it 'Winnipeg, but aI mreson and Brandon aise.

should be ne'cessary for .e to inake ait explan- I think the interests -of hie .Bank ini that
ation at this meeting. 1 did net attend ibls quarter arc qulite sate in his bands. 'With
meetiig with the intlntion Of making any for- regard te the opening of new brnnches i
mal satenent. I have simply te say tlit I Oîiitrio and Quebec, I think it ls extremely
hatd nothing ta ask of lite shitrelolders and unlikely thfB:ard will listen to applications
nothing ta promise. 1 becaie Vice-President et this nature that they receive fromntime to
as slated ii the Presienist's paler, at a very tinte, antd whiclh they have invasriibly refused
critical period in the history ut te Batnk. Tie ta enlertain Vilh regard te the mode ofr
affairs f tii Bank huive Leen managed during inspection, the remark suggests a condition of
a very critical period Nvithout any ditifrence of itgs which I shoud have thought lat
opinion ofau serious ciaratter in tie Board or entirely passed away--that is, a system in
!in cth management. hlie dilliculties in ques- which the oficer proceeds in regtlar order
tien have croppued up iithin the lastsix months, arointd the wiole system of branches, and
wlUen t President and myself foutnd that thera timites lis visits lit such a maiier that it is well
iere sone views eiuinttcitted, ant somute Ltat kntowrn whien te inspection Vili be moade.
wrere nlt anutîuitced, but practiced by te Gen- That, I should think, in ail bantks, is a thing of
eral Mnlatger itat were contrary te our views lte past. At any rate it has net been my
of' ditae praper discipline of the Bank. Sir liugi method of conductiîtg the business of inspec-
Allin lias made a satetnht tt ia dirteit lion for the last fifteen years or more'. Tie
fron Ours. I shaln ot.cliraeterize it, but lite utmost care is Ltken in the inspection, the
Presidett and myeil tire aio ain entirely difiereit entire control of which is vith the Geteral
opinion. 'I lie imterreiion of lite otther men- Nanager hiself, No person kntovs te whiit
bers oe the Hoard cuie belore te statement tf pomt the Ispector la te proeetd except the
tile General Manager, tnt lis dilierences with Genaral Manager. This inf'ormttion is net

bis issistint coulti not be reconcil-d. Uit t ev en confided to the Assistant Manager or the
that point the Presidenît ant myself had every Board of Directors. Il is a secret service that
renson te believe, and we hai ite assurance of should bu conductei in s secret a mnn:ier
lte Gene-ral Manuager his le, li thaeir did-er that io Manager oi a brantch should know

entes could be recunciled, and il was only aifter whien hie is litely to receive a visit trom thte
theintervetiton of the Board lat the antiotnce- Inspecter. The ultmost care is taken that lthe
ment was made that tthose dift'erences coudti eot visit may be as unexpecued as possible. • The
be reconciled; I. amn tot gomug te discuss this reporîs of inspectors, however, are always laid
point. It is one for the meeting ta decide. Ti Ibefre the Board.
Board lave determined iL; Sir Hugli Allan anidt ir. Mforrison-Are any of the funds of the
his supporters on lie one side and the Presi- Bank invested i railway bonds or other rail-
dent and myself on tht' other. Tie siarebolders way accounts?
will now have to decide iL according to their IIr. Hague-The Baik, along with the Bank
conviciions. lle decided upon a statement of of British North Atmerica andi tîte Bank of
faut. Tlheduitydevolvitugitpon mein conneetion Montret, bas taien a certain. stare -of the
with this Batnk is of ait onerous character.. It bonds of the Canadian Pacifie ýRailway Com-
was net f tmy seekiig, and I should be glad pany. These bonds, however, have been sold
ta be relieved ofi it. but I thintk after years ofa t par, giving is a nice little profit. (Ap-
service, sine Ite timi the Bank became involved plaiuse.
in soma dificéulty, ltat I am entitled te ask fer Mr. Crawford-Is that profit represented in
an honorable discharge. (Betr, hear and the last statement t?
applause.) I do not-think the shareholders Mr. Hague-It is net.
cain ever repay me fo tite labor I have guven The resoltiuttionwas then carried.
the Biank.' IL has been my misfortune to tdIfer Hon. . Thiîbaudeau moved the, following
from Sir Hugi Allan and the General Manager, resolution :
but I have min desire to say antything furtier m ha tt the thanks of the stocklholders are due
regard te that difference. I am not, I hope, so and are iereby tendered te thm Presidenî, Vice-
foolishi as tocome be lore this meetimg ati sus- President and Directors for the manter in
tain a deptty agtnal ils ieatd. My ideas of Ite whici they have conducteu the Institution dur-
management ot a batik are notso loose a s it, tIt in le past year.
and I wrottd only sltae furtdier, that ln thie Mr. G. W. Simpson seconded the resolition.
course of' mly experience vt titis Bank 1 have Ald. Iollaud-1 think I iîtice' here lu mite
discovered that mhe management of an institu- list ai directors te names atwo genthemen te
lion of this kind ls a qui-s'ion of administration whom it is muret to rear.n our thanks, have
ai metn qutite uts nuch as of monetd ttat ty been left off. I boie if wre pass this vote we
nau wiho undertrLakes i L will proably gel soute. will ClO a litle more.
lighît on the subijct. Ishall not prolong fite Ald. h lond-It ia proposed to thank them for
discussitt an titis head. i cat niake no extplan- past services.ation that will go beyond the impiufle statemeut Ald. lHolland-Bit if they are deserving otur
o facLt, and Ihall, hîerefore, letave t it te thiatks for the past they deserve our confideuce
sliarehoiders. (Aipatuge.) for the future.

ir. Oriwford-l wish to ask before the The resolution was adopted
motion is carried whether it is tue p alicy of fthe Mr. Anderson then moved :-
Bord to expan .r contract the systemi o That te lithunks of .the stocicholders are dite
agencies, and whether ltiere is a regular sys ant are hereby tendered te the General M tii-
temtic course purniued by te inspectors? lu ager fer his eticiaent managemeut during ite
other words, h wishi to knowv wihether theymake year, and that the actiou f te Board in mak
egular inspections at stted timeas, or tare te mng with hlm a neiv engagement tot a term o

inspections made vi-n leastexpected? five years be hereby cotniirmned ; also that
11r. -ague-t nuity say that the.policy of the thamlus be tendered ta the otlicers of the institui-

Batk has been for soute time rather to avoid tion for their services.
ite extension-of te branches than othterwise. i have very great pleaastre in moving this

lut ïOntario and Qiuebec va Iave avery year resolution. 'Tue state ot' the Baunk speitta for
closed Oet or tio branches. This last year the managemtent,andthe muaiter now rarts iith
ive have closed one, but we.amve thought it yeti, the conirmaion of the appointiuent hîav-
advisable ta meet th expanding business of iug been placed in your hainds.
the Norti-West, and late up a position tit ote ild. lood-The duty of seconding that reso-
Or two salilent pints ns hty are;deveioped luion is ona most pleasing that buts tev ed

upon me for aJong time, feel that Mr. Hague
during the past fire yeais bas, by his judicious
managemern and, energy, lifted it fron the
mire, removed i lt fact from tile slongh of
despond li which it was a fiw years ago. t
feel prod to-day ihat dit Bank is in the position
il is in, and this happy resuilt is greatly due to
Mr. Hague and (lie Bocard of Directors asso-
ciated with him. No business inan, would
change his managers and clerks vhile he could
advaitageoisly retain those who had been l
hisý emrioy for yeatrs. No; le woutld retain
those who hlad served him-well, and I feel thtat
every stockholder in tiis Bantk and every
citizen in Montreal who is not a stoclcholder
will feel thit it is due ta Mr. IHague that we
should contirnm his reappointment fur another
rive vars. I think it is lite smallest mark of
gratitude the stockholders of this Batik should
show him. i think iL desirable thiat in this
manner the slareholders shoeld afford an evid-
ence of the estimation in vhich they hold hle.
As one of Uit stockholders who thave suffered,
in connmecion with this Bank, f arn prend of its
poiîsition to day, a position dite te the able and
iuntiring energy of Mr. [igue. I hope a imtai-
mous vote li f., or of this resolution wdll be
given. (AItplauiise.)

The resolution was carried unaniamously.
Mr. Hague-i may state, Mr. President and

gentlemen, that this vota is one that cannot
fail ta he very gratifying to imyself and the staff.
Eveii in the best of tines very trying diffictal-
ties beset the geiteral manager of a baik. Net

.speak of tle diiliculty of navigating the
ship thronglt a storm, or a contiitued series of
storms, sticli as we lia1 for two or three years,
even in calai weather the conduct of a great
baik like this is a malter of' great difficuliy
iideed. And such generois manifestations on
your part vill be a great support tu me in the
f. titre. I shall feel, I shall know, that I have
dt support nut tnly et the Board but ai he
mwhele boîit o( lthe stocklwlders. IL bas bacu
witl great pleasure tlint I have had the entire
sipport and hearty co-operation, until quite
racent.v, of tha wlîele Boaard. Il lias bea
hoyver iny great misfortuiie ta hava differed
during tie last few months withthe Prdsident
and vice.President. I felt that I could give
way te suggestions which invotlved no material
sacrifice of the interests of the Bank; but whea.
b. came*te a peint where lith interests of the
Bank were aiffected, I could go no fartber. *
had te make a stand, and say, wheri il seemed
to ine, speaking fron a prufessional stand-
point, thatt the intèrests of the Bank were in-
vulved, hat beyond hat point I could not go.
Wlith regard t the ordintry business of the
Bank il bas gene on as usual, but in this
milter it did come te a position tat iequired
decisive action. With regard te ite ollicers, 1
may thank you on their belalf. We have roiv
ls stated ii thie report, 220 ohicars of the Banak
at various points, and tliy have, muanîy of them,
especially mailigers finid inspectors, very
ardtîous duties te discharge. WIe have on our
staff a large nuimber tif young men beginninig
life, many of them under promising auspices.
Soue of our yotung maningers are giving pro-
mise of becoming must isetul servants in
higher positions. Altogether i think the staff
of the Bnîtk vill coipard fretoahbly withithe
staff of any batk in the country. On thair be-
half tlank you agtii.

lon. àMr. Thtibttideat-I have been led to be-
lieve that ift the icke tadvd by Mr. Hamil-
ton's name prevails, the services of Mr. Hiagte
woulti be dispensed vith, and on thie other
haid, that if tht ticket. wii Sir tugh Allan's
name at the. lcad prevails tiat bis services
will be retained. The resolution which we
have jult passed unîninously does net seem to
agree with that statement. I presurme itai
wthich ever ticket prevails, itfr. Hague miust t e
retainied aentlier live yars. i have ntot had
the pleasurs ofi knowimg Mr.Higi untiI I
came te this Bank to.day, but I have a very.
litivy vote t) give. éThe institution whirh
represent do. not wish mate thave. any thing ta
do n iti the elction but ye all know Mr.

590


